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The upward trend of business activity continues. 
The distinguishing characteristic of the current rise is 
that it is proceeding under its own steam without the 
benefit of any great increase in government expendi- 
This has given manufacturers a spirit of inde- 
pendence which augurs well for future policies. 














USINESS conditions have con- 
B tinued their recent improve- 

ment. Fears that rumors of 

an advance in prices had been 
at least partly responsible for the 
continued rise in steel output, in de- 
fiance of customary seasonal tenden- 
cies, have been partly relieved by the 
fact that a further increase in output 
is forecast for the current week, 
although the rumored advance in 
prices did not occur. In view of the 
fact that automobile manufacturers 
are believed to have completed the 
stocking of dealers with new models, 
it is, of course, too early to assume 
that the steel industry will be able 
to continue to maintain the recent 
rate of increase in output right up 
to the end of the year. It is clear, 
nevertheless, that by the time the 
new year arrives the final quarter 
of 1935 will have established an un- 
expectedly satisfactory performance 
so far as the steel industry is con- 
cerned. 

Pig iron production, seasonally ad- 
justed, was again sharply higher in 
November, and THE ANNALIST’S 
iron production index, which is ad- 
justed for long-time trend, crossed 
the 70 per cent of estimated normal 
line for the first time since 1930. 
The demand for steel has broadened. 
The tonnage of structural steel con- 
tracts awarded in October, accord- 
ing to the compilation of the De- 
partment of Commerce, was consid- 
erably higher than in September. 
The Iron Age’s weekly estimates of 
structural contracts indicate fur- 
ther expansion in November. The 
upward trend of construction con- 
tracts, using the dollar figures com- 


piled by the F. W. Dodge Corpora- 
tion, declined less than the usual 
seasonal amount in the first eighteen 
business days of November. There 
was a greater than seasonal decline 
in residential contracts, but a smaller 
than seasonal decline in public work 
and utility contracts and a contrary 
to seasonal rise in non-residential 
private contracts. If the rate of 
improvement shown by the first 
eighteen days continues, total con- 
tracts for November, on a’ seasonally 
adjusted basis, will be the highest 
since October, 1931, with the excep- 
tion of December, 1933, and Janu- 
ary, 1934, when the figures were 
inflated by PWA projects. 

The railroads, despite their gener- 
ally unsatisfactory financial condi- 
tion, are buying more freely. In 
November, according to figures com- 
piled by The Railway Age, the aver- 
age weekly tonnage of rails ordered 
was 34,788. There have been com- 
paratively few months since the on- 
set of the depression when a higher 
figure has been recorded. At no 
time since 1931 has the Fall and 
Winter rail buying movement, for 
track replacement the following 
Spring, begun so early in such heavy 
volume as this year. 

In other departments of the iron 
and steel trade there are equally 
gratifying signs of expansion. Orders 
for malleable castings, for example, 
were the largest in point of tonnage 
in October in six years. The list of 
individual items could probably be 
extended considerably, but it is un- 
necessary to do so, because they are 
all included, without the danger of 
duplica- (Continued on Next Page) 
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tion, in the two basic series of figures— 
pig iron production and steel ingot pro- 
duction. The chief value of extending 
the list, if space were available, would 
be to support the indications which are 
now appearing that factors other than 
the automobile industry have contributed 
to the recent spurt in business activity, 
and hence to minimize the danger of any 
immediate trade reaction of any great 
consequence. 

Going outside steel and its chief con- 
suming industries, we find the cotton 
textile industry still operating somewhat 
below estimated normal, but at a steady 
rate generally regarded as satisfactory. 
Wool manufacturing continues excep- 
tionall, active. The Wool Top Exchange 
Service reports that in October consump- 
tion of apparel class wools exceeded 
every other month since prior to 1918. 

It is difficult to reconcile these reports 
of record-breaking activity in individual 
instances with the unemployment figures 
made public yesterday by Robert R. 
Nathan, formerly consultant on unem- 
ployment statistics for the Committee on 
Economic Security. In September, ac- 
cording to Mr. Nathan, there were ap- 
proximately 10,915,000 unemployed. Yet 
the number employed in manufacturing 
industries, according to the figures com- 
piled by the Bureau of Labor Statistics, 
has been increasing, and in October, al- 
lowing for seasonal variation, the em- 
ployment index exceeded by a small mar- 
gin the previous high record for the 
recovery to date, established in May, 
1934. In the iron and steel industry 
employment is back to about 75 per cent 
of the 1923-25 average, in machinery to 
about 90 per cent, in transportation 
equipment to 100 per cent, in non-ferrous 
metals to 90 per cent, in textiles to 
about 95 per cent, in paper and printing 
to 98 per cent, and in chemicals to about 
110 per cent. The industries in which 
employment is conspicuously slack are 
chiefly those dependent on a revival in 
building and a few in which there have 
been rapid advances in labor-saving mia- 
chinery, such as tobacco and its products 
and leather and its products. 

One aspect of the current favorable 
trend of business which perhaps deserves 
more than passing attention is its inde- 
pendence of government expenditures. 
In spite of much administration talk 
about the speed with which the WPA 
has been putting people to work, total 
government expenditures declined in 
November. According to the relation- 
ship which seems to have existed be- 
tween government and business under 
the New Deal this November decline 
would have no effect on business until 
January or February, but the decline in 
expenditures which occurred between 
June and September should have had an 
effect by this time if it is going to have 
any effect at all. The indications are 
therefore that business is proceeding un- 
TABLE 1. GOVERNMENT EXPENDI- 


TURES AND BUSINESS ACTIVITY 


(Expenditures in millions of dollars) 


pen- Busi- 


1935. ditures* nesst 
EE tiakcsncabeddsacenseun 441 83.6 
February 83.3 
Ca. caceecneneceeesesouns 81.5 
Pt cide ebesbeeeveveeecaneee 80.6 

MD we cccceeesccesvcccccessese 79.3 
June 79.5 
Sully .....--06- 80.7 
A  saceses 82.7 
September 83.6 

ener 87.3 
November $91.2 





*Total general and emergency, less public 
debt retirements, interest and certain non- 
recurring items. +tAnnalist index. {Bsti- 


mated 

der its own steam with less dependence 
on the government. The figures are given 
in Table I. 

The leading manufacturers of the 
country, as representei by the National 
Association of Manufacturers, have this 
week formally declared their indepen- 
dence of the New Deal by advocating 


governmental policies diametrically op- 
posed to many New Deal policies. This 
acticn should be welcome for a number 
of reasons. For one thing it is better to 
have opposition of this sort out in the 
open rather than under cover. For an- 
other it is a reflection and proof of bet- 
ter business conditions and greater con- 
fidence in the future. For still another 
the manufacturers in their opposition 
platform seem to have laid greatest 


eral Advisory Council with respect to the 
problem of credit control in general and 
the problems of excess reserves and open 
market policies in particular. The fol- 
lowing editorial from The Wall Street 
Journal affords an interesting commen- 
tary on these recommendations, in view 
of the closeness with which they coin- 
cide with the views expressed on the 
subject in these columns recently. The 
main objection to the position taken by 
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stress on those parts of the New Deal 
which any competent economist would 
be compelled to view as unsound. 

The action of the manufacturers has 
reflected exceptional courage on some 
points, particularly on the matter of the 
necessity for a balanced Federal bud- 
get. No one knows for sure what the 
effect of a balanced budget would be 
on manufacturers’ business and on their 
profits. Previously the country has never 
been in anything like the situation which 
prevails today and although it is safe 
enough to assert that in the long run 
a balanced budget would be a favorable 
influence on business, a curtailment of 
government expenditures might bring 
about a temporary curtailment in busi- 
ness activity. This risk will have to be 
taken sooner or later, however, and it 
is gratifying to observe that the manu- 
facturers are willing and eager to face 
it now, and that they are prepared to 
throw the full weight of their vast in- 
fluence on the side of sounder Federal 
financial policies. 

During the week there have been made 
public the recommendations of the Fed- 


The Wall Street Journal is that trom al- 
most any standpoint it would seem 
preferable to regard a reduction in gov- 
ernment securities held by the Reserve 
Banks as a retreat from unwise eco- 
nomic planning in the past rather than 
to regard it as affirmative and positive 
planning of a quality superior to what 
has been had in the past. 
D. W. ELLSWORTH. 


This Is Real Reform 
From The Wall Street Journal 

It is significant, and may come as a 
surprise to many, that the Federal 
Advisory Council, speaking for the pri- 
vately owned Reserve Banks, and Charles 
R. Gay, president of the Stock Exchange, 
should both be advocating something 
very different from laissez faire. These 
gentlemen are disturbing themselves not 
because they hope thereby to enhance 
their immediate personal or institutional 
profits, but because they are genuinely 
eager that the country should get a per- 
manent recovery and not a short-lived 
boom. 

Mr. Gay, speaking in Seattle on Mon- 
day, said that the great task facing 
economists is to “uncover the principles 
which, if put in practice, will prevent 
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us from going into another depression 
when this one has become a dim, un- 
happy memory.” Knowing full well that 
depressions are bred by the excesses of 
the booms which precede them, the Fed- 
eral Advisory Council has already acted 
by forcefully recommending to the Fed- 
eral Reserve Board of Governors that 
steps be taken to reduce the excessive 
volume of bank reserves. These reserves 
the council says, have a “very distinct 
tendency to foster and encourage specu- 
lative activity, increase prices and raise 
the living cost of the population.” The 
council goes so far as to say there is a 
“probability of an undue and dangerous 
credit inflation” (italics supplied), and 
to meet this it urges not that nature be 
allowed to take its course, but that the 
Reserve Board act. 

This particular recommendation is 
only a sample of the many which ortho- 
dox economists, financiers and business 
men can well afford to preach incessant- 
ly in the cause of sound and lasting 
recovery. Mr. Gay specifically mentioned 
that the State, rather than attempting 
to supply power to the economic ma- 
chine, which is truly auto-motive, should 
confine its economic attention to such 
matters as “equitable taxation, the wise 
regulation of monopoly and unfair com- 
petition, and a sound currency and credit 
system.” And he stressed that the State, 
to solve these problems wisely, will need 
the expert counsel of “economists of true 
and penetrating vision.” 

The scope for sound improvement in 
these three fields of taxation, regulation 
and credit is nearly limitless. We still 
overtax real estate on assessments which 
have no true relation to the income that 
land and buildings produce. Our capital 
gains tax not only confuses capital and 
income in the public mind, but danger- 
ously interferes with the functioning of 
free markets in the establishment of 
prices. Under political duress, regula- 
tory bodies set rates for monopolies with 
a growing disregard for the necessity of 
permitting them to set up adequate re- 
serves against the obsolescence of exist- 
ing property caused by our phenomenal 
technical progress. Not yet, in the field 
of credit, have we faced the implications 
of having combined in commercial banks 
the twin functions of demand and sav- 
ings deposits, and of permitting banks ta 
invest at long term their deposit funds 
payable upon demand. The problem of 
furnishing banking facilities to small 
communities without at the same time 
risking inadequate bank capitalization 
and management remains unsolved be- 
cause the subject of branch banking is 
politically taboo. 

The list could be extended indefinitely. 
The point is that the field for construc- 
tive legislation has hardly been touched 
and will not be touched unless practical 
business men and competent economists 
persistently stress the necessity. Here 
lies the way for true reform—the kind 
that will foster enduring prosperity and 
employment, and not prevent it. 
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SHARP reversal in the trend of 

stock prices has occurred during 

the past week, the decline of the 

closing week of November giving 
way to a brisk rally. Volume of trading 
has been reasonably heavy, tending to 
expand as the market recovered. The 
bond market has advanced. 

The week under review began Friday 
with a decline. The unfavorable ten- 
dency continued until Saturday morn- 
ing, when a moderate recovery started. 
This failed to hold, however, and on Mon- 
day afternoon there was a further de- 
cline, fairly rapid in some parts of the 


list. On Tuesday, however, a vigorous 
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recovery set in, which continued until 
Wednesday afternoon when another re- 
action occurred. On Thursday the mar- 
ket moved irregularly upward. 

On the Friday-Monday decline the 
most severe losses were in Chrysler, 
General Motors, Bethlehem Steel, Amer- 
ican Can, Westinghouse Electric, West- 
ern Union, Johns-Manville and Case. In 
some instances, the losses over this pe- 
riod amounted to as much as 4 or 5 
points. During this decline United States 
Steel, the chemical stocks, General Elec- 
tric, the store and mail-order group, the 
food stocks, the coppers, rails and the 
oils held their ground somewhat better 
than the general list. On the recovery 
the best recoveries were in Chrysler, 
Bethlehem Steel, United States Steel, du 
Pont, Westinghouse Electric, the mail- 
order stocks, International Nickel, Ana- 
conda, the rails, Western Union, Johns- 
Manville and Case. 

The market’s recovery appears to have 
been due in part to a belief that the 
Anglo-Italian crisis is nearing a solu- 
tion. It is a curious feature of the situa- 
tion that the copper stocks have ad- 
vanced on such reports. The movement 
is explained to some extent, however, by 
the fact that the market for the metal 
has recently been firm and that the gen- 
eral outlook for the industry is regarded 
as favorable. 

During the depression the copper mar- 
ket has been dominated by the low-cost 
South African producers. Just how low 
the production costs of these mines are 
is a disputed question in the industry, 
but it is certain that they are low enough 
to enable them to produce at a profit 
when most other companies cannot do so. 
Copper consumption, of course, fell off 
very sharply during 1929-32. The decline 
in the European consumption of the 
metal was not as severe as that in this 
country, and, because of the greater 
business recovery abroad, consumption 
has improved in a fairly satisfactory 
manner over the past three years. This 


leaves American consumption the domi- 
nant factor in the outlook for the indus- 
try. 


If consumption of copper in this 


Financial Markets: Copper Shares Advance on 


Industry’s Improvement 


country should recover to 1929 levels the 
world copper situation would undoubt- 
edly be a strong one. 

The importance of the low-cost South 
African producers tends of course to 
vary inversely with the magnitude of 
copper demand. If world copper output 
were to recover to normal these com- 
panies would, of course, be unable to 
supply all the metal required and mar- 


that railway freight traffic often tends 
to lag somewhat behind some other busi- 
ness indexes. Recent carloadings reports 
have shown a more encouraging trend. 
The railroad stocks would benefit very 
substantially from a major business re- 
covery. Because both of the large pro- 
portion of bonds in railway capital 
structures and of the nature of railway 
operating costs, a substantial increase in 
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ket prices would necessarily have to 
advance to a level which would make 
operations profitable for producers with 
much higher costs. 

Another factor in the market’s recov- 
ery has been the continued favorable 
trend of industrial activity. Business 
reports of the past week have included 
increases in freight carloadings, season- 
ally corrected, as well as in steel output. 

The strength in the railroad group 
during recent weeks has been a little 
surprising, in view of the rather indif- 
ferent nature of recent railway earnings 
reports. Earnings reports for the month 
of September were on the whole rather 
unsatisfactory, and the recently pub- 
lished statements for October in general 
show slightly less gain than might have 
been expected in view of the improve- 
ment in general business activity which 
was taking place during that month. 
Against these unfavorable considera- 
tions, however, must be weighed the fact 


gross would produce a much more sub 
stantial increase in earnings on railway 
common stocks. 

It is sometimes argued, of course, that 
truck competition has put the railroads 
of the country in a hopeless position. A 
comparison of indices of the amount of 
freight carried by the railroads and 
measures of general business activity 
fails, however, to bear out such a view 
If, for example, THE ANNALIST business 
index (which is corrected for long-term 
trend) is plotted against net ton miles 
of Class I roads, seasonally corrected 
(but uncorrected for long-term trend) 
over the past fifteen years, it will be 
found that the decline in freight traffic 
during the period 1929-33 was no more 
severe, relative to the decline in business, 
than in earlier depressions. It would 
seem to follow from this that if a major 
recovery occurs, railway freight traffic 
will also increase rapidly. It is true, of 
course, that the railroads have been los- 








ing freight to trucks over the past two 
decades. 

The statistical comparison we have 
suggested indicates, however, that this 
loss has only about equaled the normal 
long-term growth in railway freight 
traffic that might otherwise have been 
expected to occur as a result of the gen- 
eral development of the country. In any 
case, the loss to trucks has been a grad- 
ual one. It would be of small relative 
importance if a major recovery in the 
heavy industries were to occur. 

Che chief unfavorable factor in the 
stock market outlook appears to be the 
possibility that a minor business reces- 
sion will develop during the early part 
of 1936. The present heavy rate of motor 
output is, in short, the chief bear argu- 
ment in the early 1936 stock market out- 
look. It might be argued that this is go- 
ing to some pains to borrow trouble. It 
is natural, however, that after such a 
long advance many investors and an- 
alysts of business and financial situations 
should conclude that prices have risen 
too rapidly and that a setback should 
occur. 1t would not be surprising if they 
were to overemphasize some of the un- 
favorable factors in the situation. 

A. MCB. 
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AVERAGE PRICE OF TEN HIGH. 


GRADE RAILROAD BONDS 


— on 9G 
Dec. Nov. Oct. Sept. Aug. July. June 
l 107.12 106.59 .... 107.81 108.28 106.80 
2.107.34 107.05 106.08 .... 107.70 108.29 as 
3. 107.56 .. 106.14 106.49 107.74 108.31 106.94 
4.107.56 107.04 106.20 106.90 ....  .... 107.06 
5 106.38 107.14 107.81 108.52 107.42 
6 106.86 .... 107.20 107.70 108.68 107.69 
7 106.90 106.29 107.24 107.76 .... 107.66 
s 107.08 106.19 .... 107.56 108.64 107.68 
4 107.09 106.21 107.11 107.58 108.58 
1 106.24 107.24 107.58 108.50 107.64 


THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 


138 Stocks Combined 4 Standard Oil 


Nov. High. Low. Last. Nov. High. Low. Last 
29.. 51.4 49.6 50.1 29.. 28.4 27.7 28.0 
30.. 50.4 19.8 50.2 3..2.2 27.7 29 
Dec Dec, 
2.. 506 49.2 49.5 2.. 22 27.6 327.7 
3.. 51.0 49.4 51.0 | 3.. 28.2 27.5 28.1 
4..52.0 508 51.6 4.. 28.9 28.2 28.6 
8 Industrial Stoerk- | . 
| §& Independent Oi) 
Nov. High. Low. Last. | ev. — low. Last. 
29..169.7 165.5 166.6 29.. 44.3 43.2 43.5 
30..167.4 165.7 166.9 | 30.. 43.7 43.1 43.6 
Dec 64.9 Dec. 
2. .167.7 164.3 164. 2.. 43.9 43.2 43.4 
3..168.5 164.9 168.5 | 3.. 442 428 44.2 
$..171.1 168.3 169.7 4.. 45.4 44.5 45.1 
3 Steel Stocks 2 Electrical Equip- 
Nov. High. Low. Last ment Stocks 
29.. 33.5 32.1 32.3 Nov. High. Low. Last 
30.. 32.6 32.2 32.4 29.. 54.4 52.5 52.7 
ec 30.. 53.2 52.4 53.0 
2 32.7 31.5 31.8 Dec. 
3 32.6 31.5 32.6 2.. 83.1 61.5 52.1 
4.. 32.9 32.6 32.8 3.. 53.9 51 9 53.9 
5 Motor Stocks 4.. 549 CAO 546 
Nov “ 3 Merchandise 
Nov. High. Low. Last. 
or Nov. High. Low. Last 
20.- ee ee oor | 2. 453 43.9 44.5 
as a ee 30.. 446 44.2 44.5 
9 € 94 . ec. 
2.969 Se Be. 8... 4 MS 48S 
:.. Oe et Os 8 ae ee ee 
os oe oe) foe oe 
3 — —, 5 Miscellaneous 
VOV ign OW. 4 . ast 
29.. 23.0 218 223 | Sov ee ten lant 
.. 22.5 27 2S ..8 OS 70.1 
ae Dec. 
2.. 23.1 22.1 223 9.. 70.1 68.3 68.5 
S.. 229 22 Be. 3.. 5 BS 105 
1. 3S 24 OS) 4.13 WS 707 
S ee ee 5 Railroad Stocks 
Nov igh Ow ast. Nov. " ; 2 
0.. 481 47 0 se ann ane die 
30 47.4 46.8 47.3 30.. 41.5 41.2 414 
Dec 6.6 Dec. ; 
2 47.55 464 46. 

3. 482 466 481! 3° 229 425 49 
4.. 49.7 48.3 49.1 | 4°. 434 421 43:4 
9 Oil Stocks 5 Utility Stocks 
Nov. High. Low. Last. Nov. High. Low. Last 
29.. 72.7 70.9 71.5 29.. 25.2 23.7 24.2 
30.. 71.9 70.8 71.5 30.. 24.2 23.6 23.8 

Dec Dec. 

...2i 2s Tes 2.. 24.0 23.4 23.4 
3.. 72.4 70.3 72.3 3.. 24.7 23.5 24.7 
4..%4.3 72.7 T7i 4.23 23 249 
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The Quotas of the National Deficit: Ten Billions 
In Understandable Terms 


By GEORGE BUCHAN ROBINSON 


number of savage tribes contain 
words for “one,” “two,” “three,” 
“four” and “five,” but no word for 
“six,” any numerical concept above 
“five” being described by a word which 
means “many.” Among such savages 
there is no such concept as “six,” per- 
haps because they do not have a third 
hand with which to grasp the sixth 
finger as they count, and possibly also 
because they may have soemthing of the 
TABLE I. ALLOCATION OF $10,000,000,000 
DEFICIT BY STATES 


(Giving one-third weight to population 
and two-thirds weight to estimated taxable 
wealth, as compiled by Robert R. Doane.) 


DIVISION AND STATE . Quota 
New 5. peal 


|: is said that the languages of a 




















$59,000,000 
New “Hampshire 38,000,000 
Vermont ... a 29,000,000 
Massachusetts 371,000,000 
Rhode Island. 60,000,000 
Connecticut 140,000,000 
Middle Atlantic: 
New York. ineews 1,233,000,000 
New Jersey......... 369,000,000 
Pennsylvania . 843,000,000 
East North Central: 
Ohio ‘ 569,000,000 
Indiana 263,000,000 
Illinois 713,000,000 
Michigan 396,000,000 
Wisconsin ... , 251,000,000 
West North Central: 
Minnesota 235,000,000 
lowa 257,000,000 
Missouri .. ‘ 297,000,000 
North Dakota 63,000,000 
South Dakota 70,000,000 
Nebraska 146,000,000 
Kansas 175,000,000 
South Atlantic: 
laware 20,000,000 
Maryland 130,000,000 
District of Columbia 43,000,000 
Virginia ... : 157,000,000 
West Virginia 115.090.000 
North Carolina 172,000,000 
South Carolina 89,000,000 
Gocegia 155,000,000 
Florida ‘ 89,000,000 
East South Central: 
Kentucky 151,000,000 
Tennessee 146,000,000 
Alabama .. 134,000,000 
Mississippi : 93,000,000 
West South Central: 
Arkansas 94,000,000 
Louisiana 128,000,000 
Oklahoma 169,000,000 
Texas 409,000,000 
Mountain: 
Montana 54,000 
Se 41,000.000 
Wyoming 25,000,000 
Colorado .... 91,000,000 
New Mexico. 28,000,000 
Arizona 33,000, 0€ 
Utah .. 43,000,000 
Nevada 14,000,000 
Pacific: 
Washington 135,000,000 
Oregon 89,000,000 
California 568,000,000 


TABLE Il. ALLOCATION BY COUNTIES 
OF THE STATE OF NEW YORK 
(Giving one-third weight to population and 
two-thirds weight to assessed valuations of 
property. The total sum allocated is the 
quota of the State of New vom as shown 

by Tabie I, namely $1,233,000, 
























































CounrTyY. Quota. | CouNTY. Quota. 
Albany ... .$16,152,000' Oneida ... .$12,909,000 
Allegany ... 2,934,000 Onondaga . .22,638,000 
Broome .... 9,925,000 Ontario .. 3,982, 
Catteraugus. 4,303,000 Orange 9,247,000 
Cayuga 4,463,000 Orleans 1,92 
Chautauqua. 8,162,000 Oswego 6,238,000 
Chemung ... 4,414,000 Qteego . ‘ - ee 
Chenango .. 2,0: Putna 1,257,000 
Clinton ..... 1,997,000 Renaselacr. 7,250,000 
Columbia .. 2,4 Rockland ... 3,575,000 
Cortland ... 1,800,000 St. Lawrence 5,129,000 
Delaware .. 2,453,000 Saratoga ... 4,254,000 
Dutchess ... 6,732,000 Schenect'dy. 11,060,000 
BPI 20.550: 65,410,000 Schoharie .. 1,159,000 
Essex ...... 1,874,000 Schuyler . 813,000 
Franklin ... 2,614,000 Seneca . 1,504,000 
Fulton ..... 2,922,000 Steuben .... 4,414,000 
Genesee 3,033,000 Suffolk 13,328,000 

reene . 1,418,000 Sullivan 2,009,000 
Hamilton 468,000 Tioga 1,701,000 
Herkimer 4,377,000 Tompkins 3,095.000 
= 5,524,000 Tlister ...... 4,402,000 

sa Lae yeerineii. 58890 
+ .. 2,811, ashington. 
Madison .... 2,342,000 Wayn 3,107,000 

onroe .... 36,151,000 Weatchester. 67,309,000 
Montgomery 3,428,000 Wyoming 1,899,000 

assau ....36,201,000 Yates ..... 1,035,000 
Niagara ....12,379,000 N.Y. City..781 796.000 








ciphers after, let us say, eight or nine of 
them. In any case we differ from the 
savages only in degree, because there is 
some point in the consciousness of each 
of us beyond which numbers lose all 
reality, and become nothing more com- 
prehensible than is described by the 
word “many.” This point varies with in- 
dividuals, but it is greater than “five” 


and it is much less than the number (of 
dollars) which now comprise the Federal 
deficits. 

Our first experience with any such 
vast sum of money was the First Lib- 
erty Loan in May, 1917. This was the 
first financing of the war deficits. The 
amount was $2,000,000,000, a sum beyond 
comprehension by any mind. It was not 
a popular success. It seemed to many 
persons that their individual subscrip- 
tions would make very little impression 
on the total sum. No single bond buyer 
could see any possible relationship be- 
tween himself and $2,000,000,000. Out of 
the comparative popular failure of this 
first loan grew the extensive and elabo- 
rate quota system of the subsequent 
loans. The purpose of the quotas was to 
establish for each community in the 
country an amount which would repre- 
sent its fair share of the total. But this 
system accomplished more than merely 
establishing proportionate shares. It 


also reduced the original sum to amounts 
which were understandable. 

The manner of establishing the Liberty 
Loan quotas appears to have varied 
somewhat in the many communities. The 
total sum of each loan was first divided 
into terms of the twelve Federal Reserve 
districts, then into terms of the States 
and other subdivisions of these districts, 
finally into terms of the counties, towns 
and townships. The factors used were 
bank deposits, population and assessed 
valuations of property; the variations 
were due to local determinations of the 
weight to be given to these factors. 

It now appears that the present Fed- 
eral deficits pose the same problem. 
They are so large that they are beyond 
the comprehension of all persons, that 
they have lost all meaning even to minds 
which can function in the higher ranges 
of the numerical scale. No person can 
see any possible relationship between 
himself and the sums which are in- 


volved. Even a difference of one or two 
billion dollars in the probable four-year 
deficit of this administration has come 
to have only small significance, because 
both $10,000,000,000 and $12,000,000,000 
are “many” dollars, and nothing more, 
in any language. 

But even these amounts can be re- 
duced into understandable sums by the 
process which established the Liberty 
Loan quotas. In some cases they will 
still remain vast sums. In all cases, how- 
ever, they will be brought closer to the 
communities which are being burdened. 

In the accompanying tables, the prob- 
able total four-year deficit of the ad- 
ministration has been taken as $10,000,- 
000,000. Each single $1,000,000,000 above 
or below this amount would make a 10 
per cent difference in all results. Of the 
factors used, population is weighted at 
one-third, and taxable wealth at two- 
thirds. In determining the comparative 
taxable wealth of the States and of the 
District of Columbia (Table I) the esti- 
mates of Robert R. Doane (THE ANNAL- 
IST, Nov. 15, 1935) have been taken as 
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Decreased Tax Collections As a Factor in 
France’s Budgetary Difficulties 


SERIOUS obstacie facing Premier 
Laval in his efforts to reduce 
expenses is the continued decrease 
in French national tax collections. 

Under the momentum by which France’s 
income from taxes has been progressive- 
ly going down hill these last years, it is 
almost impossible to gauge budgetary 
anticipations correctly. And as_ the 
budget is the crux of France’s troubles, 
the matter is serious. 

How French revenues have dropped is 
indicated by official figures for 1934, 
compiled by the French Ministry of 
Finance, just available. While incom- 
plete and loosely put together, the re- 
port furnishes excellent data on the 
French national revenue in relation to 
governmental recovery efforts. 

The influential French newspaper, Le 
Temps, commenting on the report, de- 
clares the drop in direct tax returns is 
a plain sign of decrease in France’s 
national wealth. The paper states that 
soaking the rich may be a seductive idea 
for politicians, but is not in line with 
fundamental ideas of democracy. You 
can trim the branches of the tree of 
national riches, but don’t touch the 
roots, is the paper’s conclusion; meaning 
by this that the heavy socializing taxes 
instituted in France since the war are 
directly responsible for the decrease in 
the French national income. 

The French Finance Ministry’s report 
deals first with total revenue derived 
from direct taxes, as follows: 

DIRECT TAX REVENUE 
(General income tax returns, excluding land 
taxes, in millions of francs. The French 
fiscal year ends on Dec. 31. Figures com- 


piled during that year represent the ac- 
tual tax returns for the preceding year.) 


Net 

Change 

1931 17.346 +1,849 
aaa 16,912 — 934 
1983..... 16,291 — 621 
1934 16,011 — 280 


SOURCES OF DIRECT TAX REVENUES 
(In millions of francs) 

1931. 1932. 1933. 1934. 

State 10,069 8,842 7,998 7,844 


Departmental . 2,141 3,205 3,378 3,303 
Communal . ... 4,530 4,707 4,824 4,777 
Government es- 
tablishments 105 96 90 87 
Total , 17,846 16.912 16,291 16,011 


By NORTON WEBB 


French national revenue in relation to 
French territory. As shown by the de- 
tailed analysis of their origin, the largest 
decrease is registered in the State’s tax 
returns. 

Analysis of taxable incomes and num- 
ber of taxpayers shows that in 1934, 
based on 1933 revenues, 70 per cent of 
the taxpayers had incomes of not over 
20,000 francs; 85 per cent not over 30,- 
000 francs, and 92 per cent not in ex- 
cess of 40,000 francs. From 1928 to 1929 
the amount of incomes above 10,000 
francs dropped nearly 10 per cent, or 
5,305,000,000 francs. The amount of 
these same incomes remained about the 
same in 1930, while in 1931 it increased 
by 6,146,500,000 francs, or 11 per cent. In 
1932 these incomes decreased again by 
4,316,000,000 francs, or 6.75 per cent. 
In 1933 they again decreased by 4,841,- 
500,000 francs, or 8 per cent, while in 
1934 they registered only a slight de- 
cline, remaining within 324,000,000 
francs of the 1933 figure. 

Comparative figures for other cate- 
gories are as follows: 

NUMBER OF INCOMES 
1932. 1933. 1934. 
Over 50,000 francs 131,110 119,825 117,086 
Over 100,000 francs 41,519 36,400 34,287 
Over 500,000 trancs 2.119 1,685 1,572 
Over 1,000,000 francs 44 391 349 

The French Finance Ministry figures 
that if the net declared income of the 
349 having over 1,000,000 francs equals 
735,976,000 francs in 1934, this means 
the average income must have been 
around 2,000,000 francs each. In 1933 
the total of incomes over 1,000,000 
francs was 738,000,000 francs; in 1932, 
1,018.000,000 francs, and in 1931, 1,458,- 
000,000 francs, with the number of 
payees at 702. Thus the 1934 figures 
represent a drop of one-half both in 
amount and number of payees. 

The total number of taxpayers has not 
varied a great deal in recent years. In 
1932 their number was 2,080,164; in 1933, 
1,922,170, a decrease of 157,994, and in 
1934 taxpayers totaled 1,920,408, show- 
ing a drop of 1,562. 


The full official figures for the deficit 
in tax returns for the first seven months 
of 1935 are not available. The Finance 
Ministry has announced that, exclusive 
of direct taxes, the amount is 2,546,721,- 
000 francs. 

While this décline in the revenues is 
serious, the French Government does not 
regard it as alarming. The Laval govern- 
ment is naturally seizing upon it to press 
home the necessity of strict enforcement 
of its deflationary program to counter- 
balance the loss. 

The shrinkage in French revenues is 
but one of the salient problems that con- 
front the government in its efforts to 
bring some measure of recovery to 
France’s suffering economy which re- 
mains unsatisfactory in most of its 
branches. The inability of succeeding 
French Governments in the past years 
to bring any real degree of relief to the 
country’s economic and financial situa- 
tion points strongly to the fact that the 
present ills affecting France go deeper 
than mere budgetary unbalance, loss of 
revenue or an unfavorable Treasury 
position. They are due, say even some of 
France’s own best authorities, to the in- 
crease in the State’s expenses beyond 
the capacity of France’s economic struc- 
ture. These expenditures include costs 
of the last war, military and other civil 
pensions, immense budgets for national 
defense, the burden of an army of bu- 
reaucrats and socialistic tax and other 
laws. 

Events are proving that each day 
France is being brought nearer to a 
choice between two alternatives, namely, 
either concrete deflation (not by any 
means achieved up to now) or devalua- 
tion. Time alone can give the answer. 

Meantime it is held that the technical 
position of the franc is sound in spite of 
the crisis it has been passing through. 
The gold losses of the Bank of France 
are discounted because its reserves of 
the metal are still enormous and the 
liquidity of the French banking system 
is pointed to as being a source of 
strength and soundness. 
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The Probable Effects of the Reciprocal Trade 
Agreement With Canada 


HE American-Canadian reciprocal 
trade agreement should be re- 
garded only as the first step to- 
ward placing the trade of the two 

nations on a more mutually . profitable 
basis. Although the treaty provides for 
substantial reductions from present 
schedules on the part of both countries, 
the extent of the concessions is not suf- 
ficient either to permit the United 
States to flood the Canadian market 
with manufactured goods to the detri- 
ment of home industries in Canada, or 
to allow the producers of raw materials 
in the Dominion to ship unlimited quan- 
tities to this country. The treaty is re- 
ciprocal in so far as both countries 
have lowered the high barriers against 
trade which were imposed in 1930 by 
the Smoot-Hawley Tariff Act and by 
the Canadian Revenue Act of 1932, but 
it fails even to approach the virtual 
free trade of the reciprocity agreement 
which was effective between 1855 and 
1866. 


Trade Should Be Doubled 

Geographical proximity, similarity of 
racial and living standards, and common 
methods of commercial and industrial 
organization have resulted in a trade re- 
lationship between Canada and the 
United States which is larger than the 
trade of any other two countries in the 
world. Although this position has been 
maintained throughout the depression, 
the percentage of Canada’s trade with 
the United States is considerably less 
today than in 1929, as a result of the 
Ottawa trade pacts of 1932, which grant- 
ed lower preferential duties to British 
Empire countries. The terms of the new 
treaty in no way change the Ottawa 
agreements, but they do offer certain 
concessions which, together with return- 
ing prosperity on both sides of the bor- 
der, should stimulate and perhaps even- 
tually double our present volume of trade 
with Canada. 

Each country extends to the other 
most-favored-nation treatment. Since 
the tariff schedules of both countries 
with foreign countries have been rela- 
tively high, the concessions in general 
are not sufficient to affect seriously the 
protection now afforded to home in- 
dustries. Special treatment by the 
United States with respect to certain 
commodities is expected to benefit pro- 
ducers in Canada soon after the agree- 
ment becomes effective on Jan. 1. The 
guarantee of the present free list also 
assures producers of newsprint, nickel, 
asbestos and certain other articles of 
free entry for three years. There have 
been no additions, however, to the free 
list of items which the United States 
allows Canada, and several of the more 
important items with lower duties have 
been limited by quotas. 

In addition to granting the inter- 
mediate schedule (the lowest rates 
granted any country except the British 
Empire) Canada has increased her free 
list by twenty items, guaranteed free 
entry on fifteen now duty free and 
specifically reduced sixty-nine articles 
below the most-favored-nation rates. 
American manufacturers should benefit 
principally from larger exports of these 
sixty-nine items, as well as a few on 
the newly created free list. Since most 


of the concessions on the part of Canada 
are in consumers’ goods, the cost of 
living in the Dominion is likely to be 
lowered enough to stimulate purchasing 
power to some extent. 

The lower duties which the United 
States will levy against Canadian goods 


By JAMES 


under the most-favored-nation clause 
are not as important to the immediate 
trade outlook as the special concessions. 
The guarantee of free entry to news- 
print paper, wood pulp, asbestos, nickel 
ore and crude abrasives merely binds a 


R. CLARKE 


the articles whose duties have been dras- 
tically cut will find a ready market in 
this country and will immediately benefit 
their producers in Canada. 

It is anticipated, for example, that the 
United States will import soon after the 
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Table I. Important Concessions Granted by Canada 





Duty to U. S.—— Ended Mar. 31.) 
Products. New Present. 1935 1930 
Beef Meat, fresh, n.o.p.: 
Beef, veal, lamb and mutton (lb.)....... 6c 8c $8 $195 
eT eS errr oe 2%c 5c 19 235 
Prepared meats, excluding canned: : ; 
OE ES eer rr re 1%c 5c 266 2,670 
N. 0. p. | RTI er rer eer ere t3e 6c 35 378 
Canned vegetables: Beans, corn, tomatoes . - 
and pose DDLEA os Sc acsusaesussb@n ena pee es t2c 3c 7 734 
I ina ooo wind heptane edema «ons tlhe 1c 777 1,133 
Oranges, during January-April (cu. ft.)....?free 35e 4,946 8,681 
Canned fruits: Apricots, peaches, pears, 3 one 
PURSRRHIS ONE B.G.P. (TD). 2.060 cccscsccccces 5c 72 2,393 
Crude petroleum, gas oils, excl. gasoline be- 
| tween 0.8235 and 0.775 sp. gr. (gal.)........ 14c 14¢ 9 19 
| Refined gasoline, kerosene under 0.8235 sp. 
RPE reer ea repre 2%c cod 1,485 *14,191 
Lubricating oils, n.o.p., and axle grease.... 174% % 1,395 4,225 
frs. of brass or copper, n.0.p.............. 24%% 30% 1,772 5,274 
Iron and steel angles, &c., and piling, less 5 
than 35 Ibs. per linear yard (ton).......... $3 3 697 3,482 
Agricultural machinery . . . 4124%% 25% 325 12,168 
. FEN RS a a tfree free 1,708 5,644 
| Mining machinery ........ . 120% 25% 657 1,935 
ear $15% 20% 391 1,355 
| Certain textile machinery................... t5% 10% 2,223 4,900 
DS EY, occ cercccurcascncssiencscwes 420% 25% 736 1,109 
| Refrigerators, domestic and stores: 
| EE Dkbin da 8464000 4snd obkns 2 cee hwad aceon 40% | 216 1,914 
b QEER on cncccccccccscocsceccccccescocencsose 2716% 30% 5 gohan 
| Washing machines, parts, &€c............... % 35% 211 1,565 
| All mach., wholly or in part, iron and steel 
| SUA Ge SI 0.3 0s 0.0: 0:8 6 c 08060 006an rans 425% 35% 6,240 35,775 
| Auto. engines and parts, n.o.p.............. 25% 274% 5,364 6,957 
| Engines for trucks and buses, over 100 h.p. 25% 274% s § 
| — or boilers and parts, n.o.p.......... 5% 30% 1,080 2,951 
| BRRWGS COTO GRE POPES, «co. ccccccccccecases 2714% 30% 231 2,384 
| Pass. autos., n.o.p. ($1,200-$2,100); chassis.. 224% 30% } 
Pass. autos., n.o.p. (un.$1,200) ; trks., chass. 1744% M% 1,833 34,162 
| Auto. and motor veh., n.o.p.; chassis...... % 40% j 
| BSPOTOREE GREGOR, DOSEB...0..0 ccccccescccsecces 2214% 2T144% 319 1,929 
Electrical equipment: 
Telephone and tel., parts.................. 25% 30% 489 3,276 
oe or radio, —_— ERS Rr re eee — rie 1,672 10,420 
ynamos, gen. and transp., n.o.p.......... % e 
Carbon brushes for dynamcs “\VRO Ren % 374% } 253 2,453 
I TRI ck a. Ssh: 5:0 cn a, dn tb corbedwdarelar6 ee +30% 3744% 897 4.110 
Carbon brushes for motors...............- 27% 371% | , 
} ———-. Be BERG, Oi n 6 055 cccccccnes 25% pL 152 892 
j EN 5 5:5-0 6h 5056454 6440544049000 AKDS ‘c 4% ‘ = 
Pe EN NER Kare lo 30% 2,603 11,707 
Electric batteries, ~~ aa 5% 274% 203 414 
Photo, math, optical inst., n.o.p., &c........ 2214% 30% 444 1,350 
Sawn boards, &c., planed or dressed, &c... +20% 25% 2,403 11,103 
ass pe tipod db bdaw 654s ao0ac eo eee sees 27% 45% 471 4,667 
Woven fabrics (Ib.): 
Cotton, unbleached, &c., n.o.p............. 20% @344c 25% @4c 664 3,753 
Cotton, bleached, uncolored............... PORES c 27%4%@4c 341 874 
Cotton, printed, colored, n.o.p............. 2TAX@3%c 3244%@4c 855 14,362 
Clothing, &c., n.o.p., with silk chief value 
Wan ca tvetctedéehennenesenée0sesaaaane Tc 45% @7c 525 3,235 
Secks and stockings, all kinds (dz. prs.)... 3244%@$1.35 35%@$1.50 6 1,683 
Fertilizers ...... Pe ie ee ery rr eee 174% 10% 601 2,279 
Int. comb. and steam eng. trans. assemblies, 
&c., not made in Canada for mfrs. of trks. 174% 20% 1,266 4,257 


N. 0. p. 
tariff. tindicates duty cut result of extension of most-favored-nation agreements, 
and that this rate is found against increase of ee. 
values concession below present most-favored-nat 
has been found against increase during life of agreement. 


Table II. Important Concessions Granted by the U. S. 


U. S. Imports 
From Canada 
(In $1,000; 
Duty to Canada- Calendar Years.) 
Products. New. Present. 1934. 1929. 
Cattle, 700 lbs. or more each (lIb.).......... 2c 3c $4 $9,900 
Calves, less than 175 Ibs. each (Ib.)......... f1l%4e 2%c 3 1,000 
Dairy cows, 700 lbs. or more each (Ib.)...... §144c 3c 2 500 
Cream, fresh or sour (gal.)................. 56.6c 1 ,184 
Cheddar cheese in original loaves (lb.)..... *5c *Tc +4140 3=—- + +1, 805 
Lumber and timber: 
Douglas fir and Western hemlock........ +$1 105 12,000 
Spruce, pine, Eastern hemlock, larch and 
fir other than Douglas fir................ 150c t$1 5,021 22,000 
Other softwood and hardwood, n.o.p. if 
OD GE Oe BO ooo tcc seresdcessnes tax $1.50 tax $3 722 4,245 
| Acetic acid containing by weight more than 
} Se ED NE COIL B 9.5 .o.0.6:5,0:0 09:0 6:5:0:00 650,80 4c 2c 1,846 728 
| Whisky (aged not less than 4 years in wood 
containers) (proof gallon)................. $2.50 $5 16,020 
{Reduction to apply annually to no more than % of 1% for cattle and % of 1% for 
calves, of the average annual total number of cattle (including calves) slaughtered 
in the U. S. during 1928-32. §Duty reduced on not over 20,000 head annually. {Duty 
reduced on not over 1,500,000 gallons annually. *Minimum reduced from 35% to 25%. 
*Reduced duty to apply to not more than 250,000 M board feet per calendar year. 
Fay ype my from $3 per M feet to $1.50. tTax reduced from $3 to $1.50 per M feet. 
cheese. 


Canadian Imports 
From U. § 
(in $1,000; Years 


re specifically elsewhere in the Canadiana 


tIndicates duty cut in 
on treatments, and that this rate 
*Estimated. &Not given. 
rates. 








list of commodities that the United 
States has been dependent upon for a 
long time. The guarantee, however, does 
assure producers of newsprint paper, for 
example, of a ready market in this 
country during the period of the treaty. 
It is generally believed that as soon as 
the tariff becomes effective certain of 





first of the year large quantities of Can- 
adian whisky which has been aged for at 
least four years. The duty on spirits of 
this class has been reduced from $5 to 
$2.50 per gallon. Such a reduction will 
mean that the American market, whose 
supply of aged whisky at the present 
time is limited, will be able to purchase 


such well-known Canadian brands 
Canadian Club at a substantial reduction 
in price. Since Canada, under its pref~ 
erential tariffs with Great Britain can 
purchase Scotch whiskies on much more 
favorable terms than they can be im- 
ported here, it is likely that the Ameri- 
can consuming public will also share this 
benefit. 

The reduced rates on cattle are ex- 
pected to result in larger imports of Can- 
adian steers in the near future. Although 
this duty has been reduced by an amount 
which lowers the price about $9 a head, 
a quota of 227,732 head per annum has 
been established. This limitation has 
definitely removed any possibility of 
serious competition with American cat- 
tle raisers. Lumber has also been limited 
to a quota of 250,000,000 board feet of 
Douglas fir a year. While the reduction 
on lumber has been about 50 per cent the 
duty is still higher than it was before 
1932. Canada, nevertheless, should be 
able to send larger quantities of timber 
and lumber to the United States in 1936 
than it did in 1935. 

Producers in all parts of Canada 
should benefit to some extent. The effect 
of the reductions in the various classifi- 
cations may be summed up geographi- 
cally as follows: British Coluinbia, tim- 
ber and lumber, salmon, halibut, canned 
clams and crude sperm oil; Prairie Prov- 
inces, cattle, horse fodder and other farm 
products; Ontario and Quebec, whisky, 
lumber, cattle, grass and clover seeds, 


as 





re L 
The Way Forward 


Tue Brooxincs INSTITUTION 
concludes its three-year study of 
the fundamental factors govern- 
ing economic progress with a 
volume that points the way to 
successively higher living stand- 
ards for the American people. 


INCOME 
and ECONOMIC 
PROGRESS 


Walter Lippmann says:“...no 
one is qualified to discuss con- 
temporary American affairs who 
has not mastered the analysis, the 
argument and the conclusion.” 

David Lawrence says: “The 
findings, embcdied in a book that 
bids fair to be the talk of the 
country, are comparable in value 
with the famous work of Adam 
Smith in 1776.” 191 pages. $2.00 


Earlier Volumes of the Series 
AMERICA’S CAPACITY 
TO PRODUCE 


“Should be read by everybody 
except technocrats.” Annalist 
608 pages. $3.50 


AMERICA’S CAPACITY 
TO CONSUME 


“No man can consider himself 

intelligently informed who does 

not read this volume and keep it 

conspicuously at hand for refer- 

ence.” Review of Reviews 
272 pages. $3.00 


THE FORMATION 


OF CAPITAL 
“An epoch-making study.” The 
Nation 203 pages. $2.50 


[Special price for entire series, $10.] 
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ferro alloys and certain fresh water fish; 
the Maritime Provinces, lumber, seed 
potatoes and fish. 


Long-Range Benefits to American 
Manufacturers 


Although the concessions granted by 
Canada to the United States under the 
treaty represent the greatest reductions 
in the history of Canadian tariffs, it is 
very doubtful whether there will be any 
great increase in our exports across the 
border immediately upon the adoption of 
the new duties. Canada has either 
added to the free list or substantially 
reduced the duties on a very large num- 
ber of items, most of which may be clas- 
sified accurately as consumers goods. 
Fresh and canned food products as a 
general class have received special con- 
sideration. Certain types of machinery 
and partly fabricated materials have 
either been guaranteed the minimum 
intermediate schedules or have been 
reduced even below these rates. The 
duty on farm machinery and harvesters, 
for example, has been cut in half. Print- 


High Tariffs a Contributing Cause of 


HAT trade between the United 
States and Canada has decreased 
sharply since 1929 is of course 
well known. The loss is largely at- 

tributable to the depression, but is part- 
ly the result of higher tariffs and lower 
prices. The dec ine resulting from high- 
er tariffs is of particular importance 
at the present time because the recently 
signed reciprocal trade pact was de- 
signed to regain that loss. It is impossi- 
ble to measure accurately the reduction 
in trade caused solely by higher tariff 
barriers, although we do know that a 
rise in general business activity in both 
countries is a more effective stimulant 
to increased trade than decreases in 
tariff rates. An analysis of trade be- 
tween Canada and the United Kingdom 
and Canada and the United States re- 
veals that Canada's exports to and im- 
ports from the United Kingdom since 
1929 have risen in relation to total im- 
ports and exports, whereas similar per- 













Chart 1 
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centage figures for United States-Cana- 
dian trade have declined. Because of 


the United Kingdom's preferred position 
with respect to the Canadian market, the 
United States cannot be expected to re- 
capture all of the trade lost as a result 
of tariff increases since 1929. 

Chart 1 shows Canadian foreign trade 
with the United States and with the 


ing presses, fire engines, baking equip- 
ment and toys are but a few of the many 
other manufactured articles which have 
been accorded special consideration 

The appeal to the consumer in Canada 
appears to be the principal objective of 
Mr. Mackenzie King. It is sincerely 
hoped across the border that the lower 
prices for many necessities, as well as 
luxuries, will act as an incentive to buy- 
ing. As business continues to recover in 
Canada, it is expected that the demand 
for American products will show a con- 
tinuous upward trend, which will eventu- 
ally approach the volume that the United 
States exported to Canada prior to the 
depression. 

The eifect upon the price of automo- 
biles in Canada has been one of the prin- 
cipal topics of discussion. Canada has 
reduced the tariff on American automo- 
biles by an amount ranging from 2% 
per cent to 10 per cent. As the duties 
on automobile parts have also been low- 
ered, it is believed that this industry in 
Canada will not suffer to any great 
extent. On the other hand, automobile 


companies in the Dominion should be 
able to reduce the price of their cars to 
an extent which in most cases will meet 
the lowered prices on imported American 
models. Shortly after the agreement 
was made public, Ford Motors of Can- 
ada announced that it would reduce the 
price of its models from $10 to $35. 
General Motors, Chrysler and certain 
others are expected to follow this exam- 
ple 

There have also been protests in Can- 
ada concerning the treatment which is 
to be given periodicals and magazines. 
This class of printed matter has been 
placed on the free list and will probably 
seriously affect a number of weekly 
American magazines which are now be- 
ing printed in Canada. Although there 
are certain other interests which are 
complaining about American competi- 
tion, as a general rule it is believed no 
serious damage to Canadian industry 
is threatened. 

The reciprocal trade agreement was 
signed by President Roosevelt under the 
power which has been granted to him 


American-Canadian Trade 


United Kingdom by fiscal years from 
1880 to 1935. The magnitude of 
merchandise trade between the United 
States and Canada is strikingly illus- 
trated. In the post-war period alone 
Canada purchased from the United 
States merchandise valued at more than 
nine billion dollars. The United States, 
on the other hand, purchased more than 
six billion of Canadian merchandise. 
For this period, therefore, the United 
States had a favorable trade balance on 
merchandise account of nearly three bil- 


merchandise account. It will also be 
noted from Chart 1 that the trade bal- 
ance with the United States in recent 
years has been less unfavorable to Can- 
ada than prior to 1929 

Chart 1 also shows that trade betwecn 
the United Kingdom and Canada has 
shown a smaller depression decline than 
trade between the United States and 
Canada. Moreover, the per cent of de- 
pression loss regained has been greater 
for United Kingdom trade. Canadian 
imports from the United Kingdom for 








| Table I. Per Cent of Exports to the United Kingdom and the 
| e . 
United States to Total Canadian Exports 
———-——United Kingdom——_-———. ————-——United States- cain, 
1929. 1930. 1931. 1932. 1933. 1934. 1935. 1929. 1930. 1931. 1932. 1933. 1934. 1935. 
Jan 19 18 18 2% 40 38 38 #42 & 50 46 32 40 40 
Feb. 17 21 19 28 38 35 47 «443 51 49 40 33 39 40 
March is 19 22 2 38 39 36 4 49 #50 44 29 36 39 
April 14 14 18 2 30 32 33 £52 61 55 45 43 41 43 
May 33 25 33 30 39 #45 #41 £4942 51 38 #36 31 30 37 
June 23 26 26 2 39 «+45 «+33 443 #46 «+41 «#39 #33 «2 41 
July 22 31 28 38 4! 41 37 «445 42 #45 30 3 31 39 
Aug. 22 32 30 42 32 42 46 £51 39 «+45 «+30 40 32 «36 
Sept 2% 34 31 46 #38 #42 #39 0«=8651 38 45 2F 32 36 41 
Oct. 32 31 36 «47 «+40 «48~=«COSI 42 39 37 24 31 29 32 
Nov 31 35 37 41 48 46 46 38 34 28 25 31 
Dee 2 2 31 40 «+40 «33 43 41 39 2 35 48 
Table II. Per Cent of Imports From the United Kingdom and the 
United States to Total Canadian Imports 
———-—— United Kingdom——_-——_. ~———_-——United States———_-—__ ~ 
1929. 1930. 1931. 1932. 1933. 1934. 1935. 1929. 1930. 1931. 1932. 1933. 1934. 1935. 
Jan 16 16 16 19 22 23 20 70 66 68 63 61 60 62 
Feb. 1 15 16 WW 2% 2% 2 7 6 7 63 59 60 63 
March 13 14 #16 21 22 #21 19 «4% 7 67 6 56 61 65 
April 13 13 17 #17 #2 19 #19 «47 71 68 66 58 63 64 
May 4 15 #18 #19 21 23 23 71 6 61 Sf 55 «57 «O52 
June i 16 16 18 24 21 21 68 66 64 58 55 58 55 
July 16 15 18 21 2 22 22 68 6 60 57 55 54 54 
Aug 16 #17 18 2 26 22 2% 67 63 58 58 52 56 53 
Sept 16 17 18 22 2 22 22 66 6 60 57 51 56 54 
Oc 15 17 18 22 2 23 22 67 G6 58 56 50 55 56 | 
Nov. 1621 19 2 2 2 . 64 56 56 50 50 51. 
Dec 17 2 21 @ 2% 18 & 6 6 5st 57 62 :. | 














lion dollars. As a matter of fact, there 
are only a few years in Canada’s his- 
tory during which she had a favorable 
trade balance with the United States. 
Canadian sales of merchandise to the 
United Kingdom during the post-war 
period have amounted to approximately 
5.5 billion dollars, while Canadian pur- 
chases have totaled a little less than 
2.5 billion. Canada thus had a favorable 
trade balance with the United Kingdom 
of nearly three billion dollars. In con- 
nection with Canada’s unfavorable trade 
balance with the United States it should 
be noted that tourists from the United 
States spend considerable sums of 
money in Canada each year, which 
partly offset unfavorable balances on 


the year ended March 31, 1935, showed 
that 23.4 per cent of the depression loss 
had been regained, while the correspond- 
ing figure for Canadian imports from 
the United States is 11.2 per cent. Cana- 
dian exports to the United Kingdom 
have also shown the greater recovery, 
the loss regained amounting to 39.0 per 
cent, as compared with 21.2 per cent for 
exports to the United States. 

One of the outstanding features of 
United States and Canadian trade is 
shown in Tables I and II. It will be 
observed that for last October, imports 
from the United States represented 56 
per cent of total Canadian imports, as 
compared wit’ 67 per cent for the cor- 
responding month in 1929. Imports from 


to negotiate trade treaties under certain 
limitations without the approval of Con- 
gress. Since the treaty will be in effect 
for a three-year period beginning Jan. 
1, 1936, and may be either changed or 
abrogated under certain conditions, it is 
possible that Congress may attempt to 
inject changes which may or may not 
upset the aims of both Canada and the 
United States. There are a number of 
producers and manufacturers in the 
United States who failed to receive the 
consideration they were looking for. The 
coal industry, for example, received.no 
concessions whatever. 

The situation in Canada is less likely 
to result in any change. Although the 
agreement has not yet been passed by 
Parliament, it must be remembered that 
the Liberal party, headed by Mr. Mac- 
kenzie King, is now firmly entrenched 
and should pass the treaty without de- 
lay in the House of Commons. The Ca- 
nadian Senate, however, still has a 
strong Conservative majority which 
might possibly demand certain changes 
before it would give its approval 


Decreased 


the United Kingdom, on the other hand, 
rose to 22 per cent from 15 per cent. 
Similar percentage figures for export 
data show an even greater change. 
Canada’s exports to the United States 
amounted to 32 per cent of all her ex- 
ports, as compared with 42 per cent for 
October, 1929, while exports to the United 
Kingdom rose to 51 per cent from 32 
per cent. 


Chart 2 





| UNITEO STATES FOREIGN TRADE 
AVERAGE OF. OATA AO/JUSTEO FOR FEASONAL VAMIATION 1 
VC_—_——- —S | 








4 
SS 
; 
iS 
G 


MILLIONS OF DOLLARS 
MILLIONS OF DOLLARS 





| 
—— 


1930 193! 


1922 


1933 (934 








40 
1935 





An interesting and illuminating ex- 
ample of a marked shift in trade is 
afforded by data on Canadian imports 
of cotton yarn, thread and cordage and 
woven cotton fabrics. Total imports of 
cotton yarn, thread and cordage in 1930 
amounted to 4,920,000 pounds, as com- 
pared with 4,670,000 pounds in 1934. For 


















Chart 3 
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1930, imports from the United States 


represented 63.6 per cent of the total. 
while imports from Great Britain ac- 
counted for 35.0 per cent. For 1934, 
however, imports from Great Britain 
accounted for 92.3 per cent of the total, 
whereas the United States supplied only 


Continued on Page 802 
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The Week in the Commodities; Four-Year Program 
Lifts Cotton Prices 


N advance of 0.5 point for the 
veek carried The Annalist Week- 
ly Index of Wholesale Commodity 
Prices to 129.9 on Tuesday, Dec. 3, 
within 0.3 point of the October 8 five- 
year high of 130.2. Steers were up 38 
cents and hogs 32. Cotton rose 10 points, 
while the meats, butter, cocoa and tin 
also made gains. Losses in the grains, 
sugar, hides and rubber were insufficient 
to offset the other gains. 
DAILY SPOT PRICES 


Moody's 

——Index— — 

U.S. Old 

Cotton. Wheat. Corn. Hogs. §. $. 

Nov. 27...12.25 1.10% .75% 9.56 167.0 99.4 
/Nov. 28...Holiday. 

Nov. 29...12.20 1.12% .75% 9.78 167.6 99.7 

Nov. 30...12.15 1.11 -74 .. 167.4 99.6 

Dec. 2...12.20 1.1 .T4 9.78 166.8 99.2 

Dec. 3...12.35 1.105% .79% 9.74 166.4 99.0 

Cotton — Middling upland, New York. 

Wheat—No. 2 red, c. i. f., domestic, New 


York. Corn—No. 2 yellow, New York. 
Hogs—Day’s average, good and choice, Chi- 
cago. oody’s in ex—Fifteen staple com- 
modities: Dec. 31, 1931— 100; March 1, 
1933 — 80. 
WEEKLY FOREIGN WHOLESALE 
PRICE INDICES 
(In currency of country) 
Ger- 





Canada. U. K. France. many. Italy. 

Base. 1926. 1926. Jly’14. 1913. 1926. 
Day Compiled. Fri. Sat. Sat. Wed. Wed. 
Week Ending 

1935. 
ee ae 73.0 67.6 347 =: 102.5 52.4 
Cs Bescces 73.2 68.1 349 «102.8 53.1 
Oct. 19.. .. 173.0 68.7 349 02.9 53.4 
Ge. Th cccnce 72.9 68.5 350 102.8 53.7 
Nov. 2.. -. 72.4 68.3 350 102.9 53.8 
Nov. 9.. ae 68.5 352 103.0 54.1 
Nov. 16.. . . 472.6 68.6 353 «103.1 
Nov. 23.. rs * | 68.7 353 «103.0 

+Revised. 


For data, 1933-1934, see THE ANNALIST Of 


March 15, 1 iosk 429; for data, Jan- 
uary- August see THE ANNALIST of 
Sept. 13, page 359 


October cash farm income was sharply 
higher, even on a seasonally adjusted 
basis, the Bureau of Agricultural Eco- 
nomics index advancing to 67.0 (1924- 
29—100.0) from 63.5 in September and 
58.0 a year ago. With AAA payments 
included, the index rose to 73.9, from 
70.2 in September and 70.3 a year ago. 
While income from crops declined sharp- 
ly after the October peak, the decline 
during the remainder of the year is not 
expected to be greater than the usual 
seasonal drop. 


CASH FARM INCOME 
(Estimated by the Bureau of Agricultural 


Economics) 
Year's 
*Oct., *Sept., Aug., Oct., Ch’ge 
1935. 1935. 1935. 1934. P.C. 
In Millions of Dollars: 
GREED 6 ccoscces 7 94 95 62 +27.4 
Cotton, cott’ns’d 182 109 27 181 + 0.6 
Fruits, veg’ bles. 110 70 70 +25.0 
Meat animals... 166 136 139 117 +41.9 
Dairy products. 95 98 102 94 + 1.1 
Poultry, eggs. 44 41 36 37 +18.9 
» rr 793 638 547 692 +14.6 
AAA payments. 58 57 44 104 —44.2 
Total with AAA 
payments ... 851 695 591 796 + 6.9 
Indices (1924-29—100)t 
All crops ...... 58.0 55.0 54.5 52.5 +10.5 
All livestock...76.0 72.5 705 64.0 +18.8 
|. Serer 67.0 63.5 62.5 58.0 +15.5 
Total with AAA 
payments ...73.9 70.2 67.7 70.3 + 5.1 
Fact’y payrolls$71.3 69.1 68.0 58.0 +22.9 
*Preliminary. tAdjusted for seasonal va- 
riation. &U. S. Bureau of Labor Statistics, 


converted to 1924-29 base. 


COTTON 


The cotton market declined moderately 
in a quiet holiday week, but advanced 
sharply on Tuesday, after the AAA four- 
year cotton program had been an- 
nounced. Last week the market was 
without note, with trading light. Schwa- 
bach’s estimate on Friday of only 10,- 
983,000 bales for the crop, against the 
Nov. 1 government estimate of 11,141,- 
000 was more or less in line with expec- 
tations, as was The Journal of Com- 
merce’s estimate Wednesday of this 
week of “well below 11,000,000 bales.” 
The threat of Italy that the blocking of 
oil shipments to her would mean war, 
whether a bluff or not, represented ag- 
gravation of the European crisis, but 


+Revised. 





failed to elicit much response from the 
market, although it was perhaps some- 
what more nervous in consequence. At 
the end of the week, weakness at Alex- 
andria and Calcutta, shipments from 
which would be affected by Anglo- 
Italian hostilities, met with good resis- 
tance in local markets from trade buy- 
ing sources. On Tuesday prices ad- 


nouncement, the largest gains being in 
October, 1936, contracts. March closed 
Tuesday at 11.70-11.73, against 11.61 a 
week ago, and October, 1936, at 11.42, 
against 11.19. Spot middling advanced 
10 points to 12.35, while March Liverpool 
went to 6.46d, from 6.42. 

The AAA announcement stated that 
adjustment contracts would be made for 























































vanced up to 34 points on the AAA an- four years (calendar years 1936 to 
THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
(Unadjusted for Seasonal Variation) 
140 
ANT i 
+ 20 
* TIN CURRENT 
US.DOLLARS 
100) { L913 =100 ———100 
' 4 + 90 
+ + + 80 
IN OLD GOLD wn a 
DOLLARS Va 
+ + Vem , } 4 70 
aI ee eee ee Lit L 60 
se State tS ows 
1932 1933 1934 1935 
———— —li Terms of Current U. S. Dolars— — _ All 
1. 2. 4. 5. 6. % 8. All Comm 
Farm Food Textile Building Chem- Miscel- Com- fin Old 
1935. Products.Products.Products Fuels. Metals. Materials. icais. ianeous. modities. Dollar 
Dec. 3...123.4 137.3 *119.0 169.8 111.6 111.8 98.2 $4.8 129.9 77.3 
Nov. 26. 122.9 136.4 7119.1 169.8 111.6 111.7 98.2 84.9 129.4 77.1 
Nov. 19...121.1 135.7 119.2 169.3 111.6 111.6 98.2 85.0 128.5 76.3 
Dec. 4,’34.108.8 118.3 107.& 162.6 109.6 112.2 99.1 77.6 117.4 69.7 
*Preliminar tRevised. 


and Holland; el 
April 26, 1927, to 
1935, page 323. 


eb. 11, 


*Monthly prices as of Nov. 15, 1 
{includes processing tax. 
++Revised basis. 





{Based on engage quotations for France, Switzerland 
ium included to March 12 
see THE ANNALIST of June 22, 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 


Dec. 3, 1935. Nov. 26, 1935. Dec. 4, 1934 

Wheat, No. 2, red, c. i. f. domestic (bu.)... $1.1 $1.10% $1.154% 
Corn, No. 2, yellow a. Sa Gaede Rocke wares on 845%, 1.085, 
Oats, No. 3, white (DU.).........-.ccececeese .38 .40 .67 
Rye, No. 2, Western Gomentic, c. i. f. (bu.). -61 62%, 90% 
MMO MUNN GOES soos cco nec son ncaeens 83%, 83% 1.07% 
Cattle, choice heavy steers, Chicago — Ib.) 13.38 13.00 9.62 
Hogs, day's average, Chicago (100 Ib.)...... 9.74 9.42 5.66 
Cotton, eg een | upland PIs 0.0 8:000000s50s% -1235 .1225 1265 
Wool, fine staple territory (Ib.)............. ,82y, 82% 6 

ool, Ohio delaines, scoured (Ib.).......... 81% -81% 71% 

Beef, choice Western dressed steers, 700 Ib. 

and up ( | Re ee ey ca Seana 18.00-19.00 17.00—18.00 13.50-14.50 
Hams, PICHIC (1D.)......cccccccscccscccceses 16% -16% 09 
PSST, TNND COED BDL). <n cc ccccccccccccccsocee 37.37 37.37 23. 

WG, TEN FIED... cccccsccccscvnsereseeeses .23 17% 

Su Ee. IDS a i ahng. a vic die a6onaease ened ie 0526 é .0450 
Coff Santos, No. 4 (1D.).....-..ccecccecese .08%—. i ll ae 
Coffee. * AE See J z 064 .0944-—.09' 

Flour, car lots, 98 cotton basis (bbi.j.. 2: :.: 9.20-9.35 9.20-9. 8.25-8.40 
Lard, choice Western (100 Ib.) -. r. _ 12.65—12.75 13.40-13.50 9.50-9.60 
Cottonseed oil, bleachable (100 Ib.)ff........ 10.77-10.80 10.60 b 9.90 
Printcloth, 38%-inch, 64x60 ad (yl. )G...... -06%-—.06% .06%-.061%4 0654 
Cotton sheeting, brown, — , 56x60, 4.00 

unbranded double cuts (yd.)f]............-. 08% 08% +.07% 
Cotton yarn, Southern two-ply warps, No. 

5 + ee rere rrr 33 33 .30% 
Worsted yarn, ° . gma 2-40s, half-blood 

WE GE WN Ba 6. 6.4.0.0:500-00:400660500080086 1.48% 1.48% 1.33% 

k, 789 saan. Japan, 13-15 size for 

near-by delivery (Ib.).......-..--+-++-eeee- 1.90--1.95 1.96-2.01 1.37-1.42 
Rayon, 150 denier, Ist quality (Ib.).......... 57 .57 55 
Coal, anthracite, stove, company (net ton). 7.25 7.25 7.25 
Coal, pneaenate, steam, mine run, Pitts- 

burgh ES cnc nudladchdeceheminnaidasin 2.20 2.20 2.05 
Coke, Cuamaiaeelin furnace, at oven(net ton) 3.50 3.50 3.85 
Gasoline, at gery on. ty rn Men hot 

eporter avge. at 4 refinery centres (ga .05343 0534% 046214 
Petroleum, crude, at well, Oil, Paint and % ° ts 

oie ie Re apaney avge. for 10 fields (bbl.)t.. 1. 138 1.128 1.182 

g iron, Iron Age composite (gross ton). 18. 8.84 17.90 
Figished steel, Iron Age composite (100 Ib. ¥ - 142. 0 +#2.130 +#2.124 
Copper, electrolytic, elivered Conn. (1b.). 09% 09% tt.09 

- 2S eee Sar Res aarp 041, .04 .0350 
Tin URN, 5 ig orn 98 suse senaecceneees 52 51% 5080~.5085 
Zinc, East St. Louis (Ib.).............-.+6.:. 0485 04 0370 
Lumber, Architectural Record monthly 

GOUNMORIRG TAINO BE.) oo 0:2:0:0:000 4008020005 *16.20 *16,20 *16.25 
ne. Architectural Record monthly com- 

SD SEMI i a'- 5:0: 0:6:0.0:0:50.616.0- 06649 6.306 9058 *14.55 *14.55 *14. 
Structural steel, Architectural Record 60 

monthly composite  » 3 reer 1.65 *1.65 *1.65 
Cement, Architectural Record monthly com- 

I ODS 50:3 05.60 6:0:0:6:0.06.000:600504.5.060066 *2.20 *2.20 *2.20 
Leather, Union US ne asin eens .37 37 27 
Hides, heavy native steers, = a (ib.). .14% 16 10% 
Paper, newsroll contract OS Nae eas 40.00 40.00 40.00 
Paper, wrapping. No. 1 Kraft (lb.)......... 04% 04% 04% 
Rubber, wandeda thick latex (Jb.),... 134, 13% 13% 


935, and Nov, 15, 1934. tPrices for previous Friday. 
Closing price of nearest future contract. 


ack figures: For re 


figures from 
1934, page 96: 2 


and Feb 


ttBlue eagle. 








1939), cancellable, however, by either 
party at the end of any year. The base 
acreage was set at 44,500,000 acres, from 
which a reduction of 30 to 45 per cent 
was to be made for 1936 by the pro- 
ducers, the exact percentage between 
these limits to be at their option. A 
single adjustment payment of not less 
than 5 cents per pound on the average 
lint yield on the land withheld from pro- 
duction would be made for 1936, or ap- 
proximately $8.60 an acre, which would 
be about that for 1935 and slightly more 
than in 1934. The division of payments 
as between landlords and tenants is laid 
down in some detail in the effort to rem- 
edy (with what success remains to be 
seen) some of the abuses prevalent in 
the landlord-tenant and cropper relation- 
ship during past seasons. While land 
withdrawn from production may be used 
for food and feed for consumption on 
the farm, “the customary acreage on the 
farm growing crops for sale must not 
be increased.” 

Trade estimates suggest that the 
acreage that would actually be in pro- 
duction under this program would re- 
sult in a 1936 crop of between 11,000,000 
and 12,000,000 bales, against the some- 
what less than 11,000,000 bales antici- 
pated from the current output. 

At the same time Chester C. Davis 
announced in the course of a speech that 
the stocks now held by the government 
would be sold to the trade as and to the 
extent that the demand for particular 
grades and types found trade supplies 
exhausted and could not be satisfied at 
reasonable prices. He apparently con- 
templates the movement into trade chan- 
nels of “limited quantities” without dis- 
turbance to prices. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange) 

W’k End’g Thursday— Yr's 
Nov.28, Nov.21, Nov.29, Ch’g 





1935. 1934. P.C. 

Movement Into Sight: 

During week ... 269 + 31.6 

Since Aug. 1. -*7,910 5,168 + 53.1 
Deliveries During Week: 

To domestic mills 123 105 162 — 24.1 

To foreign mills. 165 114 131 26.0 

To all mills 288 219 293 1.7 
Deliveries Since Aug. 1: 

To domestic mills 2,405 1,720 + 39.8 

To foreign mills. .*1,775 1,878 5.5 

To all mills .*4,180 3,598 + 16.2 
Exports: 

During week .... 221 219 98 +125.5 

Since Aug. 1.....*2,353 --. 1849 + 27.3 


World Visible Supply (Thursday): 


World total .. - o- 6,770 6, 0.8 

Week's change... +66 +161 —24 re 

U. §. A. only .... 5,326 5,316 5,133 + 3.8 
Certificated Stoc ck 

Thursday 12 12 120 — 90.0 

*Adjusted. 


Meanwhile the weather has become 
generally more favorable to harvesting 
the balance of the crop, which is largely 
completed in the eastern part of the 
belt, as well as in central and southern 
Texas, although further north, west of 
the Mississippi, considerable cotton re- 
mains unpicked. The spot situation is 
tighter, especially in the better grades, 
and spot sales have declined somewhat. 
Exports, on the other hand, continue to 
increase, with the most notable gain 
Since the beginning of the season 
shipments to Great Britain. 

Cloth prices were well maintained, 
although sales have declined somewhat 
and were estimated by the Cotton Ex- 
change Service at “a little below current 
production in aggregate yardage.” No- 
vember cotton consumption is estimated 
by The Journal of Commerce at 500,000 
to 510,000 bales, against the govern- 
ment’s 552,000 for October. On a daily 


in 


output basis, and allowing for normal! 
fluctuations, 


seasonal this estimate 








































784 


THE ANNALIST 


Friday, December 6, 1935 





would indicate that consumption was 
somewhat lower than in October but 
was otherwise the highest since January. 


THE GRAINS 


The wheat market declined last week 
as rains benefited the Winter wheat 
area, and conditions improved in Aus- 
tralia and Argentina. Prices advanced 
Friday as Italy appeared determined to 
take a firm stand against any stopping 
of her oil imports, but declined Saturday 
in all markets except Buenos Aires, the 
decline continuing Monday and Tuesday 
in the absence of support. Prices, how- 
ever, firmed toward the latter part of 
the Tuesday session. May closed Tues- 
day at 96%, against 97% a week pre- 
vious; May Winnipeg at 89, against 89%, 
and May Liverpool at the equivalent of 
84% cents, against 86%. 

The reorganized seven-member Cana- 
dian Wheat Board was announced Tues- 
day, John I. McFarland, former chair- 
man, being among the three displaced 
members. While the new board appar- 
ently has no intention of “slaughtering” 
prices in order to move the Canadian 
surplus, it does appear determined to 
liquidate the excessive supplies at com- 
petitive prices. 

With an Australian crop now estimated 
at 140 millions of bushels, exportable 
supplies are now estimated at 85-90 mil- 
lions from the new crop. The Argentine 
exportable surplus is expected to be 
about 65-70, giving a Southern Hemis- 
phere total of 150-160 millions of bushels, 
against probable exports for the current 
season of about 250 millions. 

Corn prices declined under pressure of 
increased market receipts in the face of 
light demand, despite unfavorable har- 
vesting weather. 


UNITED STATES WHEAT MOVEMENT 


(Thousands; exports as reported by the De- 
partment of Commerce, visible sup- 
plies as reported bv the Chicago 
Board of Trade) 

-Week Ended stueeee 5 
Nov.30, Nov.23, ec.1, 


1935. 1935. ‘a3 

Wheat exports (bus.). s 15 
Since July 1........ 1 aca 2,920 
Flour exports (bbls. )* 28 110 48 
Since July 1*........ 1,384 ans 1,945 
Total (bus.)7........ 140 162 226 
Since July 1*. 631 ni 12,062 


isible supply at week- 
be b =. euenenns 75,434 76,368 92,746 

“aaetutinn flour milled in bond from Ca- 
nadian wheat. ‘Flour converted to wheat 
at 4.7 bushels to the barrel. tRevised. 


CANADIAN WHEAT MOVEMENT 
(Thousands of bushels, wheat only; as re- 
ported by the Dominion Bureau 
of Statistics) 
~-Week Ended Friday-—, 
Nov.22, Nov.15, Nov.23, 


1935. 1935. 1934. 

Exports, inc. from U. 
Ph MP  cecciccege 3,879 oon 2,923 
Exports for eepeeme. . 42,972 48,952 


Elevator stocks an 
afloat at week- it 264,288 $267,694 251,400 


*Including also exports into U. S. for U. S. 


sone Tn tSince Aug. 1, 1935, and July 
benno stocks at U. S. ports. 
ierised 
COFFEE 


Future prices for coffee advanced 3 to 
10 points in the case of Santos and were 
2 points lower to 1 si for Rio. The 
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crushing of the Brazilian revolt was 
without marked effect. Trade buying 
showed some improvement. The milreis 
opened Tuesday at 17.85, against 17.90 a 
week before. July-November consump- 
tion in this country reached a new rec- 
ord in the fifty years of the exchange, 
totaling 5,271,000 bags, or 16 per cent 


above a year ago. World distribution for 
the same period likewise made a new 
record, with a similar gain of 16 per 
cent over 1934. 


SUGAR 


Sugar futures declined 3 to 10 points 
on further uncertainty over the fate of 











§Closed Saturdays. 





COMMODITY FUTURE PRICES 


(Grains at Chicago; Others at New York) 


Daily Range 
December. January. March. | A July October. 
Cotton: High. Low. High. Low. High. Low. High. w. High. Lew. High. Low. 

Nov. 25.. .-11.93 11.83 11.85 11.77 11.74 11.63 11.63 11.51 11.53 11.43 11.32 11.21 

Nov. 26.. 11.82 11.76 11.74 11.68 11.64 11.56 11.53 11.43 11.44 11.35 11.21 11.15 

Nov. 27... 11.86 11.77 11.80 11.72 11.65 11.58 11.53 11.46 11.42 11.37 11.20 11.14 

Nov. 28. Holiday 

= Saar 11.83 11.79 11.77 11.74 11.62 11.58 11.50 11.44 11.39 11.33 11.16 11.10 

Nov. 30.. --11.78 11.74 11.73 11.70 11.58 11.53 11.42 11.38 11.32 11.26 11.08 11.04 

Week's ‘range. -11.93 11.74 11.85 11.68 11.74 11.53 11.63 11.38 11.32 11.26 11.08 11.04 
pee. betdadotcn 11.79 11.72 11.74 11.70 11.58 11.51 11.44 11.36 11.33 11.27 11.09 11.05 
mica ---11.96 11.86 11.90 11.82 11.77 11.67 11.67 11.57 11.58 11.49 11.45 11.32 

= 3 close..... 11.95t 11.86t 11. On .70t 11.73 11.63t 11.64 yo 11.42t 
Contract §12.76 10.10 12.70 10.1 1.99 10.33 11.97 10.36 11.64 10.36 11.45 10.57 
range | De.31 Mr.18 Fe.18 Mr. ts My 11 Ag.24 My.25 Ag.24 we 15 yr 24 De.3 No.4 

December. May. July. 
yeent: nie h. Low. High. Low. - h. 

So errr er é 1. -9844 d Sor 
EES wh ary is -97 89 89 
SS eae .3T% 98 96% -90 89 
Bs En cFcccccssnaesdes Holiday 
Re ar 99% j ‘ 99% .97 91 89% 
PS dan-aatiecasadarin .98) d TY, A 8914 

Week's range........ 1.4 97% 1.00% 96% 92: .89 
i Sa ee .9T% 96%, 97 96 d 88% 
BES Micwitniiens oh oe 96% 95% ‘so 885 
Dec. 3 close... ‘ 97% t -96% t - 89% t ‘ 

‘L ory 81 1.07 J j 
Contract range...... 4") je Oc5 Agi 8% ofS 


Traded week ended Pesto. Nov. 29, 132,559,000 bushels; previous week, 126,212,000. 
Weekly Range 


First Two Da We =. Week 
Week End Ended 
———Dec. 6, 1935. Nov. 30. miogs. Nov. 23, 1935. -——Contract Range——, 
Corn: High. Low. Close. High. Low. High. low. High. Date. Low. Date. 
aS $e 57% t -60 57 d d June 29 3% Aug. 20 
Hay same 58 58 d ; = ro y> = ay 27 on Aus. 13 
are ‘ou 59% . d d d Es d -< § J ct 
PND GOIN s 6.65 55.6 nacyise césncede 23,134 000 = 33, ° 
eee 25% 
WG. ..cccee a OS CC t 27 2% 4 d -36% July 1 .25% Sep. 3 
Hay pareraaide 273 He 28 | 3 27 3 3 37 Aug 1 eh — : 
u ePeeeee at ° 0 .27% ° ° 30% ic ° ec. 
Busheis traded* Sica pave aie acer 12,476 ,000 5,355, 
Rye: 
as ele 47% 46% .47%t d AT ria 48 56% Oct. 5 .41% Sep. 
May 51% .50 ch t 4 50 -52' 51 59 Oct. 5 .45 Sen. 
SE 5. sntaun 52% .51% .51%t .53 51% .54 d 58 Oct. 51 Oct. 16 
Busheis A ck aciaa save etanins dmead 3,913 ,000 1,996,000 
Coffee—D (Santos No. 4): 
PRR 7.90 7.79 7.87n 7.87 7.66 7.87 7.65 10.60 Jan. 7 7.29 Aug. 2 
Mar pecmaad 8.03 7.95 7.99n 8.04 7.82 7.98 7.75 850 Mar. 1 7.34 Aug. 2 
ST sceseoud §.04 8.03 8.03t 8.09 7.87 8.05 7.80 832 Oct. 4 7.38 Aug. 7 
July 8.10 8.05 8.07n 8.10 7.391 8.09 7.86 834 Oct. 4 7.45 Aug. 2 
Sept. 11 8.11 8.11t 8.14 7.91 8.14 8.06 8.36 Oct. 4 7.91 Nov. 25 
Contracts traded................... 522 342 
Coffee—A (No. 7): 
ieee 4.66 4.66 468n 4.75 4.62 4.79 4.64 7.69 Jan. 3 4.62 Nov. 25 
Mh écebndee 495 492 490n 4.96 481 4.97 4.80 5.81 May 27 4.80 Nov. 18 
OO ae ame --. 5.05n 5.10 4.96 5.11 493 5.65 May 28 4.93 Nov. 13 
RS 5.16 5.16 5.15n 5.19 5.08 5.20 5.05 5.49 Oct. 7 5.04 Nov. 13 
Sept. 27 5.27 5.25 n 5.31 5.18 5.34 5.19 5.52 Oct. 4 5.12 Nov. 12 
Contracts traded............ 317 315 
Sugar—No, 3: 
 ceaccews 2.17 2.10 2.14@2.15 2.32 2.16 2.47 2.27 2.66 May 24 1.95 Jan 
Jen. - 2.07 2.04 2.06@2.07 2.19 2.05 2.21 2.17 2.46 May 27 1.95 Jan. 2 
Mar. 2.08 2.05  2.08@2.09 2.21 2.05 2.21 2.18 2.48 May 27 1.94 July 18 
ee 2.11 2.09 2.11@2.12 2.25 2.09 2.26 2.23 2.52 May 27 1.99 July 18 
July . 2.15 2.12 2.14@2.15 2.28 2.12 2.30 2.27 2.29 Nov. 1 2.09 Sep. 
Sept. 2.19 2.16 2.18@2.19 2.32 2.16 2.34 2.31 2.34 Nov. 20 2.16 Nov 
Contracts traded................... 1,095 1,071 
Cocoa: 
Dec. ........ 4.75 4.0 4.77 n 4.77 4.69 4.72 4.68 5.74 Feb. 18 4.54 June 18 
Jan. es “s 4.83 n 4.81 4.76 4.77 4.75 5.73 Jan. 9 4.62 June 20 
ae 4.91 486 491¢t 4.91 484 486 4.82 5.27 Apr. 11 4.71 June 18 
jp eee 4.98 495 5.00n 5.00 4.93 4.97 4.92 5.22 Sep. 17 4.82 June 18 
SP ictecwae 5.09 5.05 5.09t 5.09 5.02 5.04 5.03 5.27 Sep. 17 4.97 Nov. 14 
Sevt. ........ 5.17 5.16 S.17t 5.18 5.12 5.14 5.12 5.38 Sep. 17 5.03 Nov. 12 
Comtracta traded... ....ccsccccccccs 1,430 1,319 
Hides: 
er 11.17 b 11.26 11.13 11.30 11.16 12.36 Oct. 16 9.35 Mar. 18 
Mar. ........11.48 11. 40 11. qt. 50 11.58 11.42 11.68 11.48 12.71 Oct. 16 9.65 Mar. 21 
June ........11.80 11.72 11.80 11.90 11.75 12.C0 11.84 13.04 Oct. 16 10.86 Oct. 1 
Sept. ..... ...12.12 12.05 12. 1 re ose ... 12.27 12.15 13.33 Oct. 16 12.05 Dec. 2 
Dec., °36....12.37 12.35 12.42 12.54 12.54 ees ... 12.54 Nov. 25 12.35 Dec. 2 
Contracts traded.................... 211 341 
Rubber: 
Dec. 13.17 12.83 12.73 b 13.24 12.94 13.08 12.82 14.88 Jan. 8 10.91 Mar. 18 
Jan -13.20 12.98 y 12.83 13. 35 13.09 13.15 12.96 14.00 Feb. 19 10.96 Mar. 18 
i wacawas 13.41 12.99 12.99 13.50 13.23 13.36 13.10 13.79 Oct. 30 11.52 Sep. 16 
SN -esapaaun 13. 13.12 13. 12 t 13.13 13.66 13.28 13.48 13.27 13.93 Oct. 30 11.65 Sep. 16 
Foe <abenee 13.71 13.27 13.27 t 13.28 13.81 13.53 13.63 13.39 14.03 Oct. 30 11.77 Sep. 16 
Sev ..13.86 13.51 13.41 b 13.92 13.65 13.80 13.53 14.13 Oct. 28 13.07 Oct. 9 
RE SEES Andcernccnet chanced 1 2,299 
Sitks: 
Dec 1.91 1.88% 1.92401 93% 1.95% 1.89% 2.03 1.98 2.09% Oct. 21 1.28 June 3 
MD <naaseun 1.89% 1.84 1.89@1.89% 1.92% 1.87 2.00 1.94 2.09% Oct. 21 1.28% June 3 
Mar 1.88 1.83 1.87%4@1.88 1.92 1.86% 2.01 1.92% 2.09% Oct. 21 1.41 July | 
SE nc exetets 1.86% 1.82 1.86% t 1.92% 1.86% 2.00% 1.9214 2.09% Oct. 21 1.80 Oct. 
OE acvseuns 87 1.82% 1.87 1.904% 1.86 .... 1.90% Nov. 25 1.82% Dec. 4 
Contracts traded nndeeneecd 1,008 623 
Wool Tops: 
es ( , --. 95.0n 97.0 97.0 97.5 97.3 97.5 Nov.13 72.0 Apr. 23 
Jan. — --- 9.0n 95.8 95.8 97.5 96.4 97.8 Nov.13 72.4 Apr. 24 
Mar. . 95.6 95.5 95.0n 97.8 963 97.5 97.0 97.8 Nov.12 73.0 Apr. 23 
May . 96.1 95.0 95.0n 98.2 96.2 97.5 97.5 98.2 Nov. 26 84.5 July 16 
July 96.0 96.0 95.2n 97.5 97.5 --. 97.5 Nov. 26 86.5 Aug. 24 
Sept om pe a.¢ Soe ee ‘Ke ere ice, a ended 
WE, a erecan aus 96.5 96.5 95.4n 96.5 Dec. 3 96.5 Dec. 3 
10.61 10.80 10.55 10.96 May 21 9.38 July 23 
10.63 10.80 10.56 10.85 Nov. 16 9.42 July 20 
10.63 10.85 10.56 10.85 Nov. 22 9.64 Sep. 4 
10.64 10.87 10.56 10.87 Oct. 8 10.13 Oct. 31 
10.83 ee ... 10.84 Dec. 3 10.71 Dec. 2 
552 
Copper: 
wed adeae a. fee 8.20 7.94 8.00 7.84 8.20 Nov. 3 6.20 Feb. 25 
Jan .. 8.17@8.20 8.23 8.05 8.06 8.06 8.23 Nov. 3 6.45 June 27 
Mar 8.30 8.25 8.28t 8.35 8.12 8.12 8.01 8.35 Nov. 30 6.52 June 27 
May 8.35 8.37 8.37@8.38 834 8.18 8.20 810 840 Oct. 5 6.84 June 18 
July 8.47 n 8.47 8.27 8.25 8.16 850 Oct. 5 7.38 Aug. 
Sept. 8.57 n ac iat apie --. 8.59 Oct. 5 8.30 Oct. 23 
Contracts traded.................0.. 177 111 
a Asked. b Bid. n Nominal. t Traded. @ Bid and asked. *Week ended Friday. 








the sugar control plan of the AAA un- 
der the expected Supreme Court decision, 
even though as is likely the latter is de- 
layed until after the new year. The in- 
fluence of the injunction against the rice 
processing tax continued to be felt. Raws 
declined to 3.10 from 3.25. 


COCOA 


Futures for cocoa advanced 5 to 7 
points during the week, on more active 
trade interest. December liquidation ap- 
peared completed. Cocoa bean arrivals 
at New York, Boston and Philadelphia 
were reported at 358,692 bags by Mar- 
cone & Co., against 293,023 a year ago, 
and for the eleven months of the year to 
date at 3,550,565, against 2,919,545. 


HIDES 


Hide futures closed the week 1 to 5 
points lower. Spot sales took place at 
prices unchanged to % cent lower. Octo- 
ber boot and shoe output totaled 35,139,- 
000 pairs, against 33,468,000 in Septem- 
ber and 28,709,000 a year ago; the in- 
crease was slightly less on a daily output 
basis, however, than the normal sea- 
sonal rise. 


RUBBER 


The rubber futures market, after ad- 
vancing 10 to 15 points last week, broke 
39 to 44 points Tuesday on news that 
the International Committee had raised 
the Dutch quota without making any 
corresponding reduction elsewhere. In- 
creases of 57 thousand tons for 1936, 53 
for 1937 and 55 for 1938 were granted, 
primarily as a result of the difficuJty in 
dealing with the native output problem. 
The Dutch basic quota is now 500 
thousands, against a Malayan one of 569 
thousands; the world quota is thereby in- 
creased to 1,254 thousands from 1,197. 
The quotas for the first half of 1936 were 
left unchanged at 60 per cent, the actual 
Dutch increase being therefore apparent- 
ly 34,200 tons for 1936. While the in- 
crease was not unexpected, an offsetting 
decrease in quotas to 57% or 55 had 
been hoped for, which would have en- 
tailed a compensating reduction by other 
members. 


SILK 

Silk futures were generally 1 to 1% 
cents lower in a somewhat irregular 
week. Prices broke Monday on weaker 
Japanese cables, but recovered somewhat 
on Tuesday. Spot crack, however, ad- 
vanced % cent to $1.90. Japanese mar- 
kets declined sharply on Saturday, Mon- 
day and Tuesday. 


WOOL 


Wool futures were 10 to 16 points 
lower, reflecting the seasonal quietness 
in the various markets. December de- 
livery notices were in the largest vol- 
ume on record, thus disposing of expec- 
tations of a tight situation in the con- 
tract. The spot exchange price declined 
to 98.0 from 100.5. Foreign markets 
declined. 


COTTONSEED OIL 


Cottonseed oil futures rose 10 to 17 
points, with cotton, and on the announce- 
ment of the four-year cotton adjustment 
program. 


THE NON-FERROUS METALS 


Copper futures advanced 16 to 21 
points as domestic demand brought in 
unexpectedly heavy sales. The export 
price at the end of the week was 8.75- 
8.80, against 8.72%-8.77\% a week ago. 
Foreign interest improved. 

Tin advanced to 52 from 51%, despite 
the possibility of a new increase in ex- 
port quotas. Silver, lead and zinc showed 
their usual stability at 65%, 4.50-4.55. 
and 4.85 respectively. 

WINTHROP W. CASE. 
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Financial News of the Week 


ET income of the Bethlehem Steel 
Corporation showed a greater 
than seasonal decrease in the 
September quarter of the current 

year. Consolidated net income, adjusted 
for seasonal variation, amounted to 
$879,000, compared with $955,000 in the 
preceding quarter and with an adjusted 
loss of $2,223,000 in the third quarter of 
last year. 

With the exception of the unusually 
good March quarter of 1934, when ad- 


sold an issue of serial bonds to Kuhn, 
Loeb & Co. The issue is part of the pro- 
gram, approved last week by the direc- 
tors, for refunding Inland Steel’s first 
mortgage 4% per cent bonds. There was 
$39,6€0,000 outstanding on Dec. 31, 1934, 
part of which is not callable until Feb. 1, 
1936. 

Pennsylvania Glass Sand Corporation—An 
application has been filed by the company 
for the registration of $4,600,000 first- 
mortgage bonds with the Securities and 
Exchange Commission under the Securi- 
ties Act of 1933. Proceeds from the sale 
will be used to redeem $3,974,000 of 6 per 





remainder 
family and employes of the company, it 
is understood. 


RAILROADS 


Erie Railroad—The road has asked the In- 
terstate Commerce Commission to extend 
beyond Dec. 31 the time in which it may 
pledge $5,431,000 of its first consolidated- 
mortgage 4 per cent bonds as collateral 
for bank loans. 

The road informed the commission that 
$4,050,000 of the bonds are now pledged, 
with other collateral, for $2,575,000 of 
loans maturing on Novy. 30. Arrangements 






















































is held by members of his 


Dec. 31 of a $2,440,330 RFC loan to the 
road which matured Dec. 1. 

The commission did not act on the road’s 
request for approval of an additional RFC 
loan of $12,440,000. It was indicated, how- 
-ver, that this would be considered later. 


New York, New Haven & Hartford Kail- 
road—Mutual savings banks in Massa- 
chusetts, New York, Connecticut, Rhode 
Island, New Hampshire and Maine have 
organized to determine the procedure they 
will follow in the receivership of the road. 
A committee has been named to operate 
as a single unit representing the mutual 
institutions in the six States. 

The Interstate Commerce Commission 
has ratified the appointments of Howard 
S. Palmer, James Lee Loomis and W. M. 
Daniels as trustees in bankruptcy of the 
road 

New York, Westchester & Boston Railroad 

Application of the road for reorganiza- 
tion under the Bankruptcy Law, Section 
77, made before Judge Carroll C. Hincks 
in the Federal court in New Haven, 
Conn., revealed a corporate deficit of 345,- 
000,000 which has been accumulating for 
twerity-three years. The company operates 
between New York City and White Plains 
and Port Chester. 

Norfolk & Western Railway—The road has 
paid to the Guaranty Trust Company a 
balance of $7,5€0,000 on notes due on Jan. 
1, thus liquidating the cost of retiring 
$35,000,000 divisional first lien general 
mortgage bonds due on July 1, 1944, which 
were redeemed at $105 on July 1 last. 

Railroad Merger Proposed—Creation of a 
vast railroad empire in the Southwest to 
be dominated by the Missouri Pacific and 
to be formed by a consolidation of that 
line and subsidiaries with the St. Louis- 
San Francisco and the Missouri-Kansas- 
Texas was recommended in a Reconstruc- 
tion Finance Corporation examiners’ re- 
port made public last Monday. 

Complete consolidation of the Gulf Coast 
Lines and the International-Great North- 
ern, now controlled by the Missouri Pa- 
cific, also was recommended; the com- 
bined trackage of them all, it was held, 
would result in a strong railroad instead 
of several weak ones. 

The report also strongly recommended 
the acquisition and merging of the short 
lines now operating in Missouri Pacific 
territory as well as joint operation of con 
trolled lines wherever possible. 

The report proposed also the absorption 
of the Texas & Pacific by the Missouri 
Pacific, which holds all the preferred and 
most of the common stock of the former 
road. 


St. Louis Southwestern—A $20,000,000 in- 
vestment by the Southern Pacific Com- 
pany in the control of the St. Louis South- 
western Railway appeared Monday to be 
in jeopardy because it seemed certain 
that the latter company would be unable 
to meet interest payments due on Jan. 1. 
The payments, amounting to $490,000, are 
due on three bond issues. 

Jesse Jones, chairman of the Recon- 
struction Finance Corporation, expressed 
doubt in Washington that the St. Louis 
Southwestern, or Cotton Belt, as it is 
known, was in a position to meet the 
obligation This statement, which was 
not denied by officials of the Southern 
Pacific Company, the Cotton Belt's chief 
source of strength, caused an immediate 
fall in the prices of Cotton Belt securities. 

Besides its $20,0C0,C00 cash commitment 
in Cotton Belt control, the Southern Pa- 
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Directors Ratify Gypsum Merger—Directors ————_——- 


of the National Gypsum Company and 
the Universal Gypsum and Lime Com- 
pany have ratified detailed merger plans 
and will submit them to stockholders at 
special meetings of both companies on 
Dec. 26. 

Eagle-Picher Lead Company—Stockholders 
have authorized a reduction of the par 
value of the common stock to $10 a share 
from $20 and voted to make cumulative 
at 6 per cent a year and callable at $105 
a share the 5,500 shares of $100 par pre- 


ferred stock, now non-cumulative and 
non-callable, according to reports from 
Cincinnati. 


The capital surplus of $9,000,000 created 
by the reduction in the par value of the 
common stock will eliminate the com- 
pany’s capital deficit, provide property 
and plant write-offs and establish re- 
serves for inventory fluctuations. 

Hercules Powder Company—A special meet- 
ing of stockholders has been called for 
Dec. 16 to amend its charter so that the 
preferred dividend rate will be reduced 
to 6 per cent from 7. The call price will 
remain unchanged at $120 a share. 

Howard Smith Paper Mills, Ltd.—Directors 
have decided to seek authority for sub- 
mission to shareholders of a plan to clear 
up arrears of dividends on the preferred 
stock. 

Inland Steel Company—The company has 


cent first-mortgage sinking-fund bonds at 
105, and for general corporate purposes. 

Propper McCallum Hosiery Company— 
Stockholders failed last week to approve 
the plan to merge their company with the 
Belding Heminway Company. Ratifica- 
tion required 66 2-3 per cent of the com- 
bined issues of preferred and common 
stock. 

Russell E. Dill, secretary and treasurer, 
said approval had been given by 90 per 
cent of the 10,500 preferred shares and 55 
per cent of the 130,C€C0 common shares, 
but this was not sufficient. 

Schenley Distillers Corporation—A registra- 
tion statement covering the issuance of 
150,000 shares of $100 par 5% per cent 
cumulative preferred stock has been filed 
by the company under provisions of the 
Securities Act of 1933. 

Standard Commerciat Tobacco Company— 
An option to purchase four-fifths of the 
voting common stock of the Axton-Fisher 
Tobacco Company will be exercised by 
Standard Commercial Tobacco before the 
end of this year, according to plans of 
the management of the latter company. 
The deal is one of the largest in the indus- 
try in the last ten years. 

Most of the stock covered by the option 
is held by the estate of the late Colonel 
Wood Axton, who died last Spring. The 





are being made, it was said, for a 


month extension of these loans 


IHinois Central Railroad Company—Exten- 
sion by the road of loans totaling $7,778,- 
000 for a period not to exceed two years, 
which were due to the Reconstruction 
Finance Corporation on Dec. 7, has been 
approved by the Interstate Commerce 
Commission. 

The road has applied to the ICC for 
authority to increase from $12,000,000 to 
$15,000,000 an issue of equipment trust 
certificates to be sold to the Public Works 
Administration. 


Maine Central Railroad—Efforts of the road 
to procure a private underwriting of pro- 
posed refunding bonds in connection with 
its plan for a $20,000,000 exchange and re 
adjustment “have been unavailing’ and 
there is no present prospect of success, 
the Interstate Commerce Commission was 
advised last week by Edward W. Wheeler, 
vice president and general counsel! of the 
road. 

It was reported, however, that institu- 
tional investors will accept new refunding 
bonds amounting to $3,750,000. 

The proposed new bonds would be of- 
fered as half payment for $20,000,000 of 
outstanding bonds due on Dec. 1, under 
the road’s plan of readjustment and ex- 
change. 

The ICC has approved an 
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DIVIDENDS 
ARMOUR x0 COMPANY 
(ILLINOIS) 

On November 22 a quarterly dividend 
of one dollar and fifty cents ($1.50) per 
share on the $6.00 prior preferred stock 
and a dividend of one dollar and fifty | 
cents ($1.50) per share on the 7% Pre 
ferred stock of the above corporation 
were declared by the Board of Direc- 
tors, both payable January 2, 1936, to 
stockholders of record at the close of 

business December 10, 1935. 
EK. L. LALUMIER, Secretary 
ARMOUR 4% COMPANY 
OF DELAWARE 


On November 22 a quarterly dividend 
and three-fourths 


ofr one per cent 
(134%) per share on the preferred 
stock of the above corporation was 
declared by the Board of Directors, 
payable January 2, 1936, to stock- 


holders of record at the close of business 
December 10, 1935. 
Er. 1. LALUMIER, Secretary 
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cific issued 37,459 shares of its stock in 
return for Cotton Belt preferred stock. 
At the insistence of the RFC, it also guar- 
anteed a loan of $18,000,000 extended by 
the government agency to the Cotton 
Belt. The Cotton Belt has loans of $4,500,- 
000 outstanding, of which $3,500,000 is held 
by the Chase National Bank and the re- 
mainder by the Mississippi Valley Trust 
Company of St. Louis. The RFC loan 
matured Monday. 

A half-year’s interest will fall due on 
Jan. 1 on $3,042,500 of Cotton Belt second 
mortgage 4s, $8,063,000 of first terminal 
and unifying 5s and $9,327,500 general and 
refunding 5s. Sixty days must elapse on 
a refunding 5 interest default before fore- 
closure proceedings may be taken, the 
period for the other two issues being 
ninety days. 


UTILITIES 
Associated Utilities Corporation—The com- 
pany, a subsidiary of the Associated Gas 
and Electric Company, paid in full last 
week the balance of $2,900,000 due on 
notes of the Penn Southern Power Com- 
pany held by the New York Trust Com- 
pany. It also arranged for a new note 
with the Chemical Bank and Trust Com- 
pany to cover $450,000 due to that bank 
from Penn Southern Power. 

As a result of this development, the vot- 
ing trust in which all capital shares of 
Penn Southern Power were held has been 
dissolved and all the directors and officers 
of the company have resigned. Termina- 
tion of the voting trust was contingent 
upon redemption of the notes. The Asso- 
ciated System previously had acquired all 
the stock of Penn Southern Power for 
about $1,150,000, including release of cer- 
tain claims affecting Penn Southern's 
subsidiaries. 


Edison Electric Uluminating Company of 
Bosten—The Massachusetts Department 
of Public Utilities has approved the appli- 
cation of the company to issue additional 
capital stock but stipulated an offering 
price of $150 a share instead of $140, the 
price at which the company proposed to 
issue the stock. 

The increase in price will result in a 
reduction to 82,289 in the number of shares 
authorized to be issued, from the 89,146 
ealled for in the company’s application. 
The subscription ratio also will be changed 
to one new share for each six and one- 
half present shares, instead of one for six. 

International Hydro-Electric System—The 
company, a subsidiary of the Interna- 
tional Paper and Power Company, an- 
nounced last week that it had _ relin- 
guished voting control of its $400,000,000 
New England Power Association in order 
to obtain exemption from the holding 
company provisions of the Public Utility 
Act. 

Disclosure of the divestment, one of 
the most important to have been forced 
by the enactment of the Holding Com- 
pany Law, was made by International 
Hydro-Electric in announcing that it 
would file an application with the Securi- 
ties and Exchange Commission for exemp- 
tion from the law. 


Large Holding Companies Fail to Register 
~The major groups of utility holding 
companies continued their solid front 
against the Public Utility Act during the 
past week, and consequently on Dec. 1, 
the deadline for registration with the 
Securities and Exchange Commission un- 
der the act, only sixty had officially 
registered. 

Latest calculations showed that 331 
holding companies and subsidiaries had 
filed applications for exemption or had 
requested orders declaring them not 
utilities. Many of such applicants also 
reserved their legal rights should their 
requests be denied 

At the present time more than forty- 
six suits have been filed in the Federal 
court against the SEC. The majority of 
such suits were filed by high ranking 
utility units or their subsidiaries. 

One of the few rays of hope cast to 
the officials of the SEC was the order 
of Judge Holly of Chicago directing the 
trustees of Public Utilities Securities Cor- 
poration to register but to reserve the 
concern’s constitutional rights. The move 
was hailed by the commission's legal 
agents as a victory for the SEC. 

Space does not permit a full list of all 
those utility companies defying the act, 
but among the major units who will re- 
strain the commission from enforcement 
of the provisions of the act are United 
Gas Improvement, Electric Bond and 
Share, Commonwealth and Southern, 
American Water Works, Stone and Web- 
ster, United Corporation, Standard Gas 
and Electric, North American Edison and 
American Gas and Electric. 

The commission has brought but one 
action, that against the Electric Bond 
and Share in the Southern District of 
New York, to compel compliance. The 
company has not taken any legal action, 
but has refused to register. 

It has been indicated that the commis- 
sion will bring two or more cases, and 
there is a possibility that the commis- 
sion and utility executives will shortly 
agree to join issues on a few cases to be 
expedited to the Supreme Court. 

The commission has ruled that a blanket 
exemption shall be granted indefinitely to 
all companies the activities of which are 


primarily intrastate in character and that 
companies which believe they are eligible 
on other grounds shall enjoy that status 
until Feb. 2 without filing applications. 


Maritime Coal, Railway and Power Com- 
pany, Ltd.—A reduction of $1,580,000 in 
the capitalization of the company has 
been announced in The Royal Gazette 
(Nova Scotia). Justice Carroll approved 
the reduction in the Supreme Court on 
Nov. 22. 

Middle West Utilities Company—Federal 
Judge James H. Wilkerson on Nov. 27 
confirmed the compromise reorganization 
plan of the company under Section 77b 
of the National Bankruptcy Act. Under 
the plan a new company, the Middle West 
Corporation, has been formed. Banking 
interests from which Middle West Utili- 
ties borrowed $27,000,000 will have a ma- 
jority of the stock issued by the new 
company, and will have four of the nine 
directorships. 

The holders of $40,000,000 5 per cent gold 
notes will own most of the rest of the 
stock and will have two places on the 
board. The stockholders, who number 
about 600,000 in all parts of the United 
States and who invested $220,000,000, will 
have a 9.4 per cent interest in the new 
company. 

Niagara Hudson Power Corporation—The 
Power Corporation of New York and the 
Oswego River Power Corporation have 
been absorbed by the company as a step 
in the simplification of the corporate 
structure of the Niagara Hudson System. 
These moves follow the granting of per- 
mission by the New York Public Service 
Commission to transfer the stocks of 
three operating companies, the Northern 
New York Utilities, Inc.; the Malone 
Light and Power Company and the Peo- 
ple’s Gas and Electric Company of 
Oswego, formerly held by the merged 
companies, directly to the Niagara Hud- 
son Power Corporation. 

Ohio Water Service Company—The reor- 
ganization plan of the company, a sub- 
sidiary of the Federal Water Service Cor- 
poration, has been approved by the 
Northern District Federal Court in Ohio 
in proceedings under Section 77b of the 
National Bankruptcy Act. 

Public Service Electric and Gas Company 
(Newark, N. J.)—Registration under the 
Securities Act of 1933 of $65,000,090 of first 
and refunding mortgage bonds, 3% per 
cent series, due in 1965, by the company, 
has been announced by the Securities and 
Exchange Commission. 

The registrant, a subsidiary of the Pub- 
lic Service Corporation of New Jersey, 
said $50,000,000 of the issue had been sold 
privately on July 30 at par and had been 
purchased for investment. The company, 
the statement added, had deposited $15,- 
000,000 cash with the trustee and holds in 
its treasury $15,000,000 par value of the 
bonds to be offered at a date not yet de- 
termined. 

RFC Sells Utility Holdings—By selling a 
$2,288,000 block of debentures of the Utili- 
ties Power and Light Corporation to the 
Manufacturers Trust Company of New 
York for $1,844,104.72, the Reconstruction 
Finance Corporation last week took itself 
out of the public utility business. 

Standard Gas and Electric Company—A 
Federal court in Wilmington, Del., 
granted, Monday, permission to the com- 


pany to make provision for paying cou- 
pons due Dec. 1 on the company’s Series 
B debentures, upon application of the 
company, it was announced in a letter 
mailed by the bondholders’ protective 
committee headed by General Samuel Mc- 
Roberts. Previously an order had been 
handed down by the Circuit Court of Ap- 
peals in Philadelphia authorizing the 
trustees for the company’s 6 per cent 
notes to disburse the interest due on Oct. 
1 last. 


MISCELLANEOUS 


Blue Ridge Corporation—The trust has de- 
clared a dividend of one-tenth of a share 
of Central States Electric Corporation on 
each outstanding share of Blue Ridge 
common stock, payable on Dec. 17 to 
holders of record on Dec. 6, thus leaving 
the corporation with less than 10 per cent 
of the stock of this company. The dis- 
tribution was ordered to remove doubts 
whether Blue Ridge might be considered 
a holding company under the Public Utili- 
ties Act of 1935 

Empire Trust Company—The company, as 
trustee, has notified holders of Short 
Term Trust Shares that the trust was 
liquidated following the termination on 
Oct. 1 of the agreement under which the 
shares were issued. Holders are entitled 
to receive $1.77 for each share upon sur- 
render of certificates at the trustee’s of- 
fice, 120 Broadway, New York. 

James Talcott, Inc.—The concern has com- 
pleted arrangements with F. Eberstadt 
& Co., Inc., for the issuance of $1,500,000 
of participating preference shares, ac- 
cording to J. Frederick Talcott, presi- 
dent and chairman of the company. This 
will be the first public financing in the 
history of the company, which is one of 
the oldest factoring concerns in the coun- 
try. A meeting of stockholders will be 
called to obtain approval of the proposed 
financing. 


CORPORATE NET 
EARNINGS 
INDUSTRIALS 


Com. Share 
-——Net Income.——, acuta. 
Company. 1935. 1934. 1935 4. 
Atlantic Coast Fisheries Co.: 
6 mo. Oct. 31. $86,203 *$142,503 $.29 


Atlantic, G. & W. I. 8. 8S. Lines: 
9 mo. Sep. 30. *%886,219 *713,817 


Backstay Welt Co.: 
9 mo. Sep. 30. 74,715 147,242 91 1.80 


Brantford Cordage Co., Ltd.: 
Yr. Aug. 31.. 235,759 222,043 


Brewing Corp. of Canada, Ltd.: 





Oct. 31 qr.... 175,181 156,249 05 
Yr. Oct. 31... 2221445 134,914 pl. $3 
Brilio Mfg. C 


Sep. 30 qr... 43,189 39,877 19 17 
9 mo. Sep. 30. 99,698 114,573 .38 AT 
Brown Shoe Co.: 

Yr. Oct. 31... 1,108,124 1,138,581 3.59 3.71 
Bulova Watch: 


Sep. 30 quar.. 170,559 77,574 46 12 
6 mo. Sep. 30. 291,845 113,572 .74 09 


Canadian Car & Foundry Co., Ltd.: 
Yr. Sep. 30.. y497,256 y729,147 


Current Security Offerings 


Ansonia, Conn High School Build- 
ing, 248, due — 3 pose. 1960, yield 0.40% 
o 2. , offered yor: 26. Halsey, Stuart 

& Co., Inc., N. 


Atlanta, Ga., $1 man sewer, water and 
school 3s, due Jan. 1, 1937-1966, yield’ 0.60% 
to 2.55%. offered Dec. 2. The Chase Na- 
tional Bank, Robinson- a Co., 
Trust Co. of Georgia, Clement A. Evans & 
Co., and a ge 


Auburn, N $440,000 pone, 2s, due Dec. 
1, 1936- 1355" Yield 0.30% to 2.10%, offered 
Dec. 2. The Harris ws “and Savings 
Bank, L. F. Rothschild & C 


oy Go. Md.. $306.000 Metro. Dist. 

, due Dec. 1, 1940-1954, yield 1.75% to 

2 %, offered Nov. 26. ‘Alex Brown & 
ons. 


Barnstable, wings. $198. House of Cor- 
rection 1%s. due Dec. 6" 1936-1945. yield 
.30% to 1.60%, offered Nov. 30. Halsey. 
Stuart & Co., Inc. 


Boston, Mass.. $2.500,000 temporary loan 
0.82% notes, due Nov. 2, 1936, yield 0.70%, 
offered Dec. Halsey, Stua 0., 
Inc.; Bancamerica-Blair Corp., Hemphill, 
we & Co., Stranahan, Harris & Co.. 
Inc.; G. —. Murphy & Co. 

Cranford. N. Le $496.000 
school dist. mh ‘due Oct. 1937- ig7t vield 
1.75% to 4%, offered Nov. tt! Kean, Tay- 
lor & Co., Adams & Mueller. Minsch, 
Monell & Co., Inc., Dougherty. Copkren & 
Co., Van Deventer, Spear & Co., 


Deal, N. J., Borough of, $111.000 imp 6s, 
due April 1, 1937- 1948, yield et to 4.60% 
offered Dec. 2. Adams & Mueller. 


Fort Worth, Texas. $320.000 3%s and 3s, 
due Dec. 1, 1940-1965, yield 1.80% to 3.40% 
offered Dec. 2. Halsey, Stuart & Ce., Inc 
Fort Worth National Bank. 


Highland Park. Mich., $260,000 School Dist. 
3%s, 3s and 2%s. due Nov. 25, 1937-1945, 
vield 1.75% to 2.75%, offered Nov. 29. 
Strahan, Harris & Co. 

Jacksonville, Fia., $700,000 3s. 3%s and 
3%s, due Dec 15. 1952 and 1956, vield_ 3%. 
offered Dec. 3. Phelps, Fenn & Co., F. S. 


Moseley & Co., Segeete Securities Corp., 
Newton, Abbe & 
Keystone —~ yw & Anal Co., $2,000,000 10-yr 
3% and 4% serial notes, due Nov. 1, 
1936-1945, yield 1.50% to 4.25%, ocgerys 
Nov. 29. F. S. Moseley & Co., 
Rogers & Co., Inc. 

Maywood, I., $242,000 water works and 
sewer revenue 4s, due 1936- 31866, yield 2% 
to 3.50%, offered Nov. 27. . C. Speer & 
Sons Co., A. C. Allyn & cn: Cc. W. Mc- 
Near & Co. 

Metropolitan Edison Co., $11,710,900 Ist 4s, 
Series G, due May 1, 1965, price 10214%, 
offered Nov. 27. Haisey, Stuart & Co., 
Inc., the First Boston Corp., Brown 
Harriman & Co., Inc., and a syndicate. 

Northampton Co., Pa., $700,000 fdg & unem- 
ployment relief "2%s, due Dec. 1, 1936-1955, 
price 102.25 for 1948-55 mats.. and price to 
yield 0.50% to 2.30%, for 1936-1947 mats.. 
offered Nov. 27. Singer, Deane & Scrib- 
ner, Inc.; First National Bank of Pitts- 
burgh, Peoples- Pittsburgh Trust Co. 

Sussex Co., Del., $875,000 highway imp 

g , due Sept. 1, 1937-1971 (1941- 71 
maturities optional on or after 9/1/41) 
yield 0.80% to 1.70% for 1937-1940 mats., 
and 1.88% to 2.40% to opt. date and 3% 
thereafter for 1941-71 mats., offered Nov. 

Harris Trust & Savings Bank, vu 
Parsons & Co., Francis I. duPont & Co., 
Battles & Co., Inc. 

United States of America, aw => ,000 2%% 
bonds of 1945-47, M & S 15, due Sept. 15. 
1947, opt. 1945, price 100. vield 2.75%, and 
$450.000,000 14% 5-vr Treas. notes, Ser 

C-1940, J & D 15, due Dec. 15. 1940, price 
100, yield 1.50%, offered Dec. 2. In addi- 
tion to this amount sufficient bonds or 
notes will be exchanged to 2%% notes due 
12/15/35. United States Treasury. 

Utica, N. Y., $423,000 14% coupon bonds, 
due Sept. 1, 1936-1945. and Dec. 1, 1936- 
1940. yield 0.35% to 1. On. offered Nov. 27. 
Starkweather & - Inc. 

Wostmpectnnd Co.., $300,000 fdg 2s, 
due Dec. 1, 1998 i955," Vield 1.10% to 2.37%, 
offered Nov. A . H. Rollins & Sons, 
Inc.; Graham ER & Co. 


Com. Share 

-—Net Income.—. an aes 

Company. 1935. 1934. 1935. 1934. 
Cleveland Union Stock Warde Co 

Yr. Oct. 31. 47,284 7,657 “h. 65 h.77 


Crown Willamette Paper Co.: 


**Oct 31 quar. 607,074 465,032 1r3.03 r2.32 
26 mo. Oct. 31 1 ,105,002 924,878 r5.52 r4:62 


Crown Zellerbach Corp.: 
**Oct. 31 quar. 690,541 377,153 
6 mo. Oct. 31. 1,192,560 644,789 


Diamond Match Co.: 


+ttSep. 30 quar. 574,273 551,097 50 AT 


9 mo. Sep. 30. 1,697,817 1,594,543 1.46 1.31 


Eastern Steamship Lines, Inc.: 

10 mo. Oct. 31 766,175 $524,158 
Eastern Sugar Associates: 

Yr. June 30.. 428,188 p3.97 
Emporium Capwell Corp.: 

gOct. 31 quar. 237,279 161,018 

g9 mo. Oct. 31 204,257 *33,275 
Exchange Buffet Corp.: 


Oct. 31 quar.. 11,018 *59,951 .04 
6 mo. Oct. 31. £32,143 *118,241 oss 


Firestone Tire & Rubber: 

Yr. Oct. 31... 5,649,146 4,154,655 1.53 71 
Loblaw Grocetarias, Ltd.: 

24 wk. Nov.16 306,201 310,983 
Martin-Parry Corp.: 

Yr. Aug. 31.. 129,763 *68,881 
Montgomery Ward & Co.: 

+#Oct. 31 qr.. 4,584,578 3,023,757 .92 .60 
9 mo. Oct. 31. 8,934,344 7,182,452 1.72 1.37 
Reynolds Spring Co.: 

+tSep. 30 qr. 16,454 26,160 li 18 
9 mo. Sep. 30. 263,365 195,987 1.81 1.35 
Sherwin-Williams Co. of Canada: 

Yr. Aug. 31. 205,575 200,805 p5.94 p5.80 
Sweets Co. of America: 
Sep. 30 qr.... $45,150 t31, 
9 mo. Sep. 30 [79,173 $70, 
Thompson-Starrett Co. : 
vOct. 3l qr... *76,979 *101,911 

v6 mo. Oct. 31 *29,000 *49,078 
Truax-Traer Coal Co.: 

Oct. 3l qr.... 136,250 $80,922 

6 mo. Oct. 31 113,169 

Vick — Ine. : 

Sep. 30 aq 840,104 631,919 1.20 -90 
io mo. Sep. 30 1,884,855 1,613,836 2.69 2.30 
Western Dairy Products Co.: 

ttSep. 30 qr. 245,059 35,351 

9 mo. Sep. 30. 246,098 *138,220 

Wilcox Oil & Gas Co., H. F. : 

Sep. 30 qr. 3,498 *40,359 

9 mo. Sep. 30. *51,296 *132,095 


Williams Oil-O-Matic Heating Corp.: 
Yr. Oct. 31. 213,944 55,546 49 13 


PUBLIC UTILITIES 
1935. 1934 1935. 1934. 
Alabama Power Co.: 
12 mo. Oct. 31.$2,908,982 $2,856,674 
Arkansas Power & Light: 
12 mo. Oct. 31 952,919 670,262 
Baltimore Transit Co.: 
10 mo. Oct. 31 346,056 386,768 
Canadian Hydro-Electric Corp., Ltd.: 
Sep. 30 qr... 599,517 569,939 r4.79 r4.56 
12 mo. Sep. 30 2,339,174 2,354,830 r18.71 r18.84 
Commonwealth & Southern Corp.: 
g12 mo. Oct.31 8,754,885 8,152,716 p5.84 p5.44 
Consumers Power Co.: 
12 mo. Oct. 31 7,599,470 7,678,731 
El Paso Electric Co.: 
12 mo. Oct. 31 315,719 383,426 
Engineers Public Service: 
12 mo. Oct. 31 1,213,571 924,784 q2.82 q2.15 
Georgia Power Co.: 
12 mo. Oct. 31 4,524,230 3,936,753 
Gulf States Utilities Co.: 
12 mo. Oct. 31 620,534 864,432 
Idaho Power Co.: 
12 mo. Oct. 31 1,004,877 950,349 
Internat’! Hydro-Elect. System: 
gSep. 30 qr... *154,259 *130,439 : 
g12 mo. Sep.30 1,176,048 1,792,329 a.81 al.51 
International Paper & Power Co.: 
gSep. 30 gr... *901,636 *1,042,963 
g9 mo. Sep.30.*2,836,047 *3,198,255 
Louisiana Power & Light: 
12 mo. Oct. 31 798,494 858,894 
Nevada-California Electric Corp.: 
12 mo. Oct. 31 740,943 537,082 
New Orleans Public Service: 
10 mo. Oct: 31 343,738 330,946 
Ohio Edison Co.: 
12 mo. Oct. 31 3,419,671 3,160,424 
Pacific Gas & Electric: 
9 mo. Sep. 30.15,186,196 13,299,401 h1.45 h1.15 
Pacific Power & Light Co.: 
12 mo. Oct. 31 520,404 274,302 
Portland Gas & Coke Co.: 
12 mo. Oct. 31 35,556 78,199 
Puget Sound Power & Light: 
12 mo. Oct. 31 918,840 ~ 598,650 
Tennessee Electric Power: 
12 mo. Oct. 31 1,958,727 1,917,016 
Texas Power & Light Co.: 
12 mo. Oct. 31 1,610,376 1,861,887 
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a yo my Great Northern New York, New Haven & Hartford Southern 
> —_- = : 1935. 1934. 1935. 1934. 1935. 1934. 
Cc ‘ 
ard . — —. — October gross... -. 11,090,541 8,083,451 October gross. 6,472,746 5,832,800 October gross.... 7,889,716 6,860,713 
rd Ave. Rwy. System: Net operating income.. 5,184,394 2,790,768 Net operating income 830,590 407,607 Net operating income.. 1,850,066 1,030,832 
4 mo. Oct. 31. *138,699 *70,160 Ten months’ gross...... 69,157,800 59,832,148 *Deficit after charges. 224,768 647,162 Ten months’ gross. 68,191,002 65,240,460 
Utah Power & Light Co. and Subs.: Net operating income.. 20,150,836 11, 663,664 Fey months’ gross..... 08 aes Te ise Net operating income. 10, 948,411 9,786,623 
= > : ee _ erating income.. ,973,7 ,125 
10 mo. Oct. 31 523,330 547,831 IHinois Central ot OP § } , 
; og October gross. ... - a ie “ee, ee oe. )6P RE UTILITY EARNINGS 
RAILROADS Net operating income... 1,923,703 _ 1,193,858 Before guarantees on separately operated a 
Ten months’ gross.... 80:446,066 75,794,508 properties. Barcelona Traction, Light and Power 
1935. 1934. 1935. 1934. Net operating income.. 9,448,769 10,827,862 Norfolk & Western Company, Ltd. 
Baltimore & Ohio R. R.: achiem Wallies October gross..... 7,748,209 6,467,882 (All figures pesetas) 
10 mo. Oct. 31*2,595,151 *2,857,322. October grese. ne 3.601, 256 3,518,252 Net operating income. 3,308,317 2,085,253 1935. 1934. 
P 4 ---....., $3,601,256 3,518,252 Total income...... 3,580 2,230,445 <a , 
Bangor & Aroostook R. R.: Net operating income. 719,271 648 Fens Rega “yee charges. eT a4 ett Hs 03 eel tl Pe riety] Here 
10 mo. Oct. 31 742,403 734,434 3.80 3.74 «Ten operating’ income 35,590. = i Hn or Ten months’ gross... .. 63,555,890 60,973,712 Ten months’ gross... 99;851.667 95. 681, 721 
Chicago, Burlington & Quiney R. R.: Or nee + Gee Nef operating come.” 21363250 18436 37 “alance alter'expesses ORAi8.an0 8,991 
10 mo. Oct. 31 *986,156 3,595,638 2.10 October gross. en ee 017 6,087,481 Surplus after charges.. 19,795,411 16,692,517 Beto ore depreciation, interest, amortiza- 
Consolidated Railroads of Cuba & subs.: = — income.  g'eeeane By s4 Northern Pacific Bell Telephone Comp tP l i 
5 * * 4 en months’ gross. - 61,962, 248, 203 16 e e e Company of Pennsylvania 
yo — 60,287 = °286,578 Net operating income.. 11/033.740 10,472,950 Net operating panos Gaemee, 51> iS § October gross .......... 5,254,136 5,107,299 
Sept 9 quer 284.316 547.666 Minneapolis, St. Paul & Sault Ste. Marie Ten months’ gross. 44,680,407 43,315,757 Ten pe to gg Rit y anaes 
: : i 2 ’ October gross... 2,749, _ 2,147,999 Net operating income.. 5,234,4 6,322,858 wT eet a ee Poy yoy 
Cuba R. R.: Net operating Enaeds 507 364'599 cial Net operating income.. 11,477,079 11,601,349 
Sept. 30 quar. | °41,846 °157,797 or eee $80, 326 es 6 October gross......... 34,570,625 29,732,441 Commonwealth & Southern 
Maine Central R. Pp g income. 1,344,716 
10 mo. Oct. 31 an 170 *119.529 s3.45 ES EE TED he operating income 7, ‘oo ,366 290" pity 037 Sotaber BPOGS. 2:5 9 ee rere gi 
= ees — " — en months’ gross... .. .304,169.705 20,748 Net after taxes. 189, 4,747,789 
Norfolk & Western Rwy.: October gross... 2,887,855 2,276,728 Net operating income.. 57,472,083 53,730,439 net income . 361,034 611,595 
10 mo. Oct.31.19,795,411 16,692,517 13.52 11.32 Piaak tesaiet aes. sy i gf Railway Express Agency : eficit after preferred “111,287 138,134 
Pittston Co.: Adjusted bond interest. 56,573 5 - 3 September gross. 12,850,993 11,165,839 Ten months’ geese beeen 100,186,107 95,167,378 
‘+Sept. 30 qtr. *730,107 °*501,280 Surplus after nee. . 378.264 *172,057 Payments to railroads.. 5,077,919 4,184,802 Net after taxes. .... 49,772,737 47,194,679 
9 mo. Sept.30.*1, 248. 844 *615.783 Ten months’ gross. 22, 355, 215 22, 337, 235 Nine months’ gross... ..102,942,933 98,082,673 Net income 7,096,017 5,784,908 
‘ Balance for interest.... 1.295.954 2.000.900 Payments to railroads. . 38,406,468 37.620,898 Deficit after preferred 
Virginian Railway: — ong ood charges. 3,525,460 3,474,227 Reading r gh nea ios 1B Poe 1,712,321 
‘ . Adjuste ond interest 565, 7: 565,732 welve months’ Bross. 2. 498 114,069,321 
10 mo. Oct. 31 3,319,918 2,797,891 6.14 4.47 felicit after charges... 2,795,238 2,039'119 | October gross... 4,717,556 Net after taxes......... 59,996,955 51,722,997 
Western Maryland KRwy.: Missouri Pacific i ss income. Re a sun ge vidends.._. ‘Sia4 926, 7 8,152,716 
. ‘ 299 Pr : a ; . . en months’ gross.... 2,65 referre ividends.... 870 8,996,674 
10 mo. Oct. 31 693,593 804,322 13.91 4.53 October gross........... 7,404,623 6,771,364 Net pone oes... ... 42,654,084 So ge 5 
*Net loss. {Profit before Federal taxes Net operating income.. 976,270 544,097 dividends ..... “ 241,985 843,958 


**Indicated quarterly earnings as shown by 


Ten months’ gross...... 61,593, 4 62,339,546 


St. Louis-San Francisco 






*Surplus. tReflects deductions for full 


< nm of company’s reports for first N »perati i ‘ 5 : a ie 
ar a dened wear y's. the po i BB oo Net ope rating wage x 076,5 5,915,536 October gross.... 4, 171, 842 3,738,735 preferred stock dividend requirements at 
period. ++Indicated quarterly earnings as New York Central Net operating income. 194,391 164,844 the rate of $6 a share a year. Preferred 
shown by comparison of company’s reports October gross. ...... 28,792,066 25,202,898 Balance for interest.... 50 acs , 187,473 stock dividends to Jan. 1, "1935, were paid 
for the six ana nine months’ periods. {itIn- Net before depreciation Ten months’ gross... 35, 1é 35,620,097 in full. Dividends of 75 cents a share each 
dicated earnings as compiled from com- and retirements. ... 6,179,231 3.708.308 Net operating income. 87. 34 2,472,386 were paid on April 1, July 1 and Oct. 1, 
pany’s quarterly reports. a On Class A o— on income. 4,772. ne a Balance for interest... 1,067,796 2.787.487 1935 

s Report subject to audit and year- perating ratio..... , ¢ : Consume — : , 

end. adjustments. On shares outstanding Ten months’ gross... . .254,831, 98 247,802,495 Seaboard Air Line Sette me oe ompany — 

at close of respective periods. p On pre- Net before depreciation October gross..... 2,867,741 2,610,194 Net ie lly ene ,651,097 2,281,401 
ferred stock. qOn combined preferred and retirements. ... 42,724,616 38,650,424 Net operating income ey 67,190 : *40,668 oNet in kh es rac 1,404,904 1,170,796 
stocks. rOn first preferred stock. s On 6 Net operatin income. . 28,834, at 25,878, ¢ Ten months’ gross..... 27,973,166 28,139,537 Twelt gs ~. ptseecees 676,635 542,983 
per cent cumulative prior preference stock. Operating ratio 75. Net operating income. 1,289,948 1,274,584 Net tt : oo s’ gross.. 29,811,369 28,282,490 
t Loss before subsidiary preferred dividends *Net — . xes. ee - 15,340, 198 15,182,082 
and minority interest. v Estimated. y Loss Surplus a. aA Aare 99,470 7,678,731 
before depreciation. ‘iyidends 3.901.000 3.008.418 


RAILROAD EARNINGS AND 


News of Foreign Securities 


‘After taxes, charges and depreciation. 
Georgia Power Company 


STATEMENTS RREGULAR movements character- easy throughout the week, prices on the : 
d Exch a enna ti October gross .......... 2,093,390 1,900,045 
Atchison, Topeka & Santa Fe ized the foreign Stock Exchanges London xchange soarea towarc € *Net income Ae ee ee 485,779 372.934 
1935. 1934. during the past week. although Ber- close of the week under the leadership Twelve m onths’ gross... 23,264,083 22,049,040 
October gross... 13,760,119 11,842,391. _fredas ‘ 5 of the electricals, which have been strong Sacetes’ auee’ prefered — so 
Net operating income.. 2,341,269 1,495,393 lin ended slightly higher and prices on for some time. British funds advanced dividends .. 1,573,764 986.267 


‘Ten months’ gross. -111, 158,988 108,002, 
Net operating income. . 12,393,721 13, 969.431 


Atlantic Coast Line 


Boston & Maine 


the French Bourse staged a substantial 
rally following the reassembling of the 
Parliament and the success of Premier 


with the favorable reception of the new 
government loans. 
Trading on the Berlin Boerse was slow 



























*After 1axes, charges and depreciation 


International Hydro-Electric 


'hree months’ gross. 15,159,671 


: October 2,968,079 2,730,538 Laval “ageyede 15,252,598 
Bross........ - Same fone <o88 , it because of complete public indifference Net loss 
Ten spams income. . S37 534 33,041 918 Pag hinge gengeg tin Bataggece — to the official exchange. The closing Tw ve months’ mee 62, 979) a7 63, oos bis 
Net operating income.. 1,972,191 3,276,467 rs eS days were weak, although previous price Net income ............ 1,176,048 1,792,329 
: cerning the African crisis, the market rom ‘ Earned surplus :. 8,953,158 10/940/875 
Baltimore & Ohio : , , advances were sufficient to put the index 
ecen atin. 13,882,493 11,035,589 improved, with rentes leading. Money higher International Paper and Power 
c 4 s oe ’ . s * Fitna A 

Net operating income. “so ry 063 114 -_ 185 vestors an the rate io now © por cont re The London index closed at 22.06 for nt a months’ gross. . 23, $19, 9.362 20,395,571 
en months’ gross. - 6 + et loss .. . 5 1,042,963 
Net operating income. . 20,432,609 20,306,2 the Bourse and as high as 8% on the Dec. 6, compared with 22.79 on Nov. 26; ‘Nine menths’ " gross. 7. gat 359 62,570,801 
Curb. London, on the other hand, en- Paris rose to 33.69 from 32.83 a week Net loss 2,836,047 3,198,255 


*Includes $294, 003 other income. *+Includes 





: ‘ j i - lier, and Berlin stood at 27.54, con- 
| October gross. _..... 3,906,825 3,588,198 joys cheap money, since the rate re earlier, ar , 9 
) Net operating income.. 672,362 715,953 mained at one-half of 1 per cent. Un-_ trasted with 27.46. $839,011 other income. 
: Surplus after charges.. 125,008 154,900 New York Railways Corporation 
| ee a ee 36 305 388 39308128 7a: Excluding bus operations i ted 
: - - ; (E> a ina , 
Net operating income. er e142 STOCK PRICES IN NEW YORK. LONDON. PARIS AND BERLIN ey wengeeate 
| j = BASED ON TUESDAY'S CLOSING PRICES 3 October gross ......... *454,739 1473, 996 
| Canadian National as | | T T T je0 ee ob gel charges 27,759 29,984 
October gross. .. 17,825,909 15,803,292 | | en months’ gross.... 4,039,988 4,408,126 
Net atter expenses..... 3,630,135 2,809,429 ‘Surplus after charges 144,903 205,860 
Ten months’ gross. .... . 142,956,088 137,766,001 *Excludes interest on income bonds which 
Net after expenses. . 9,795,800 9,951,934 has not been dec! lared. +Bus operations not 
. inciude tNet income shown for 1934 
Canadian Pacific cludes interest on bonds of certain A 
October gross. . 14,198,208 12,752,349 } trolled companies (for which New Yo 
5 Pp rk 
expenses ..... ....+. 9,948,865 8,651,670 || Railways Corporations states it has no lia- 
Net ‘ +2000 Somes 5 ees biilty), which are in default. 
Ten months’ gross. 238, ’ * Ohie Edison Compan 
Expenses : 90, 602,5: 881,881 | ” pany 
Ne ... +. 15,636,101 17,770,786 || a St aa ged 1 oe 208 1,241,601 
Central of New Jersey z 3| ‘Net gp as + 0 647,211 
‘] ee EPS } 222/95 
October gross. 2,585,079 2,506,337 _ Fe [Twelve months’ gress . 15,739,174 15,000'B3b 
Net operating income. 121,891 279,994 Fd 3 Net after taxes. 8,620, 8,236,994 
Ten months’ gross 24,672,906 24,346,145 . . *Net income .... 3,419,671 3,160/424 
Net operating income. 7F 0. 695 2,698,589 . Fa Surplus after preferred 
Chicago, Burlington & Quincy | 20 STOCKS| dividends -.. 1,552,789 1,293,593 
October gross. 8,963,724 $087,136 1 | | After interest, depreciation, &c. 
Net operating income.. 2,115,455 1,930, | | Puget Sound Pow 1 Ligh 
Surplus after charges.. 1, $ae mt ae = ; | si ode 0 wee pres ecg ” 
Ten months’ gross. 67, ! | zrO8S ea 4 694, 143,465 
Net operating income.. 5,982, 422 10,426,462 Net earnings . 5,738,110 5,589,155 
Deficit after charges. 986,156 3,595,638 | | ae os ! rs a — vereerortivncvied 918,840 59 
| cla yn ¢ e 5 . 
Chicago, Milwaukee, St. Paul & Pacific f ET ELE REYE LI RULER. ota wou tas tatsetae st rtltctgl TELLER, EYER one” 508,650 
October gross. ‘ 9,850,138 8,534,475 193) 1932 : SS 1934 935 Third Avenue Railway System 
Net operating income. 1,634,230 _ *982,415 October gross. 1,152,966 1,132,771 
Ten months’ gross. .... 76,416,544 74,200,064 LISTED FOREIGN BONDS THE ANNALIST WEEKLY INDICES Net earnings. senecesss a ae 
Net operating income.. 2,376 The par value of listed foreign bonds sold FOREIGN STOCK PRICE Four months’ gross. 4,307,345  4,254'718 
Chicago & North Western in the New York eee sas = 1935 Leadon Paris Berlin. Net earnings. ite "625,134 692601 
October gross. .. . 7,768,456 7,364,251 ‘cae ; ct, 1... .. eee ll 32.17 27.63 Deficit peas “138,600 70.160 
c oe. B.0 Ob. | GO6, G.....000 19.67 32.56 27.72 + ful > 
Ret operating income.” 1.050235 1.018118 week ended Nov. 30. '35. $6058000 “HBL | Ook AB es 58 at hfe full imerest on. § per cent adjust 
Net 0 an income 2'191/547 4.618.364 Week ended Nov. 23, °35. 8,592,000 753,000 | Oct. 22.......... 20.9; 33.15 27.68 a us. 
et op & ‘ Week ended Dec. 1, °34. 8'890.000 — 830.000 | Oct. 29. 21.13 32.99 27.54 , " . 
Chicago, Rock Island & Pacific 1935 to date. 333,898,000 25,752,000 | Nov. 5........ 21.64 33.38 27.42 DIV IDENDS. 
October gross. . 6,461,260 6,180,563 1934 to date. . 559,822,400 57,104,000 | Nov. 12....... 21.57 33.22 27.01 Ec. l. DU PONT DE NEMOURS & CC 
Net operating income. 556,513 500,463 J en ‘ = bane oe 21.98 33.54 27.46 ks » ee Ss & CO. 
Ten months’ gross. 679.333 56,975,215 FOREIGN BOND AVERAGES BOW. Mie cccccscas 22.79 32.83 27.46 Wilmington, Delaware, November 1%, 1935 
Net operating deficit. 719,333 11,816,514 (Ten Foreign Issues) Dec. 3...... . 22.06 33.69 27.54 _The Board of Directors has this day declared a 
digh. Low. Last. For figures back to the beginning of 1929, ‘“ividend of ninety cents ($0.90) a share for the 
Delaware, Lackawanna & Western Week ended Novy. "35. a 51 100.07 100.22 see T AN f quarter on the outstanding common stock of this 
oui din 3,952,798 3,784,230 e HE NALIST of Sept. 14, 1934, page 390. Company, payable in cash on December 14, 1935, 
cto Oe, ee a } . 
Net operating income. $1.1as'es8 37,500 G08 Foreign Government Securities of the Company cragera se, sate oe. the boss 
; Ten Monte e income. 2.564°589 3.988.742 _- IN LONDON- IN PARIS IN NEW YORK 2's these af Gea is ae ee 
Net operating TSS, British 344% British 2%% British 4% French 3% French 5% German German mon stock for each sh Motors Corporation com- 
Denver & Rio Grande Western oe Consols. 1960-1990 Rentes. 1920 Amort. Govt. 514%. Rep. 7% this Company, papants r+ sesenter it, "1958, Z. 
October gross...... : 2,640,969 2,327,879 Nov. 25.. “or £8559 £105%, 73 fr 5¢ 102 fr 15c $31 $38 stockholders of record as shown on the books of 
Net operating income.. 743,331 467,267 SS ee 105% 85% 105% 73 fr 5c 101 fr 80c 31 38 ag Cc ompany at the close of business on November 
Surplus after charges. . 261 744 #5597 Nov. 7...... 105% 85% 5% 23 fr 0c 102 fr #0c 31% 3B 27, 1935; also dividend of $1.59 a share on the 
Ten months’ Bross... . 17,061,851 15,951,583 3 Sa 105% 85 105% 73 fr 55c 102 fr 63c Holiday outstanding debenture stock of this Company, 
Net operating income.. 1,459,921 1,976,598 Nov. 29........... 105% 84%, 105% 72 ir 80c 102 fr 30% ree at he ee 35. 3888 to , stockholders of 
Deficit after chnarges.. 3,269,986 382.: Nov. 30.. . Wixchange closed 73 fr 60c 102 ir 76c 3144 391, rR ou gy AT 
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Bond Redemptions and Defaults 


ETAILED information on any 

bond redemption listed below, 

including the serial numbers of 

bonds called by lot, will be fur- 
nished without charge to Annalist sub- 
scribers. Requests for such information 
may be had by telephone (LAckawanna 
4-1000), telegraph or letter. 


BOND REDEMPTIONS 


ARGE redemptions by public utility 


corporations were a feature of last 


week’s announcements of bonds 
called for payment before maturity. 
Aside from these calls, the new retire- 
ments were principally for small lots of 
municipal and industrial loans. 

The effective dates for the redemp- 
tions were almost all in months starting 
with December, only a few being added 
for November. With last week’s changes, 
the total of bonds called for redemption 
in November was $219,529,000, compared 
with $370,101,000 in October, and $127,- 
733,000 in November, 1934. 

Bonds called for redemption in Novem- 
ber before maturity are classified and 
compared as follows: 

(006 Omittéd.) 
1935. 


’ 1934. 1933. 
Roiwstrial .....ccsee $77,295 $44,320 $10,748 
Public utility....... 67,383 30,103 55 
State and municipal 14,348 9,409 193 

4,724 43,475 2,160 


Railroad ........ :) §2!470 
Miscellaneous ...... 3,309 426 14 
NN oe ota ald $219,529 $127,733 $13,170 


Bond redemptions in the last eleven 
months are grouped and compared be- 
low: 

(000 Omitted.) 
1935. 1934. 1933. 
Industrial “ 


ceeeeees $922,112 $153,206 $115,501 
Public utility...... 761, 61,043 34,899 
State & municipal. pyre 47,495 16,510 


~_ 
& 


ON SSS ,560 328,862 148,212 
DE -céitswecees 119,477 1,195 674 
Miscellaneous ..... 37,145 12,762 4,852 

MD Kadeaccceces $2,343,296 $604,563 $320,642 


Alamosa, Col., bonds 13 and 14 of Paving 
District 1, called for payment at par on 
Dec. 13, 1935, at office of the City Treas- 
urer. 

Arizona (State of), general fund warrants 
registered on or before July 31, 1935, 
called for payment at par on Nov. 25, 
1935, at office of the State Treasurer. 

Atlanta Water and Electric Power Co., 
$29,000 of first 5s, due Jan. 1, 1943, called 
for payment at 105 on Jan. 1, 1936, at the 
Irving Trust Co., New York. Coupons 
due Jan. 1, 1936, should be collected in 
the usual manner. Numbers called: M30 
lowest, M1479 highest. 

Beneficial Industrial Loan Corp., entire 
issue of convertible debenture 6s, due 
March 1, 1946, called for payment at 110 
on Dec. 27, 1935, at Dillon, Read & Co., 
New York. 

Blethen Corp. (The), $27,000 of first 64s, 
due Jan. 1, 1947, called for payment at 
103 on Jan. 1, 1936, at the Pacific Nationa! 
Bank, Seattle, Wash. Lowest and high- 
est numbers called: D57, D198; Mlb, 
M492. 

Bonham, Texas, entire issue of school 5s, 
due June 1, 1953, called for payment at 
par on Dec. 1, 1935, at office of the State 
Treasurer. 

Boston Elevated Railway Co., entire issue 
of 5s, due July 1, 1940, called for payment 
at 101 on Jan. 1, 1936, at the Old Colony. 
Trust Co., Boston. Coupons due Jan. 1, 
1936, may be collected in the usual 
manner. 

Boulder County, Col., various of school 
district bonds, called for payment at par 
on Dec. 16, 1935, at office of the County 
Treasurer. 

Burlington Railway and Light Co., entire 
issue of first 8s, extended to Oct. 1, 1938, 
called for payment at 101 on Jan. 1, 1936, 
at the Chase National Bank, New York. 

Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on Nov. 27, 1935, at the Board of Educa- 
tion, 228 North La Salle St., Chicago. 

Daniels and Fisher Realty Co., entire issue 
of first 5%s, due March 1, 1949, called for 
payment at 103 on Jan. 15, 1936, at the 
Colorado National Bank, Denver, Colo. 

Dayton Union Railway Co., various of 4s, 
due July 1, 1949, called fon payment at 
par on Jan. 1, 1936, at the City Bank 
Farmers Trust Co., New Yorg. Coupons 
due Jan. 1, 1936, should be ¢ollected in 
the usual manner. Numbers called: 75 
lowest, 396 highest. 

Depew and Lancaster Light, Power and 
Conduit Co., $7,800 of first 5s, due Aug. 1, 
1954, called for payment at 105 on Feb. 1, 
1936, at the Manufacturers and Traders 
Trust Co., Buffalo. N. Y. Lowest and 


highest numbers called: C21, C3; M106, 
M925. 

Donner Steel Co,, Inc., $6,000 of first re- 
funding AA 7s, due Jan. 1, 1942, called 
for payment at 102% on Jan. 1, 1936, at 
the Marine Trust Co., Buffalo, New York, 
or the Bankers Trust Co., New York, or 
the Continental Illinois Nationa) Bank 
and Trust Co., Chicago. Numbers called: 
M1537 lowest, M2640 highest. 

Glenwood Springs, Col., bonds 2 and 3 of 
Paving District 1, issue of 1930, called 
for payment at par on Dec. 1, 1935, at 
office of the City Treasurer. 


Hall Building Co., $5,000 of first 5s, due 
Dec. 1, 1947, called for payment at par 
on Dec. 1, 1935. Numbers called: M40, 
M68, M84; D44, D48, D6i1, D200 

Henderson County, Texas, bonds 37-57 of 
Road District 4, dated June 1, 1916, called 
for payment at par on Dec. 1, 1935, at 
office of the State Treasurer, Austin, 
Texas. 

Kansas Power and Light Co., entire issues 
of first and refunding A 6s, due May 1, 
1955, and B 5s, due May 1, 1957, called 
for payment at 105 on May 1, 1936; entire 
issue of first and refunding C “7s, due 
Feb. 1, 1947, called for payment at par 
on Feb. 1, 1936, at the Harris Trust and 
Savings Bank, Chicago, or the Guaranty 
Trust Co. and the Chase National Bank. 
New York 

Kenova, W. Va., entire issue of sewer 5s, 
due Dec. 1, 1945, called for payment at 
par on Dec. 2, 1935, at the First National 
Bank, Kenova 

Kimberly Clark Corp., $108,000 of first A 
5s, due July 1, 1943, called for payment 
at 101% on Jan. 1, 1936, at the First Wis- 
consin Trust Co., Milwaukee, Hallgarten 
& Co., New York, or the First National 
Bank, Chicago. Lowest and highest num- 
bers called: D133, D1692; M1, M9189. 

Kit Carson County, Col., bond 9 of School 
District 66, called for payment at par at 
office of the County Treasurer. 

Littleton, Col., bond 57 of Sewer District 1, 
called. for payment at par on Dec. 15, 
1935, at office of the Town Treasurer. 

Los Angeles Gas and Electric Corp., entire 
issues of first and general 5s, due Sept. 1, 
1961; first and refunding 5s, due Sept. 1, 
1939; general and refunding F 5%s, due 
March 1, 1943, and series D, G and H 6s, 
due March 1, 1942; general and refunding 
E 5%s, due June 1, 1947, called for pay- 
ment at 105, 103% (series F), 106 (series 
D, G and H), and 105% (series E), on 
March 1 and June 1 (series E), 1936, at 
the Chemical Bank and Trust Co., the 
Security First National Bank, the Amer- 
ican Trust Co. and the Wells Fargo Bank 
and Union Trust Co., San Francisco, and 
the Harris Trust and Savings Bank, 
Chicago. 

Loveland, Col., $2,500 of paving bonds, 
called for payment at par on Dec. 31, 
1935. 

Montana (State of), various of educational 
bonds, called for payment at par on 
Jan. 1, 1936, at the Chase National Bank, 
New York. 

New York Fire Protection Co., bond M 33 
of first 4s, due Sept. 1, 1954, called for 
payment at par on Dec. 10, 1935, at the 
Chase National Bank, New York. 
Niagara Falis Power Co., entire issue of 
collateral trust 5s, due June 1, 1951, called 
for payment at par on June 1, 1936, at 
the Power City Trust Co., Niagara Falls, 
N. Y., or the Marine Trust Co., Buffalo, 
N. Y. 

Northern Ohio Traction and Light Ce., 
entire issue of first lien and refunding 
A 5s, due Aug. 1, 1956, called for payment 
at 105 on Feb. 1, 1936, at the National 
City Bank of Cleveland, Ohio. 
Northwestern Publishing Co., entire ma- 
turity of first 5% per cent notes, due 
Jan. 1, 1938, and bonds M21-M25 and $10,- 
000 bond 8 of first 5% per cent notes, due 
Jan. 1, 1939, called for payment at par 
on Jan. 1, 1936, at the City National 
Bank and Trust Co., Chicago. 

Norway (Kingdom of), $30,000 of Munici- 
palities Bank guaranteed 5s, due June 1, 
1970, called for payment at par on June 1, 
1936, at the Bank of Manhattan Co., New 
York, Hope & Co., Amsterdam, or War- 
burg & Co., Amsterdam. Coupons due 
June 1, 1936, should remain attached to 
bonds. Numbers called: M62 lowest, 
M5355 highest. 

Pennsylvania-Ohio Power and Light Co., 
entire issue of first and refunding A 5%s, 
due July 1, 1954, called for payment at 
104 on Dec. 30, 1935, at the Guaranty 
Trust Co., New York. Coupons due 
Jan. 1, 1936, should remain attached to 
bonds. 

Public Service Co. of New Hampshire, 
entire issue of first and refunding B 4s, 
due Oct. 1, 1957, called for payment at 
103 on Jan. 2, 1936, at the Old Colony 
Trust Co.. Boston, Mass. 

Pueblo, Col., bonds 36-6 of Waterworks 
District 2 58, dated Dec, 1, 1923, called for 
payment at par on Dec. 1, 1935, at the 
First National Bank, Pueblo, Col. 

Rock Springs, Wyo., various of paving 


bonds, called for payment at par on 
Dec. 9, 1935, at office of the City Treas- 
urer. 

Salina Light, Power and Gas Co., entire 
issue of first A 6s, due April 1, 1943, 
called for payment at 106 on April 1, 1936, 
at the First National Bank, Chicago. 
Coupons due April 1, 1936, should remain 
attached to bonds. 

Southern Ohio Electric Co., entire issues 
of first 54s, due Jan. 1, 1959, and first 
6s, due June 1, 1955, called for payment 
at 105 on Jan. 1, 1936, and Dec. 1, 1935, 
respectively, at the Huntington National 
Bank, Columbus, Ohio. 

Spokane, Wash., various of local improve- 
ment bonds, called for payment at par 
on Dec. 15, 1935, at office of the City 
Treasurer. 

Taylor-Wharton Iron and Steel Ce., entire 
issue of first and refunding A 7s, due 
July 1, 1946, called for payment at 105 on 
Jan. 1, 1936, at the Bank of Manhattan 
Co., New York. 

Union County, New Mexico, various of 
school district bonds, called for payment 
at par on Nov. 1, 1935, at office of the 
County Treasurer, Clayton, New Mexico. 

Union Electric Light and Power Co. of 
Illinois, $125,000 of first A 5%s, due Jan. 
1, 1954, called for payment at par on 
Jan. 1, 1936, at the Chase National Bank, 
New York. Lowest and highest numbers 
called: D24, D368; M73, M9675. 

United Power and Light Corp. (Kansas), 
entire issue of first A 6s, due Jan. 1, 
1944, and first B 5s, due Feb. 1, 1947, 
called for payment at 104 and 105 on 
Jan. 1 and Feb. 1, 1936, respectively, at 
the Harris Trust and Savings Bank, 
Chicago. 

United Water, Gas and Electric Co., entire 
issue of first and refunding 5s, due Sept. 
1, 1941, called for payment at 105 on 
March 1, 1936, at the Bankers Trust Co., 
New York. 

Weld County, Col., various of school dis- 
trict bonds, called for payment at par on 
Dec. 13, 1935, at office of the County 
Treasurer, Greeley, Col. 

Western Utilities Corp., entire issue of first 
lien collateral trust 54s, due June 1, 1948, 
called for payment at 104 on Jan. 1, 1936, 
at the City National Bank and Trust Co., 
Chicago. 

Wethersfield, Conn., entire issue of fire 
district 4s, due July 1, 1942, called for 
payment at par on Jan. 1, 1936, at office 
of the District Treasurer. 

Wisconsin Electric Power Co., entire issue 
of first A 5s, due Feb. 1, 1954, called for 
payment at 103 on Feb. 1, 1936, at the 
Central Hanover Bank and Trust Co., 
New York. Coupons due Feb. 1, 1936, 
should be detached and collected in the 
usual manner. 


BOND DEFAULTS 


HE list of bond defaults includes 
T the latest notices involving de- 

faults on interest of principal or 
both; and a statement of protective 
action taken, so far as reported. 





Albany Chemical Co., in default on May 1, 
1935, principal and interest payment, on 
issue of first 5s, due 1935. 

American Insulator Corp.—Plan of reorgan- 
ization dated April 1, 1935, has been con- 
summated. Depositors of first 7s, due 
1935, received 40 per cent in cash and 60 
per cent in new 5 per cent debentures. 

Arrowhead Hotel (Duluth), in default on 
Sept. 1, 1935, principal payment, on issue 
of first 544s, due 1935. Interest due Sept. 
1, 1935, was paid. 

Atlantic Fruit and Sugar Co.—The Irving 
Trust Co., New York, as trustee, has 
notified holders of debenture 8s, due 1949, 
that it is prepared to make a second and 
final distribution at rate of 30 cents per 
$1,0C0 bond. The initial distribution was 
at rate of 40 cents on each $1,000 bond. 

Baltimore and Annapolic Short Line Rail- 
road Co.—Holders of first 5s, due 1946, 
have been notified that on and after Nov. 
27, 1935, the Fidelity Trust Co., Baltimore, 
will distribute $23 on account of principal 
on each $1,000 bond. 

Belnord Apartments, in default on April 1, 
1935, principal payment, on issue of first 
6%s, due to 1935. 

Billings Deaconess Hospital (Billings, 
Mont.), in default on Nov. 1, 1935, princi- 
pal payment, on issue of first 6s, due 1935. 
Interest due Nov. 1, 1935, was paid at re- 
duced rate of 4 per cent per annum. 

Billings Polytechnic Institute (Billings, 
Mont.), in default on Nov. 1, 1935, princi- 
pal payment, on issue of first 64s, due 
1935. Interest due Nov. 1, 1935, was paid. 

Boyd Theatre (Philadelphia), in default on 
June 1, 1935, principal payment, on issue 
of extended 3s, due 1935, 

Braun Investment Co.—A liquidating divi- 
dend of 10 per cent on principal will be 


paid by the Detroit Trust Co. on pres- 
entation of first 6s, due to 1936 


Brazil (U. S. ef)—Notice has been given 
that there have been remitted to Dillon, 
Read & Co., New York, funds for pay- 
ment of the Dec. 1, 1935, coupons apper- 
taining to the outstanding 20-year ex- 
ternal gold loan 8 per cent bonds and 30- 
year 7 per cent gold bonds at the rate of 


35 per cent of the dollar face amount. * 


Coupons due Dec. 1, 1935, accordingly will 
be paid, in United States currency, on 
and after Dec. 1, 1935, at the rate of $14 
per $40 coupon, $12.25 per $35 coupon, $7 
per $20 coupon and $6.125 per $17.50 cou- 
m, upon presentation and surrender 
thereof to Dillon, Read & Co., New York 
Coupons must be accompanied by a letter 
of transmittal wherein the holder agrees 
to accept such payment in full satis- 
faction and discharge of such coupons 


Broadway Motors Building Corp., in default 
on Aug. 1, 1935, interest payment, on issue 
of first 6s, due 1948 


520 North Michigan Avenue Building— 
Holders of certificates of deposit, issue of 
first 6%s, due 1948, have received a like 
principal amount of new income bonds of 
520 Michigan, Inc., the new company 


Flathead Building (Ashville, N. C.)—The 
Continental Bank and Trust Co., New 
York, has announced that on and after 
Nov. 29, 1935, it will be prepared to pay 
Nov. 4, 1932, interest coupons, on issue of 
first 6s, due to 1937. 


Franklin Building (Buffalo, N. ¥.)—On and 
after Nov. 26, 1935, a pro rata cash dis- 
tribution of the net proceeds of property 
sale will be made by the Manufacturers 
Trust Co., New York, on presentation of 
certificates with November, 1934, coupons 
attached, issue of first 6s, due to 1935 


Garden Court Apartments (St. Louis)— 
Mortgaged property was sold at fore- 
closure, and distributive share for non- 
depositors of first 7s, due 1932, amounting 
to $54.43 per $100 bond, is available at of- 
fice of Burnett, Stern & Liberman, St 
Louis, Mo. 


Greek Government—Greek Minister of Fin- 
ance has notified holders of the Greek 
Government 7 per cent refugee loan of 
1964 to present coupons due Nov. 1, 1935, 
to Speyer & Co., New York, for payment 
of 35 per cent of face value. Payment of 
the coupons is to be considered as an ac- 
ceptance by bondholders that the whole 
settlement of the loan for the financial 
year 1935-1936 will be effected in the same 
manner as during 1934-1935, but such an 
acceptance will not prejudice the rights of 
bondholders toward any further payment 
which eventually may be agreed upon for 
the year 1935-36. Coupons will be stamped 
“35 per cent paid’”’ and returned to holders. 


Greenwich Lodge Apartment Building— 
Committee, in accordance with plan of 
Oct. 8, 1935, has sold deposited first 6\%s, 
due to 1935, to the Associated Real Estate 
Corp. at the agreed price of $60 per $100 
bond. Such funds are now available for 
distribution to certificate holders on pres- 
entation thereof to the Continental Bank 
and Trust Co., New York. 


Harbor Building (Boston)—Funds are on 
deposit with the Manufacturers Trust Co., 
New York, to pay on Dec. 3, 1935, to de- 
positing holders of first 6s, due 1937, 
coupons due July 1, 1932, plus interest 
thereon to Dec. 3, 1935. 


Hotel La Salle (Chicage)—It has been 
learned that $21€,000 has been made avail- 
able for distribution to holders of first 
5%s, due to 1940, from proceeds of sale at 
rate of $5 per $100 bond. In lieu of cash, 
holders have option of taking one share of 
common stock of La Salle Madison Hotel 
Co., new company, per $100 bond. Nothing 
is available for non-depositors 


International Mart (Industrial Exchange 
Building Co.)—From proceeds of fore- 
closure sale non-depositors of first 64s, 
a ge -y received $279.24 per $1,000 

nd, an epositors received $503.28 r 
$1,000 bond. “a 


London Terrace Apartments (New York)- 
Announcement has been made that, pur- 
suant to court order, a distribution of 
May 1, 1932, interest is available to hold- 
ers of deposited and undeposited first 
general 6s, due 1940. To receive payment, 
certificates of deposit issued by Pounds 
‘bondholders’ committee should be pre- 
sented to the Continental Bank and 
Trust Co., New York. 


Lonnquist (Axel), in default on May 1, 
— — payment, and May 1, 1935 
principal payment, on issue of firs ; 
due 1935, 7 


Minneapolis Parcel Post Office, in def: 
» ault 
on July 1, 1935, interest payment, on issue 
of first 6s, due 1942. 


610 Park Avenue Building (New York)— 
Holders of certificates of deposit, issue of 
first 6s, due 1940, have been notified that 
plan of reorganization has been substan- 
tially consummated and that the new 60 
East Sixty-fifth Street Corp, reorganiza- 
tion bonds, due July 1, 1950, are ready for 
delivery. New bonds will be exchanged 
on a par-for-par basis 
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Stock and Bond Market Averages and Volume of Trading 


The New York Times Stock Market Averages 


MONTHLY HIGH, LOW AND LAST 


THE ANNALIST WEIGHTED AVERAGE 
OF 33 INDUSTRIAL STOCKS 








1935——_—_ 

High. Low. Last. High. Low. Last 
eo 148.7 130.7 144.7 131.0 121.5 123.7 
, 151.7 139.4 141.4 129.9 119.5 120.7 
Mar 145.9 134.9 141.1 121.8 112.3 116.7 
BOP. once 45.3 135.2 135.8 127.1 115.6 124.9 
a ss0ag 137.2 121.5 126.3 136.1 123.8 126.5 
June -135.2 122.3 127.7 136.1 126.0 132.4 
duly ..... 131.3 112.0 115.9 143.6 131.9 142.8 
pO Fe 126.3 113.1 121.8 150.1 140.3 146.7 
Sept 123.2 113.4 121.5 155.9 143.9 151.5 
is «0 eee 123.2 116.7 118.4 164.1 145.0 161.8 
Nov. .127.7 117.6 127.1 173.6 162.1 166.9 


THE ANNALIST ADJUSTED INDEX OF 
33 INDUSTRIAL STOCKS 





——-1934—___, 1935—_—_— 
High. Low. Last. High. Low. Last. 
, ee 7 569 63.0 4 51.4 52.3 
POD. 2.005 65.9 60.6 614 549 50.5 51.0 
Mar. . 638.2 58.4 61.1 51.3 47.3 49.1 
. eee 62.8 58.5 58.7 53.4 48.6 52.5 
ay. - 59.2 52.4 54.5 57.1 519 53.6 
June . 58.2 52.6 54.9 57.0 52.7 55.4 
BS eee 56.4 48.1 49.7 59.9 55.1 59.6 
Aug. Pas 54.1 48.4 52.2 62.5 584 61.1 
Sept. . 52.6 48.4 51.9 64.8 59.8 63.0 
Sas 52.5 49.7 50.5 68.0 60.1 67.1 
ov. . 4.3 50.0 54.1 71:8 67.1 69.1 
TEN MOST ACTIVE STOCKS 
Week ended Nov. 30, 1935. ai 
e 
Volume. Close. Chge. 
rere re ,300 —1 
Curtiss- Wri néaaadonbe 212,800 30 +1 
Anaconda oppér bikéxen 200,600 25% + 53 
General Motors. .-.-156,400 545 — 
Studebaker Corp........ 149,900 ~» = 
Chrysler Corp........... 45,300 82% — 3 
Continental Motors...... 144,200 + 3 
New York Scomiees. ... . Raa aae 2, — 
Bethlehem Steel.........137,475 45; —1 
Curtiss-Wright i peppy 133,000 +1 
NUMBER OF ISSUES TRADED 
Week Weetay. 
Ended Ad- - Un- 
® vances clines. changed. Total 
er 624 405 127 ,056 
cS ar 581 357 122 1,060 
cs ae 711 246 118 1,075 
SS ae 609 378 100 1,087 
Ss ee 366 109 605 1,080 
Dally 
ae 247 466 163 876 
Ss ae 272 248 189 709 
i eee 217 473 168 858 
I SS: 557 180 157 894 
B Wics ween 577 200 153 930 
SHARES SOLD N. Y. STOCK EXCHANGE 
(Millions of shares) 
1930. 1931. 1932. 1933. 1934. 1935. 
Jan. .... 62.31 42.54 34.34 18.72 54.57 19.41 
Feb. .... 68.72 64.15 31.72 19.32 56.83 14.40 
Mar. ... 96.55 65.49 33.06 20.09 29.92 15.80 
Apr. ....111.04 54.33 31.40 52.90 29.85 22.41 
ay .... 78.04 46.66 23.15 104.23 25.34 30.44 
June .... 76.59 58.72 23.00 125.63 16.80 22.34 
July . 47.75 33.54 23.06 120.30 21.12 29.43 
Aug. .... 39.87 24.89 82.65 42.47 16.69 42.92 
Sept. ... 53.55 51.14 67.42 43.32 12.64 34.70 
Oct. .. 65.50 47.89 29.19 39.38 15.66 46.70 
Nov . 51.95 37.37 23.04 33.65 20.87 57.50 





THE NEW YORK TIMES. ‘STOCK AVERAGES | 
BY CALENDAR WEEKS 
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¢ 25 Rails. 25 Industrials. ———50 Stocks.——--. | 

1934. High w. Last. ‘High. Low. Last. High. Low 
November ......... 29.51 26.80 28.94 145.41 133.29 144.05 87.33 80.04 86.49 

1935. — 
Janua icsctseisee A} aoe |6e 148.05 139.70 143.36 88.86 83.1 , 
February Ss als aes 28.29 23.23 23.70 150.47 140.91 143.28 89.38 82.56 983.49 
|r 24.33 21.12 21.62 144.06 134. 140.15 84.19 77.92 80.88 
i tintsbadankdweas 24.75 21.41 23.45 153.74 138.59 150.43 89.18 .00 86.94 

BE te Wie sgrewn ake 25.26 23.09 23.84 162.16 148.23 154.09 93.71 85.72 88.96 
ERE ae 6.80 23.53 25.67 171.37 151.51 166.40 98.97 87.52 96.03 
/ eee 27.90 25.09 27.61 176.57 165.88 175.69 102.23 95.73 101.65 
[0 URE 29.40 26.52 27.62 181.06 173.59 177.95 104.63 100.30 102.78 
September ......... 29.97 27.29 27.66 189.74 175.86 184.40 109.62 101.61 106.03 
SE Sse scaaisces-e 07 25.39 27.35 194.76 177.92 192.21 111.41 101.67 109.78 
November ......... 31.73 27.26 31.04 203. 192.62 194.47 116.74 109.94 112.75 

WEEKLY HIGH, LOW AND LAST 

Week ded ——— 25 Rails ~  -——25 Industrials.——. -———S Stocks 

193 _ High. iw. 2. High. Low. Last. High. Low Last 
ere 27.89 26.51 27.74 194.72 190.27 194.27 11.27 108.39 111.10 
Sl Se 28.07 27.19 27.55 195.31 190.99 194.64 111.48 09. 111.09 
eer 28.35 27.37 28.04 198.32 193.31 196.63 113.33 110.34 112.33 
3 =e 29.82 27.53 29.75 201.01 193.73 200.15 115.41 110.66 114.95 
/ a 31.08 29.12 31.04 203.58 196.59 199.25 116.74 113.03 115.14 
Se ere 31.73 30.08 31.04 200.43 193.37 194.47 116.08 111.74 112.75 

DAILY HIGH, LOW AND LAST 

= Sere Holiday 
Sea 1.65 30.54 194. = 193.37 194. 114.17 111.95 112.69 
cS Pe 31.17 30.83 31.04 194.86 193.95 194.47 113.01 112.39 112.75 
Dec | ee 31.42 30.61 Sy 01 Py = 191.77 192.00 113.10 111.19 111.50 
i! ee 32.06 30.89 2.03 191.95 195.47 113.79 111.42 113.75 
Te eee 33.26 32.02 33. 11 198. 58 194.89 195.32 114.92 113.45 114.21 














REVISION IN NEW YORK TIMES STOCK AVERAGES 
The latest revision of The New York Times Stock Averages excludes Brooklyn Union 
























































Gas, Coca-Cola, Corn Products Refining, First National Stores and Peoples Gas, Light 
Coke. The substituted stocks are Beech Nut Packing, Carreier Corporation, Columbian 
Carbon, McKeesport Tin Plate and Westinghouse Electric Manufacturing. The stock 
list and weights are shown in the following table: 
RAILROADS INDUSTRIALS 
Atchison Mo., Kan. & Texas Mult. Mult. 
Atlantic Coast Line Missouri Pacific By ‘4 
Baltimore & Ohio New = Central Air Betas ee McKeesport Tin P1.. 
Chesapeake & Ohio UN. Y., & St. L. m Cam.....+; 6 General Electric _—— 
a k Island & New York: New Allied | Chem. ‘ Dye. + General Motors...... 1 
tw 4 Haven & Hartford Am. Tel. & Tel. Internat. Bus. Mach.1 
&N. W. Norfolk & Western American Suheses B. > Internat’] Harvester .4 
Delaware Lacka- Northern Pacific Beech Nut Pac National Biscuit.... rig 
wanna & Western Pennsylvania Case (5. 1.)....0.600% Westinghouse E. &M.4 
eae & Hudson Readin Chrysler Corp....... 2 Pub. Service of N. he 
St. Louis-San Fran. Consolidated ...l Stand. Oil of N. J. 
Great Northern pf. Southern Pacific Columbian Carbon. ..2 Texas Gulf Sulphur. 4 
Illinois Central Southern Railway Detroit Edison... BR Le ~*: ee teel..1 
Lehigh Valley Union Pacific Du Pont de Nem.....7 Woolworth ..... Bas 2% 
Eastman Kodak..... 1 
Dow-Jones Stock Market Averages 
WEEKLY HIGH, LOW AND LAST 
Week —30 Industrials—, 20 Railroads-——, ——20 Utilities 70 Stocks 
Ended: High. Low. Last. fiigh. Low. Last. High. Lo La Las 
Oct. 26....141.89 137.11 141.47 35.23 33.54 35.04 27.60 26. 27.47 48.57 
Nov. 2....142. 138.40 141.20 35.44 34.35 34.87 28.40 27.18 27.78 48.55 
Nov. 9....145.40 139.99 144.36 35.89 34.68 35.54 29.88 27.60 28.98 49.78 
Nov. 16....147.64 141.60 147.31 37.68 34.90 37.59 29.48 28.20 29.35 51.07 
Nov. 23....149.42 143.48 146.12 39.22 36.80 39.17 30.01 28.76 29.60 49.94 
Nov. 30....147.50 141.15 142.35 39.98 37.97 39.20 29.98 28.40 28.62 50.08 
DAILY HIGH, LOW AND LAST 
Nov. 29....144.27 141.15 142.34 39.98 38.54 38.96 29.27 28.40 28.63 50.01 
Nov. 30....142.70 141.82 142.35 39.36 38.91 39.20 28.74 28.40 28.62 50.08 
Dec. 2....142.95 140.38 140. 39.67 38.61 39.10 28.79 28.05 28.22 49.59 
Dec. 3....143.71 140.60 143.58 40.50 39.04 40.46 29.03 28.18 28.92 5.79 
Dec 4....145.13 143.29 144. 41.91 40.39 41.74 29.38 28.80 29.11 . §1.31 
Shares Sold, New York Stock Exchange 
MONTHLY TOTALS AND DAILY AVERAGES 
7—RAILROADS.—, -—IND. AND MISC... -——TOTAL. 
1934. Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. 
November ............ 1,532,920 74,408 19,335,481 938,544 2 0,868,401 1,012,952 
1935. 
IE. ic cisiteseai 1,477,730 62,611 17,932,022 759,780 19,409,752 822,391 
re ,535, 78,317 12,869,189 656,586 14,404,225 734,904 
March 62,487 14,409,217 625,360 15,849,017 687,847 
84,480 20,498,615 906,859 2,408,195 991,339 
89,634 322,928 1,200,042 30,438,423 1,289,676 
99,253 20,155,736 916,078 22,339,512 1,015,331 
91,734 27,264,317 1,155,189 ,429, 1,246,923 
151,758 39,281.300 1,636,852 42,923,190 88, 
,606 11,333,860 501,410 12,635,980 559,016 
i 115,009 43,879,470 1,813,100 46,662,841 1,928,109 
PUOUOMNGE 2 ncccccccnee & a |, 734 51,868,215 2,593,411 57,462,895 2,873,145 
WEEKLY TOTALS AND DAILY AVERAGES 
Week ended: RAILS.——, -—IND. & MISC.—, TOTAL 
1935: Total. Av.Daily. Total. Av.Daily. Total. Av.Daily. 
ge eee 831,910 154,057 13,442,791 2,489,406 14,274,701 2,643,463 
_ | St Serer 950 108,880 10,499,980 1 441 11 930 2,053,320 
SS ere 709,750 161,307 11,417,213 2,594,821 12,126,963 2'756,128 
i eer 1,241,000 282,045 11,472,540 2,607,395 12,713,540 2,889,441 
i, Mics os. cecteadaauee 10.350 372,287 16, ‘902, 787 3,130,146 18,913,137 3,502,433 
3 Reape 1,426,320 324,164 8,979,105 2,040,706 405,4 2,364,869 
DAILY TOTALS 
—__————_- DAILY. —————— —YEAR TO DATE.— 
Railroads. Ind. & Misc. Total. 1935. 1924 
RS ise as ose .. 274,310 1,586,050 1,860,360 333,196,655 299,482,558 
= eae ..». Holiday 
| are o02s Se 1,904,530 2,170,690 335,367,345 284, 
Se Seen 68,770 400 670,170 336,037,515 300,753,528 
Dec re ere 227,070 1,291,710 1,518,780 337,556,295 ,506, 
 Giiconcateas 289,700 1,686, 926,5 339,482,815 302,458,233 
Dec ESE Sea 599,50C 2,364,541 2,964,041 342,446,856 ,094, 
BONDS SOLD ON NEW YORK STOCK EXCHANGE 
(PAR VALUE) 
1934. Corporation. U.S. Govt. Foreign. State. City. Total 
November .... 152,437,500 56,268,400 42,216,000 bane 250,921,900 
1935. 
January ..... $197,571,000 $94,712,300 $40,257,500 $332,540,800 
February 150,150,500 8,808,500 25,309,000 224,268,006 
OY eer 802,500 113,879,400 33,853,000 319,673,300 
April 179,231,000 60,823,600 27,489,000 267,544,100 
ay 190,034, 61,836,400 33,534.500 85,404,906 
eee ‘193,632,000 42,323,200 29,138,¢ 265,093,200 
July ‘ 176,905, 5 23,451,400 33,634.00 233,990,900 
August Pree § 73,757,600 30.°12,000 283,270, 
September » 283,000 64,910,800 26,996,000 250,189,800 
October ...... 193,120,000 52,253,200 30,235,000 275,608,200 
November .... 254,342,000 19,479,800 29,114,500 302,936,300 





a 


AVERAGE NET YIELD OF TEN HIGH- 
GRADE RAILROAD BONDS 
1929. 1930. 1931. 1932. 1933. 1934. 1935. 


Jan .. 442 4.44 4. 5.07 4.61 4.54 3.80 
| Feb. . 448 4.44 4.21 5.15 4.72 4.28 3.75 
Mar. 4.54 4.37 4.19 4.97 5.00 4.21 3.77 
Apr. 4.55 4.38 4.21 5.31 5.17 4.13 3.77 
ay 4.51 4.36 4.15 5.59 4.83 4.08 3.78 
June 4.58 4.31 4.16 5.48 4.69 4.03 3.75 
July 4.60 4.27 4.16 5.37 4.51 4.00 3.71 
Aug. 4.58 4.20 4.24 4.87 4.46 4.09 3.77 
Sept 4.61 4.16 4.34 4.76 4.62 4.17 3.77 
Oct 4.61 4.17 4.72 4.76 4.65 4.06 3.79 
Nov 4.50 4.25 4.80 4.86 4.98 4.00 3.77 
Dec. 4.44 4.35 5.21 4.87 4.81 3.90 
For ash data from January, 1857, ‘to 
January, see The Annalist’ issues of 
Feb 34, page 274, and Feb. 23, ° 
page 39 
AVERAGE NET YIELD ON TEN HIGH- 
GRADE RAILROAD BONDS 
1935. 1934. 1933. 1932. 1931. 1930. 
Oct 6...3.78 403 4.72 481 4.87 4.20 
Nov. 2...3.77 4.04 4.78 4.87 4.75 4.24 
Nov. 9...3.77 4.02 4.96 4.85 4.73 4.26 
Nov. 16...3.78 3.99 5.11 4.85 4.82 4.24 
Nov. 23...3.77 3.96 5.06 4.88 4.93 4.30 
Nov. 30...3.75 3.95 4.96 4.95 5.11 .30 
NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 
Indus- Util- Com- Net 
Date Rails. trials. ities. bined. Chee. 
Nov. 25. 74.39 95.47 86.91 82.79 — .07 
Nov. 26.....74.38 95.50 86.81 82.77 .02 
Nov. 27... 84 695. 86.89 83.(4 + .27 
Nov. 28.. maar. 
Nov. 29.....74.77 5.45 86.79 82.94 — .10 
Nov. 30. -74.83 95.40 86.84 82.97 + .03 
Wk’s rge., 40 bonds— a 83.04, low 82.77. 
Dec -74.86 95.44 86.87 83.01 + .04 
Dec. 3 ..75.19 95.56 87.00 83.24 + .23 
Dec. 4 75.78 95.56 87.41 83.63 + .39 








N. Y. TIMES BOND MARKET AVERAGES 
(40 Domestic Bonds) 


1934. ——__1935-__ 
High. Low. Last. High. Low. Last. 





Jan 78.48 72.97 78.48 83.62 82.34 82.83 
Feb. .. 81.66 79.04 80.67 83.31 81.71 81.93 
March . 82.62 80.53 81.56 82.03 79.13 79.16 
ril ... 84.24 81.63 83.17 81.04 79.17 80.51 
tay 24 81. 82.16 81.05 80.48 80.48 
June 83.31 81.79 82.73 82.38 80.28 82.18 
July .36 79. 80.35 82.36 81.82 82.36 
Au 81.05 79.02 79.76 82.47 81.40 81.60 
Sept. 79.87 77.55 79.66 82.47 81.50 81.64 
Oct. 81.17 79.16 80.57 81.60 80.76 81.24 
Nov 81.31 80.14 81.25 83.04 81.17 82.97 
DOW-JONES BOND AVERAGES 
(Based on closing quotations) 

10 10 

High Second 10 

Grade Grade Public 10 40 

Raeils. Rails. Util. Indus. Bonds. 
Nov. 27 106.30 74 104.62 104.71 97.47 
Nov. 28. Holiday 
Nov. 29 106.25 .37 104.71 $06. 76 97.53 
Nov. 30. 106. 74.37 104.59 104.76 97.53 
Dec. 2 106.47 74.22 104.66 ion 97.51 
Dec. 3 106.64 74.57 104.69 104.74 97.66 
Dec. 4 106.70 75.35 104.66 104.65 97.84 


BONDS SOLD N. Y. STOCK EXCHANGE 
(Par value in millions of dollars) 
933. 








1930. 1931. 193% 1 1935. 
Jan.. 207.7 259.7 292.9 263.0 441.0 332.5 
Feb.. 200.6 190.1 222.5 231.5 384.5 =. 3 
Mar.. 348.1 244.8 252.7 192.1 319.7 311.5 
Apr.. 267.6 224.0 254.2 271.3 362.2 267.5 
ay..221.5 241.3 261.6 374.0 284.7 285.4 
June.. 226.1 266.3 255.8 377.7 267.1 265.1 
July.. 190.8 220.7 243.6 384.0 264.6 234.0 
Aug.. 169.7 188.6 344.5 216.1 316.5 283.3 
Sept.. 226.4 318.3 246.2 231.4 286.5 286.5 
Oct 267.8 353.9 189.3 232.9 277.7 275.6 
Nov.. 187.2 323.5 159.4 313.1 250.9 302.9 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par Value) 
Week Ended Same Week 
Nov. 30, 1935. 1934. 
Monday .. ; $18,167,800 $10, 732,800 
Tuesday once 14,940,900 2,763,800 
Wednesday ; 14,339, iz 486,200 
pO eee Holida Bye | 
Friday 4,249, 210,300 
Saturday 6,758, * 620,100 
Total week....... $68,455,300 $53,813,200 
Year to date . .$3,032,381,700 $3,461,974, 900 
Dec. 2.. 11,968,600 10,534,000 
Dec. 3 16,222,800 14,825,400 
Dec. 4 20,492,100 14,588,500 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par. Value) 
Week Ended Same Week 
Nov. 935. 1934. 
Cor ration ... $59, 998,000 $37,637,000 
$° Gov ernment. 2,398,300 7,286,200 
Decslen ; ; 6,059,000 8,890,000 
Total $68,455,300 $53,813,200 
NEW BOND ISSUES 
(Thousands) 
—Week Ended :——_—-— 
Nov. 29. Nov. 22 Nov. 30 
1935. 19 1934 
Public utility $36,711 $134,342  —........ 
Industrial . : Pe $606 
State and munic. 7,821 39,007 11,510 
| Insular poss. ones \ Seer 
| Foreign 2,450 10,000 
Total $58,532 $177,549 $22,110 
Year to date.....3,123,238 3,064,706 1,318,046 


For monthly data on the Axe-Houghton 
Weighted Average of Industrial ocks 
from 1883 to 1929, see THE ANNALIST of Jan. 
16, 1931, pase 177. For corres oe fig- 
ures on the Axe-Houghton Adjusted Index 
of Industrial Stocks, see THz ANNALIST of 
Jan. 16, 1931, page 163. 
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7 —— 
TRANSPORTATION (27) 


Awowonn 


P.Cc 
Depar- 
5-Year ture 
Avge. From 
1935 (1930-34).Avge 
Week ended Nov. 23 
Total carloadings 646,503 580,043 +11 
Grain & gr. prod . 29,993 +11 
Coal and coke. 40.392 128,889 + 8 
Forest products. . 28,570 21,989 +29 
Manuf. products 418.642 374,961 +11 
Year to Nov. 23 
Total carloadings. 28,629,362 31,440,023 - 8.9 
Grain & gr. prod.. 1,437,905 1,707,702 —15.8 
Coal and eche. 5,808,940 5,973,764 2.8 
Forest products 1,263, 1,298,314 — 2.7 
Manuf. products. ..18,512,535 20,645,637 —10.3 
Freight car surplus. 
Oct. 31 : 208,158 439,151 —52.6 
P. C. of freight cars 
serviceable Nov. 1 85.0 88.4 — 3.8 
». C. of locomotives 
serviceable eh A 77.7 83.7 7.2 
Gross revenue, 
to Oct. 1...$2, ai 921. 427 $2,875,383,733 —12.6 
Expenses. year 
Oct. 1 3007 273,444 2,265,435,419 —11.4 
Taxes. year to 
Oct. 1 . 182,653,491 223,812,016 - 18.4 
Rate of return on 
property investm't: 
Year to Oct 1 
Eastern Dist 2.32 5.75 —59.6 
Southern Dist 1.52 5.75 —73.6 
Western Dist 1.00 5.75 —82.6 
Total U.S 1.70 5.75 -70.4 
——— —_ q - - - 
FAILURES 
Week Ended 
Nov.28, Nov.21, Nov.29 
1935 1935 1934 
Retail Groups 
Retai! 145 114 121 
Wholesale 15 11 13 
Manufacturing 44 54 44 
Other commercial 22 17 23 
Total United States 229 196 201 
Geographical Divisions ; 
New England 22 19 24 
Middle Atlantic 104 96 82 
South Atlantic 1! 13 3 
South Central 27 18 12 
Central East ; 21 25 29 
Central West 10 6 20 
Western re ka 5 2 a 
Pacific .... . 29 17 26 
Total United States .229 196 201 
a 
AVERAGE DAILY © Rt DE OL 
PRODUCTION (18) 
(Barrels) 
(These fi a do not tnaiude “hot,”’ or 
legally produced oil) 
tDept ~-—-Week Ended 
of Inter. Nov. 30, Nov. 22. Dec. | 
Texas: Cale’I'ns. 1935 1935. 1934 
Panh'dle 67,100 65,050 39,800 
North 5y,800 59, 600 54,400 
W. Cent 25.650 \ ’ 
est 165,250 165,200 138,800 
E. Cent 45,400 47,050 43,100 
East 434,000 433,050 413,200 
Ss. W 64,050 63,500 61,150 , 
"Coastai 206,700 208,750 164,000 
Total 1,027,000 1,067,950 1,067,850 961,950 
Okla. 492,000 484,700 499,400 463,600 
Kansas 143,300 ry 4 ae if m4 
Coast. La ) 34,8 ) ’ 
Ne Lia”. | 127,100) 136°700 1261500 &2;850 
Arkansas... 29,100 29,700 650 31,150 
$Eastern... .700 104,700 =105,250 3,550 
Michigan. 40,400 9, 50,100 =. 26, 900 
Wyoming. 33,900 36,550 36,850 650 
Montana.. 11,400 13,150 12,750 11,900 
Colorado. 4,000 4,150 4,050 200 
New Mex. 52,200 57,850 57,900 45,750 
Calif . 805,000 665,000 671,700 448,900 
Total. 2,563,700 2,820,450 2,839,950 2,372,700 
{Including Conroe. §Excluding Michigan. 
tEffective ovember 


1 
PER CENT CHANGES 
POWER OUTPUT FROM CORRESPOND- 
ING WEEKS OF PREVIOUS YEAR (7) 





1925 

Week ended Nov.30. Nov. 23. Nov.16. Nov.9. Nov.2 
New Eng....+11.5 +14.3 4 16.7 +14.2 + 14.1 
Mid Atlan...+ 9.6 +11.5 (10.8 + 9.7 +10.7 
Cen Ind Reg+ 18.6 +20.1 $21.4 +20.4 +18.7 
West Cent..+ 9.2 +13.6 +17.4 +126 +10.4 
South States +12 2 +12.3 +10.7 +11.6 + 87 
Rock -+17.1 419.9 +17.9 +17.7 +26.0 
Pac a5 + 12.8 +13.2 +128 +12.5 414.7 

Entire U.S.4- i. 5 +145 +14.6 +14.2 413.7 


5 a 
DOMESTIC RAL WAY EQUIPMENT 
ORDERS (1) 


Reported in Railway Age 

Nov.. Oct... Sept Nov.. 

1935, 1935 1935 1934. 
Passenger cers ane 2 69 
i copaeanives : 525 7 4 
Freight cars 2 810 110 
Struc. steel(tons) 8,700 1,340 1,435 ; 
Rails (tons). (139.150 36/242 6.500 10,000 





& 
POMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 
Reported in Railway Age cf: 


Nov. 30 Noy.23. Dec. 1, 
1935 1935. 1934. 
Locomotives 
Freight cars ...... , 
Passenger car: Pe: P 
Struct. stl. (tons). 3,200 5,500 
Rail (tons) . 87,100 20,000 
tRevised 


*Subject to revision. 


IN ELECTRIC | 


Business 


Statistics 


























INDEX TO BUSINESS STATISTICS 
Automobile Production, Estimated preight Car Loadings. 22 
Weekly ..... dnaienens -.s+..++. 23 | Gold and Silver Prices........ 32 
Automobiles, New Commercial Car | Interest nates and Adjusted Index of 
Registrations .. : E we 2 »«. Fae Rnerrees 31 
Automobiles, New Passenger Car Money Rates in New York City, Daily 35 
Registrations $ ‘ ae | money Rates in New York City, 36 
| re arr 
Boot and Shoe Production. . ----++» 27 | oi) Production, Average Daily Crude. 3 
British Exchange Rates on Paris. . 34 Oil Refinery ‘Activity, Crude, and 
Brokers’ Loans (N. Y. Stock Ex- Cracked Gasoline Production 12 
change) ote eens ewes cesenseeces 3) Pie ee ........ eaetadaneswinacine Te 
Business Activity, The Annalist In- | Pound and Dollar, Value of, in Gold 
dex of 7 ie Ss ak ane pe deanen 33 
Business Index, The New York Times Railroad Bquipment Orders, Domes- 
ME, ct cin cn cienanenudeestsdaaadens 2¢ tic, Weeki 6 
Coal and Coke Production, Weekly... 28 | Railroad “Equipment ‘Orders, Domes- 
Construction Contracts Awarded, Av- i EN tc seceeades 5 
erage Daily Ee OE 15 Sensitive Coummcaity Prices, The An- 
Electric Power Output, Per Cam nalist Weekly Index of....... 26 
Changes in, by Regions. , 4 Steel, Fabricated Structural.. 9 
Electric Power Production, Monthly. 25 Steel Industry, Rate of Operations 
Electric Power Production, Zesty. . 24 RSP he RSs ae ae ee 
Engineering Contract Awards........ 16 | Steel-Plate Bookings. Fabricated... 8 
Factory Employment and Payroils hed ; Steel Scrap Prices. 19 
Groups, Indices of 11 py aaa ae 1 
Failures, Weekly .. ; 2 Unemployment in the U. S., Esti- 
Foreign Exchange Rates, Daily...... 39 mated . sea 
Foreign Exchange Rates, Monthly 37 Wool Consumption | . . 18 
Foreign Exchange Rates, Weekly. 38 Wool Machinery Activity 30 
_ 7 — ‘i 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
—_— saeenansomonetnnieaneseinentansinasestefiliNIN secaeneeenedassceerstennsnnsssnsc — 1934. 
Nov. Oc t. Sept. Aug. July. Jume. May. Apr. Mar. Feb. Oct. 
rela car loadings 66.5 65.8 62.5 6068 584 63.1 615 63.4 668 67.3 57.6 
Steel ingot production , 76.2 77.0 72.9 58.3 57.1 58.6 58.8 52.3 59.3 36.6 
Pig iron production. 72.2 665 61.8 57.8 500 49.3 515 509 544 58.1 31.8 
Electric power production*i08.0 +104.9 105.1 105.9 103.5 102.2 99.3 98.7 98.8 99.3 92.5 
Cotton consumption 96. 4 78.1 80.7 74.8 81.7 789 825 90.1 92.2 
Wool consumption 151.9 125.9 139.7 140.0 125.3 154.4 129.7 102.7 101.1 64.6 
Silk consumption 62.5 on r 745 64.9 64.0 61.8 66.7 68.3 70.1 68.2 75.5 
Boot and shoe production : 112.8 108.5 113.1 101.2 116.5 117.1 116.8 116.2 89.0 
Automobile production. . .*115.0 8s 46.8 66.1 83.5 83.6 75.8 98.7 102.1 100.7 51.4 
Lumber production 7.8 80.8 73.9 64.1 525 45.8 61.6 60.0 63.9 58.1 
Cement production He 43.0 4104 45.9 52.1 49.4 476 43.1 39.8 40.8 
Zine production 68.7 69.5 71.3 71.9 70.6 65.0 67.2 64.6 65.9 66.2 
Cembined index 787.3 83.6 82.7 80.7 79.5 79.3 80.6 81.5 83.3 70.5 
For monthly figures on the combined index back to January. 1919. see THF ANNALIST 
of Jan. 19, 1934, page 17 
# = 
FABRICATED STEEL-PLATE BOOKINGS (5) 
(Tons) 
Oil Refinery Stocks and 
Storage Materialsand Tank Gas Blast Miscel- 
1934 Total Tanks. Equipment Cars. Holders. Furnaces. laneous. 
October 16,581 927 2.280 328 158 331 12,557 
1935 
June 17,914 1,872 1,994 278 1,030 15 12,725 
July 8,890 4,193 1,615 10 573 25 12,474 
August 23,628 3.505 2,599 709 531 60 16,224 
September 31,105 3,531 3,061 162 74 83 24,194 
October 30,350 5,850 3,081 222 334 70 20,973 
s — 
FABRICATED STRUCTURAL STEEL (9) 
tTonnage Reportec ; ——Tonnage Estimated for Entire Industry 
1934 Bookings. Production. Shipments. Stocks. Bookings. Production. Shipments Stocks. 
Aug 78,411 67,935 338,708 wake bane ; 
1935 
June 92,783 68, 366 ‘ 122,405 er 90,184 - 
July? 16,834 67,336 76, 300 197,219 63,633 91,489 100,792 290,027 
Aug. ¢ 71,575 70,152 90,986 208,050 100,105 98,114 123,622 309,137 
Sept. 59,848 61,746 73,229 298,236 83,007 85.639 98,824 293,703 
Oct. 72,505 54,112 66,353 209,994 100,841 75,260 91,901 , 850 


data not available 


tBy members of the American Institute of Steel Construction. 








10 —— 
BROKERS’ LOANS (N. Y. STOCK EXCHANGE MEMBERS) 


(End of each month. 


Thousands of dollars) 


New series; comparable 


-Demand.- — —--Time.—— Total a 
‘From N. Y. Other N. Y. From N. Y. Other N. Y. “From N.Y. Other N. Y 

1934 Banks. Sources Totai Barks. Sources Total Banks. Sources Total. 

Nov... 494,721 63,021 557,742 270,486 2.887 273.373 765,207 65,908 831,115 
1935. 

July 393,709 25,891 419,599 347,386 1,949 349,330 741,095 27,840 768,935 
Aug 378.993 21,185 299 478 371.591 962 372,554 749.884 22.148 772.031 
Sept. 341,783 21,173 362,956 417,525 741 418,266 759,308 21,914 781,222 
Oct 316,523 19,287 325,809 455,874 738 456.612 722,397 20,025 792,422 
Nov.. 381,9 24,668 406,656 438,731 726 439,457 820,719 \ 846,113 
Note: Total face amount of ‘government securities’’ pledged as collateral for the bor- 
rowings included in above compilations are as follows: le August, 092.850; Septem- 
ber, $44.467,525; October, $44,262,450: November, $46.039,1 ‘ewort $50,523,673 ; "January, 
$48, 299,727 ; February, 729.273: March, $69. 278.261: yen $87.64 ; Mav. $11.071,675; 
June, $83,902,925; July, $62,983. 450 : August. $56,687,450 : Hh my $42,878,000: October. 


$34,359,130; November, $35,665,100 








INDICES OF FACTORY EMPLOYMENT BY GROUPS (6) 





(Adjusted fer seasonal variation » the Federal Reserve Board. 1923-25—100) 
- tone, 
Tron portation Non- Lumber Clay Leather Food Tobacco Paper 

and Ma- Equip- Ferrous and and Tex- and Prod- Prod- and Chem- 
1934. Steel. chinery. ment. Metals.Products. Glass. tiles. Products. ucts. ucts. Printing. icals. 
Oct. 65.6 75.8 69.3 74.1 47.7 50 9.7 81.4 109.3 62.5 96.0 107.5 

1935 
June. 71.7 84.4 88.7 80.5 48.8 53.5 91.7 86.4 100.1 58.1 96.4 111.3 
July.. 72.4 86.1 4.8 80.0 52.0 54.4 92.2 86.9 100.4 58.2 96.5 110.7 
Aug. 73.4 87.1 83.6 83.7 54.6 54.8 96.1 87.0 99.2 58.1 97.1 111.4 
Sept. 74.1 88.8 81.4 87.4 +55.5 53.9 96.0 +85.4 198.8 57.3 +97.6 110.3 
Oct.. 75.8 90.7 99.8 $1.0 55.2 4.6 96.1 84.5 97.2 57.4 97.8 111.3 

— =— 

CRUDE OIL REFINERY ACTI TIVE ITY AND CRACKED GASOLINE PRODUCTION 


(Thousands of barrels of 42 gallons) 


Crude Runs to Stills 


Week P. C. of $Average §P. C. of Total 
Ended Total Cap. Daily Capacity Finished 
1935. Reporting Runs. Operated. Gasoline. 
Aug. 24...89.5 2,562 75.2 44,751 
Aug. 31...89.5 2,568 75.4 43,787 
Sep. .. 89.5 2,472 72.6 44,165 
Sep. 14...89.5 2,516 73.9 42,916 
Sep. 21...89.5 2,643 77.6 42,572 
Se 28. . .89.5 2,618 76.9 42.976 
Oct. 5...89.5 2,519 74.0 42,372 
Oct. 12...89.5 2,558 75.1 41,937 
Oct. 19...89.5 2,552 74.9 1.799 
Oct. 26...89.5 2,575 75.6 41,163 
Nov. 2...89.5 2,548 74.8 1,358 
Nov. 9...89.5 2,506 73.6 780 
Nov. 16...89.5 2,592 76.1 41,561 
Nov. 23... 89.5 2,575 75.6 41,924 
Nov. 30...89.6 2,636 76.0 43,190 


$For per cent reporting only. ,Amount contained in naphtha distillates. 


Motor Fuel Stocks—~— --— 


(18) 


Cracked Gasoline 


*Unfin- Other Gas and Production. 
ished Motor Fuei Fuel Oil P.C. Cap. $Aver. 
Gasoline Stocks. Stocks. Reporting. Daily. 
9,083 5,940 106,530 95.9 587 
5,579 5,920 106,380 95.9 573 
5,487 5,875 108, 4 95,9 557 
5,480 5,825 108,1 95.9 551 
534 5,775 107 O82 95.9 566 
5,515 5,725 108,635 95.9 567 
5,415 5,580 109.016 95.9 582 
5,256 5,435 107,999 95.9 559 
5,073 5,290 107,918 95.9 573 
5,246 5,145 108,235 95.9 563 
5,163 5,050 108,441 95.9 568 
5,051 4,935 107, 95.9 568 
5.316 4,820 107,413 95.9 574 
5,231 4,700 106,778 95.9 564 
5,358 4,580 1€6,281 95.9 555 
tOn new basis 


ee en 
NEW PASSENGER CAR REGISTRA- 

TIONS IN UNITED STATES 
Oct Sept Oct.. 

1935 19. 1934 
General Motors (tot.). 65,292 68,019 455,192 
Chevrolet ,869 48,994 38,084 
Buick 2,760 4,479 5,167 
Pontiac 8,037 7,427 4,895 
Olds . 7,807 6,089 6,342 
La Salle. . 1,038 740 374 
Cadillac 781 290 330 
Ford ‘peree 38,417 43,875 38,835 
Ford ‘ 38,311 43,775 38,652 
Lincoln 106 100 183 
Chrysler (total) 27,419 29,195 32,978 
Plymouth 16,518 17,737 22,247 
ge 7,719 7,413 6,919 
De Soto 1,647 1,761 

Chrysler 1,535 2,284 2,844 
Packard ... 4,970 2,827 636, 
Hudson (total) , 209 3,843 4,819 
Terraplane 2,179 2,782 3,293 
Hudson .. 1,030 1,061 1,526 
Nash (total) 2,705 3,294 2,198 
La Fayette 1,492 1,920 1,066 
MD s.00 << 1,213 1,374 1,132 
Studebaker 2,575 2,726 3,094 
Graham 1,290 1,234 1,003 
Willys 744 594 420 
upp . 426 492 616 
Auburn 358 524 651 
288 370 310 
Pierce-Arrow 108 78 90 
Miscellaneous 585 27 95 
Total 148,389 157.098 140,937 

a | 


NEW COMMERCIAL CAR REGISTRA- 
TIONS IN THE UNITED STATES 


Oct. Sept Oct 
1935. 1935 1934 
Ford 13,270 14,126 13,544 
General Motors (t’ t’) 11,409 15,146 16,839 
Chevrolet 10,310 13,783 15,723 
G. M.C 1,096 1,362 1,106 
Buick sale 3 1 10 
Ceser (total) 7,289 5,952 4,680 
Dod 7,241 5,901 4,669 
Plymouth 48 51 ii 
International 5,845 5,19 3,238 
White (total) 906 547 460 
hite 686 437 304 
Indiana . 220 110 156 
Diamond-'f 608 555 535 
_. 604 424 364 
Ma 503 111 146 
Studebaker 233 18& 212 
Willy ® 218 254 2 
Federal 206 209 200 
Brockway 143 1zs Lis 
Stewart , 104 94 52 
Autocar . 94 76 169 
Terraplane 33 65 57 
Sterling 17 ) ib 
Austin 5 7 24 
Miscellaneous 1,750 141 222 
Total 43,243 43,234 40,878 
a - 


AVERAGE DAILY CONSTRUCTION 
CONTRACTS AWARDED (3) 
(37 States East of the Rocky Mountains) 


Public 
Resi- Work and All No 
1934. dential. Utility. Other Total. Days 
Nov. 797,000 2,093,680 1,578,960 4,469,640 25 
1935. 
Aug..1,501,048 2,575,570 2,166,241 6,242,459 27 
Sept .1,742,117 3,172,721 2,059,167 6,974,005 24 
Oct. .2,119.242 3,319.808 2, 286,477 7, 725,526 26 
Nov..1,543,828 3,314,411 2.370.989 7,229,227 18 


16 - 
“ENGINEERING CONTRAC T 
AWARDs (14) 
(Average per week, thousands of dollars) 


Week ended: 
State & 
1934 Federal. Munic. Public. Private. Total 
Nov. 6,332 16,725 23,057 3,826 26,883 
1935 
Sept. -. 9,191 15,856 25,048 3,660 28,700 
Oct - 6,562 17,908 24,470 12,056 36,526 
Nov 3,797 28,871 32,668 6,075 38,743 


(Total per week, thousands of dollars) 
1935: 


Nov. 14¢ 4,597 17,697 22,294 6,479 28,773 
Nov. 21.. 4,829 40,483 45,312 6,334 51,646 
Nov. 28%.... 3,662 30,429 34/091 7,772 41,863 
Dec. §6.. 4.941 321827 37:768 11/577 49/345 


t4-day week. 
nnn ot 
PIG IRON (8) 
Active Blast 
Furnaces. § 


--Production (Tons) Capacity 

Daily per Day 

1934. Total. Average No (Tons) 

Nov. .. . 956, 31,898 65 31,310 
1935. 

Aug. 761,286 56,816 95 50,635 

Sept. 1,776,246 59,216 99 56,815 

Oct. .......1,978,411 63,820 116 59,250 

Nov. 2,065,913 68,864 122 67,655 


§$First of month 
———————- 18 — 
WOOL CONSU MPTION (5) 
(Thousands of pounds, scoured basis; ap 
parel class only, carpet wools excluded) 
Number of Aver. ' 





Total Weeks in Per 

Period Ending: for Period. Period Week 
July 27, 1935.. . 23,575 4 5,894 
Aug. 24, 1935... . 30,223 1 6,648 
Sep. 28, 1935... . 28,994 5 5,799 
Oct. 26, 1935 . 29,565 4 7,391 

— 
STEEL SCRAP PRICES (23) 
(Per ton, at Pittsburgh) 
Week Ended 
Nov. 29, Nov.22,Nov.30 
1935 1935 1934 
Heavy melting, average 

of daily quotations $13.75 $13.60 $11.25 
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20 
NEW YORK TIMES WEEKLY BUSINESS INDEX 


Car Steel Mill 


Electric Cotton 
Power Automobile Lumber Cloth Combined 
Loadings. Activity. Production. Production.Production.Production. Index. 
Effective weights ......... 25 25 20 10 10 10 100 
Adjusted weights .......... .22 11 51 .04 .05 j 1.0 
Week Ended: 
1934. 
SE Mekcidweenenecaanices 58.2 46.7 98.1 34.4 55.3 
1935. 
en scekennbebeinawbs 62.6 77.4 108.5 111.3 76.2 
EE Ric pasa easeagaale 62.4 78.7 110.4 114.0 75.6 
| ESSE rss 766.5 1 110.5 114 
are *66.8 81.6 


For figures from Jan. 5. 1929, to June 30, 1934, see THE ANNALIST of June 


773; May 11, 1934, page 755 


7 77.2 
111.1 119.9 *74.1 





21 
RATE OF OPERATIONS IN THE STEEL INDUSTRY 





——Dow-Jones— — Amer. 

Week U. 8. Week Be- Iron & 

Ended: Steel. Indep. Total. 
1934 


Dec. 3.. 254 31% £29 Nov. 26.. 28.1 
Dec. 10.. 27 35 31% C. . 28.8 
1935. 
Oct. 14.. 41 63% 5244 Oct. 49.7 
Oct. Zi.. 4 63 53 Oct. 14.. 50.4 
Oct. 28.. 43 63 53 Oct. 21.. 51.8 
Nov. 4.. 43 62% 52 Oct. 51.9 
Nov. 11.. 63 52 Nov. 50.9 
Nov. 18.. 43 64 Nov. 11.. 52.6 
Nov. 25.. 43 66 55 Nov. 18.. 53.7 
Dec. 2.. 45 67 564% Nov. 25.. 55.4 
Dec. 9.. et Dec. 2.. 56.4 





22 
FREIGHT CAR LOADINGS (19) 
Nov. 23, Nov. 16, Nov. 24, 
1925 1935. 1924. 


Grain and grain prod. breed 29,133 27,959 
EEE S:cn0ccses 50% 5,408 17.138 19,159 
yw ad Pesan tis ake bakecscnagel 132589 122,409 120,270 
Liem aeeNReegee 7,120 4,761 
Forest products ...... 28,570 26,049 20,168 
PEALE A CE ia 2,280 3, 


33 1 650 
Merchandise, i. c. 1. 1615091 159/172 159,103 
Miscellaneous freight.257,551 255,029 206,872 


Carloadings (total)...646,503 628,330 561,942 
Week ended Nov. 30, 1935—Estimated total, 
574,000; corresponding week in 1934, 488,118. 





23 
ESTIMATED AUTOMOBILE 
PRODUCTION (10) 


Ended: 1935. 1934. 1933. 1932. 

| Se eee 89,095 16,820 11,258 13,555 
Nov. 16....... 93,177 16,810 10,655 16,669 
Nov. 23....... 94,723 13,000 17.326 12,652 
Nov. @....... 83,358 11,389 10,041 12,140 





24 
ELECTRIC POWER PRODUCTION (7) 
Gadades qaly power generated by the elec- 
tric eH .. and power industry proper 
Does not include power 
py Ban eos by traction companies.) 
(Thousands of kilowatt hours) 


Rede : 1935 1934. 1933. 1932. 
Nov. 9.1,913,684 1,675,760 1,616,875 1,520,730 
Nov. 16.1.938,560 1,691,046 1,617,249 1,531,584 
Nov. 23.1.953.119 1.705.413 1.607'546 1:475,268 
Nov. 30. 1,876,684 1,683,590 1,553,744 1,510,337 

Back figures, see THE ANNALIST of May 
11, 1934, page 756. 





25 
ELECTRIC POWER PRODUCTION (12) 
(Thousands of kilowatt hours) 


B By 
Water Power. Fuels. 


Total. 
2,694,761 5,136,058 7,830,819 
Sade aise 3,591,870 4,778,392 8,370,262 
330, 5,242,466  8,573.457 
23, 5,185,355 8,209,290 
ere 2,872,317 5,960,754 8,833,071 








26 
THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


tWhole- Sensi- 
sale tive 
Steel Price Price 
1934. Scrap. Zine. Aver. Index. Index. 
Dec. 4. 93.5 66.7 80.1 109.9 729 
Nov 12 106.7 88.7 97.7 115. 2 84.8 
ov. ‘ x A J 
Nov. 19. 1 86.9 98.0 115.5 $4.8 
Nov. 26. 111.4 87.8 99.6 115.8 786.0 
Dec. 3. 112.5 88.0 100.2 *116.3 *86.2 


tU. S. Bureau of Labor Statistics Index 
(1826-100) converted to 1913 base, by multi- 
plying by 1.4327. 





27 
BOOT AND SHOE PRODUCTION (5) 
(Thousands of Pairs) 





Se ‘ 
October Genie 35,139 





COAL AND COKE PRODUCTION. (5) 
(Thousands of net tons) 

Week Ended 

*Nov. 23, *Nov. 16, Nov. 24, 

935. 1935. 1934. 








SPP rrr ry 8,060 7,807 7,306 
Sele ov 6 ee 1,343 1,419 1,218 
enn.) : 

anthracite Pree? 1,000 599 951 

Daily average..... 167 120 159 
Beehive coke: 

TORRE .cccccccceses 23 22 23 

Daily average....-. 4 4 4 


29 
ESTIMATED UNEMPLOYMENT IN THE 
UNITED STATES (22) 
(000 Omitted) 
. 1934. 1933. 1932. 1931. 
10.121 ,584 12.152 7,673 
9,990 10,731 12.207 7,939 


é 10.393 9.920 11,850 8,044 
84 +10,057 9928 11,691 8,473 











ginning: Steel Inst. Ended: Steel. 





As Estimated by 


Amer. 

Week - F. Iron Metal 
Times. Asof: Age.Market. 

Dec. 1.. 28 29 spew. 27.. 29 29 
Dec. 8.. 30 30 Dec. 4.. 29% #$=%30 
Oct. 12.. 52 52 Oct. 8.. 52 52 
Oct. 19.. 51 52 Oct. 15.. 52 52 
Oct. 26.. 52 54 Oct. 22.. 5: oA 
Nov. 2.. oF Oct. 29.. 53 54 
Nov. 9.. 53 53 Nov. 5.. 52 53 
Nov. 16.. 52 54 Nov. 12.. 54 54 
Nov. 23.. 54% 55 Nov. 19.. 54% 55 
Nov. 30.. 56 56 Nov. 26.. 56 56 
a ee ma Dec. 3.. 57 57 





30 
WOOL MACHINERY ACTIVITY (5) 
+t4 Weeks tt5 Weeks {Month 
Ended Ended Ended 


Oct. 26, Sept. 28, Oct. 27, 


1935. 1935. 1934. 

Mills sepasting - 785 796 787 
In_opera 

Broad eee pied 30,467 30,985 21,972 

Narrow eae. + 2,815 2,669 2,871 

Cornet looms. 4,005 4,223 3,091 


Worsted combs.. 2,049 2,004 1,695 


Broad looms...... 84.0 78.3 44.6 
Narrow looms..... 42.2 32.8 34.0 
Carpet looms...... 0 52.3 33.5 
Worsted combs.... 123.6 112.6 49.3 
Woolen spindles. . 105.5 96.5 63.1 
Worsted spindles. . B19 66.9 35.2 


t+tIn cooperation with the National Asso- 
ciation of Woolen Manufacturers. 


tIn cooperation with the Wool Textile 
Code Authority and the National Recovery 
Administration. §On single-shift basis, on 
code basis since institution of code; all fig- 
ures now on basis of all sepesting mills and 
not of active mills only, as heretofore. 





31 
SHORT-TERM INTEREST RATES AND 
THE AXE-HOUGHTON ADJUSTED 
INDEX OF BOND YIELDS 
(Interest rates adjusted for seasonal 
variation; bond yields adjusted for seasonal 
variation and long-time trend. For monthly 
data back to ert see THE ANNALIST of Jan. 
16, 1931, Page 164.) 


Call Re- Coml. Time Bond 
1934. newals. Paper. Money. Yields. 
November ... 1.05 1.00 -88 86.9 
1935. 
pO OTe .26 87 .25 82.3 
September ... .25 15 .25 82.3 
October ...... .29 -15 .30 82.5 
November ... .75 15 1.00 82.1 





32 
GOLD AND SILVER PRICES 
———Gold.-—____, Si ver. —~ 


Week Dollar U. 8. 

Ended Equiva- Treas- 

Nov. 30: London lent. urv. London. N. Y. 
High ..141s 4d 34.9 35.00 2Ad 65%c 
Low 140s lid 34.80 35.00 d c 

Dec. 2-4 


High ..141s1d 34.79 
Low ...140s 114d 34.80 


35.00 29%4d 
35.00 294d Gote 
33 
VALUE OF THE POUND AND DOLLAR 
IN GOLD CURRENCIES 
In old dollars of 25.8 grains, nine-tenths fine 





Week ended —Pound (France)— —-tDollar-—— 
1935 High. Low High. Low. 
3 See 2 1 3 3 
B. Bibcccccacd 60.4 60.1 59.6 59.3 
| Ss ‘Sore 60.4 60.3 59.6 59.5 
BPR, BG e ncccncd 60.3 60.2 59.5 59.5 


tBased on exchange quotations for France, 
Switzerland and Holland. 





34 
BRITISH EXCHANGE RATES ON PARIS 
(In francs—average price per day) 





1935. 
Dec. Nov. Oct. Sept. Ast. July. June. 
74.599 74.493 74.483 74.562 
2.74.864 74.625 74.421 75.187 74.826 


_ 


74.441... 

75.166 74.750 74.431 74.363 
4. 1. 897 74.702 4. 401 75.093 . 74.281 
.-. 74,961 . 74.931 14.987 74. 812 74.646 
... 75.000 74.565 74.857 4.692 74.551 
er Ta bo) 74.005 74.815 74.908 74.663 14.607 
ake Lempent 


s! 


went” 


4.634 ~ 691 75.C58 74.700 74.602 

.625 74.625 75.088 .... 74.557 

ae 

Week ended: ‘Big h. Low. High. Low 

Se Peer 2 74.640 76.017 75.695 
WIOV. Mscccccoce 74.796 74.681 007 75.7! 

“i Sere 4.968 74.664 75.801 75.591 

SS ae 75.000 74.843 75.675 75.500 





35 
MONEY RATES IN NEW YORK CITY 
-——Call Money... 60-90 4-6 90- 
Re- Day Mos. Day 
new- §Time tCom. §Ac- 
1935. als.High.Low.Last. Loans. Paper. cept. 


PT ew 
sean df 


3 = 

. 2. 

Nov. 30. 
is 

= 

4. % 


tBest names. sAsked rate. 
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MONEY RATES IN NEW YORK CITY 
—Time Loans.— —— Prime Com’! Paper. Bankers’ Aecep- 








—-tCall Loans.-— ~ 60- 90 Days. 4-6 Mos. 4-6 Mos. tances, 90 Days. 
$Daily Daily Daily Daily Daily 
1934. High. Low. Avge. os Low. or High. Low. Avge. High. Low. Avge. _— - Avge. 
1 1 1.00 1 % 88 1 1 1.00 Be: 
.25 ¥ 4 25 1 86 12 
25 a 3 % % "25 15 12 
.29 31 1 A 31 .15 12 
75 1.00 1 1 1.00 1 12 
.25 A .25 4 \ -25 15 12 
‘51 7% 1 Q 4% 15 12 
75 #1 1 1.00 1 1 1.00 -15 12 
7% 1 1 1.00 1 1 1.00 75 12 
4 1 1 1.40 1 1 1.00 75 -12 
1 1 1.00 1 1 1.00 15 12 
{New York Stock Ag fAsked rate. §Average of renewal rate. 








FOREIGN EXCHANGE RATES MONTHLY 
(Average daily cable transfer rates) 


LONDON PARIS ITALY SPAIN GERMANY HOLLAND CANADA ARGENTINA JAPAN 
(Pound) (Franc) (Lire) (Peseta) (Mark) (Florin) (Dollar) (Peso-Gold) (Yen) 


§Par ....$8.2397 $0.06634 $0.08911 $0.32669 $0.40332 $0.68057 $1.6931 $0.7187  $0.84396 














1934— 
Nov. .... 4.9917 .065895 .085395 .136611 .402239 -676113 1.025895 .333783 -291448 
1935— 
ee 4.9738 .066284 .082096 .137378  .403604  .678078  .997941 .268648  .293815 
Se “3 .... 4.9325  .065924  .081440 .136631 402421 .675829  .992521 4.271042 ~ =. 
eRe ‘— .065909  .081294 .136596 402388  .677804 .986196 .273346 .287142 
Nov. .... 4.9262 .065873  .081045 .136530 402383 678148  .989422 .272522 .287344 
spans ¢ on new gold value. 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
Week Ended. 
Nov. 30, 1935. Nov. 23, 1935. Dec. 1. 1934 
Par. Country and Unit. High. Low. High. Low. High. Low. 
48.2397 ENGLAND (sovereign)...... $4.94% $4.92%  $4.93% re $4. $4.97 
8.2397 AUSTRALIA (sovereign). 3.9 3.945% 3.95 3.9: 3. 3.97% 
8.2397 yg tH pte (sov ereign) 4. pot *-0858% rt + F658%, 4.99 4.97 
.06634 Se yrerry m4 .06 d -0659% .0659 
OG011 ITALY (lira).........cccceces #0810 $.0810 .0811 -0809 .0853 ‘e52” 
.40332 GERMANY tecicheinath).... .4023 .4022 4025 -4021 4025 .4017 
68057 HOLLAND (florin)..........- 771 .6758 6793 d .6764 756 
.32669 SPAIN ( asecakenek sis 1366 1364% +=—-«.1366 1364 -1368 1365) 
1.6931 CANADA (dollar)t.......... 3 9884 9912 -9878 1.02960 s 
.1695 ELGIUM ee PT 169244 169044 1692 1689 -2337 2 
32669 SWITZERLAND (franc).. 3234 230 3252 (3232 3248 3239 
0220 GREECE (drachma)....... 0093% .0093% .0093% 4 
4537 SWEDEN (krona)........... 2548 2541 2546 2535 2578 
4537 DENMARK (krone)......... 2 2201 .2196 2219 
.4537 NORWAY (krone)........... .2483 2477 2481 .2471 -2510 -2500 
123824 AUSTRIA (schilling).. - .1880 1879 .1831 .1879 1884 .1884 
.1899 POLAND (zloty). .1885 .1885 -1886 .1885 -1894 .1892 
.0418 CZECHOSLOVAKIA (crown) .0414 .0413%, .0414)}, 0413% 041, 0418 
.0298 YUGOSLAVIA (dinar) ..... 022914 ‘022914 0! 02 “oo2att 
48 PORTUGAL (escudo) 0453 .0451 .0455 0450 ‘7 0456 
0101 RUMANIA (leu)...........-. .0085 .0085 0101% 0101 
Bot FRNGND (Gone: thy Sth, ee se 
j markka os Le .021 .021 0218 0221 0221 
.6180 INDIA rape _ EP - 8180 38725 373: " .3715 .3756 a 
.... HONGKONG (silver dollar). (3987 .3662 .3762 -3537 -4200 4181 
ee MANILA (silver peso) dollar). 3000 3000 .2987 .2975 -3405 3375 
-5000 MA silver peso)....... 5000 5006 -5000 -5000 4987 
‘9613 STRAITS EMENTS —_ 
ar ioe ‘Singapore feveces .5795 .5790 .5790 5775 5875 
FR CS OR) eee 2884 2875 .2873 .2861 2915 2915 
1.6479 COLO OMBTA ym ee 5250 5250 .5275 .5250 : F 
1.6335 ARGENTINA, free inland. -2755 .2730 2735 -2715 -2550 -2550 
12026 BRAZIL, free inland........ .0560 .0550 0565 .0560 .0712 .0712 
2060 CHILE (gold NES oes 4 stn .0519 .0519 .0519 .0519 -1025 -1025 
.— 2 8&8. eres .2600 .2550 .2600 -2600 -2362 .2350 
1.7510 URUGUAY (gold peso). .. .8025 8025 -8025 -8025 -8025 -8025 
8440 MEXICO (silver peso)t.. 2785 2785 -2785 2785 .2785 2785 
tDemand rate. §Nominal. 








39 —_ 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 





Nov. 29 30. ec. 2. Dec. 3. Dec. 4 
$4.93% $4.93' $A. $4.93 
4.93 mR) 4. 4.93: 
4.93 4.92 4.93 4-934 

0658 0658% 0659 :0658% 0 
j 0810 "0810 [0810 ‘0810 
‘081 0810 "0810 :0810 (0810 
0810 :0810 ‘0810 (0810 
4024 4024 "4024 4025 4024 
RR Res IR "4022 4023 "4022 40224 "4021 
LLL EE '4023%4 4023 '4023 :4023 :4023 
Holland : __ SHR peanaphittaeiteniet tes te 6771 6771 6799 :6781 [6780 
eee ere be aan ca esa cade ‘6764 6768 ‘6770 ‘6174 ‘6776 
TEI CECTE RE RE "6769 6771 :6799 ‘6781 ‘6779 
Belgium: MING ho wccescccienecasa "1692 1692% '1692% "1692 "1692 

FRM as dei oeieacdénna eenda "1690% 1691 "1691 [1691 a 
aad a Knkgod 1691% 1691% "1692 "1691%4 "16914 
Switzerland: NE SG sind tacaeevccaun "3234 3234 '3235% '3236 13237 
3230 3232 "3232 13234 3235 
3234 3233 [3235 13236 3237 
9896 9890 ‘9887 "9890 (989% 
‘9878 (9881 9884 
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Comparative Statement of Federal Reserve Banks 
Condition Nov. 27, 1935 




















Total Total Bills Total U. S. ¥F.R.N Due Mem’rs *Ratio, 
District. Reserve. Discounted. Govt. Secur. in Res. Acct. &c. 

Posten eeian ak etea de $506,313,000 $930,000 $157,671,000 $329,263,000 78.2 
SS 3,098,955,900 3,468,000 741,817,000 2,777,837,000 82.0 
Philadelphia ieninacnn 377,326,000 355,000 177,120,000 253,159,000 69.7 
EEE 6.0.5-00.00000 509,855,000 25,000 218,024,000 353,184 71.9 
ED ob.0:0:0:6.0:0065 249,206,000 66,000 116,716,000 169,184, 68.6 
Si: sbaan oon aon 176,669, 77,000 94,209, 107,196, 66.7 
I Sik 6oknwes eee 1,432,667,000 212,000 355,689,000 903,645,000 81.7 
Ss I 55066650000 944, 95,000 108,200,000 168,460,000 69.9 
Minneapolis 147,782,000 74,000 75,583, 102,879,000 67.5 
Kansas | Se 209,317, 648,000 06,844,000 170,088,000 66.7 
Seep 122,776,000 30,000 8,975,000 115,595,000 63.2 
San Francisco....... 445,758,000 52,000 199,331,000 338,501,000 70.6 





*Ratio of total reserves to deposits and Federal Reserve note liabilities combined. 
For condition as of Dec. 4, 1935, and for other banking statistics, see page 807. 


SOURCES OF DATA 
(1) Railway Age. (2) Commercial and Financial Chronicle. (3) The-F. W. Dodge Cor- 
oration. (4) Federal Reserve Board. (5) United States Department of Commerce. 
i¢} United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age. 
American Institute of Steel Construction. (10) Cram’s Automotive Reports, Inc. 

(i) Dun & Bradstreet’s. (12) Geological Survey. (13) The Wall Street Journ (14) En- 
gineering News-Record. (15) American Bureau of Metal Statistics. (16) American Iron 
and Steel Institute. (17) Aberthaw Company. (18) American Petroleum Institute. 
(19) American Railway Association. (20) United States Depeeeas of Interior. 
Association ot Amerton, (22) National Industrial Conference Board. (23) American Metal 
Market. (24) Federal Reserve Bank of New York. (25) American Zinc Institute. (26) As- 
sociation of Life Insurance Presidents. (27) Bureau of Railway Economics, (28) Inter- 
state Commerce Commission. (28) Rubber Manufacturers Association. (30) Index Number 

Institute. (31) Cotton Textile Institute. *Subject to revision. tRevised. 




















ied savy SH0078 Jey}O [Te ‘(du) Aq “‘PuUePIAIP XB—xK ‘sHoeAA—mM *peulqui0d peilejoid ' 

pu uowWwos u9— ellejoid 8 — 
YOO}s 40 YSBO Uy aIQUABy  PezBopul o1B enTeAa ud OU iad oe 3 ‘dio [[epsuivg oreys ouo ‘peysnfpy—w ‘duos uy ejquAvgq—n Perpeujquios 830038 @ pus v eeul>—> -seeiien ta on ay ty hi ied 

yooys Ul aQuABgs x. Joy Suluyjeou [[Bpsurvg sivys JeH—} “yOed—P SoeUEnsE—er 00 10088 5 
4o0W8 BNigh “BIjxe ATG) 3° SeOKId Pid PUL peyse jusserdod ‘peulquiod ‘sjjo pue uoUTUIOD UD—} ‘UOHSPINDFI—H% -peujquios q SSBIO pu¥ UOWUIOD UD—o © FAIUOU Jo JEqUINN—€T 0} T—e08J [INY 
‘peyBorpuy eee, nel UES at dom exeus oor ee -poujqusos S098 und paste a2 ‘Areuywmyjeid—{ “uonyedep e1oyaq—| ‘Aquo Auedusoo juereg—q ‘@1QBIIVAB JOU seInS}j suvow HUTT 

ieee 3 - % air, ‘IB0A [B98]1J Zu;puodses109 10 7 BoA IBpus[eO—V--908J [IN “1B0A [BOS]} Zulpuodse.ss09 

*) OOIg JO sonyea "POJEPI[OSUNH BpvaeN W1VYys E-T ‘Tepedg—oO ‘eAs}BINUIND A[WBG—u 410 $E61 1BeA IBpUsTeO—y—s0R} ws: yiog MON JO awenan sonata pacpueens an posed 4 areas ded sZuyuieg 





2 


6Z-ST-TT|000'0S% %E l6Z-Tr MIT | + KOT |%r ‘ 66 66 %ZOT! 9¥'s0 
st “6 [000 Soe : % +/"SST LOT HOOT! one 
t \Og0'a92 na’ ! 3 |, 0 : + 92x 9% %9Z | 89° 
1000'008 | | |e —\eee Sees zoe we 
GE-ST-OT|89F'6Z du jd yeuvay W-UAING > -T | | , Ps 199 | 
SE-G1-OT| 116°60L ee 4 ayeues Woudbtal St-£ | | : + | "98 "Se | 80°T 
GE-Z -ZT|08Z'00L W 1s 9z 92-01 TIF | 92 zz “be | $9°P ZU |FI-tt %Gz |%OT 


‘oer HGZI WPET| SEES $e-T -Oti8zg" 6e SZTIGT-L §=EvT! GOT MLZTHAZOL tt 
SE-9T-ZT|966'66Z du jeg ¥ 633g \o -L |PI-It 6 | 


GE-1E-0T|000'6L6'T du 33W 833ya\L -Z |92-0T Yess | 482 | —|"OL %0L ATL | 90°F ‘Id G€-T -0T/000‘0% \9t-9 OL \%SF 
GE-TE-ZT'G02'9¥9 sewig j0deSplig [0f-F oe. se ' —|"FOL FOL BOT! OO'RE 9 | OG°DU GEE -ZLidoy yet : go [seo OL iter . te tee Nis 
AL’ oss V W one meats % 5 ; —|\%Sbt KZet . ‘T_ 8-2 -ZT|000‘009 jade OOT | SZT! | 
! | i 19° a Z | du ous | 
y ieee. 5. 49urBM 310g |ST-T A Z |066‘6z8'T 32H F Wows Wy 34 Ae Me ge 
x | | 


aN 
an 


ATL |GI-Il MOT! 6b %06 
%4.36 |6z- “TT %x09T| Oot ie2t %98 pel 


9e9Heano 
© in 
> 


SRRFI=ASSE 
Assn 


z 


88 |6Z-IT 


ene Pece*e 





co 
Se 
am 


= 
P=) 
. 





= 
an 


eon Ore 
a= 


col 
+ 


Ge -—-GeG |G: 





388 


S88R885 


‘ : ‘ ‘du Suypprag dus 
sé Zz “Erigce: LI't GZS OD Usps0g '6z-F . ’ } 4 | ZWY' ‘du 331A 0) Zuyjveg 
GE-9T-ZT|000'00 “"* gf fuly uogi¢ -0T f oa ts ts , | 29° , Zuv' ‘du sozvy Ajosug 0z 
GE-9T-ZT/000‘00T du y jwy uog|Te-T igt- L001: [ART 6% WIE | IL'T “dy SE-ST-OT/9EE'Zzz'T WOV'’ oe, ad sulow | se Ieee 


SST “LST set! oros ‘T GE-% -ZTIFOS‘Lb S v pty | 69T| ITT ier | 18 


J 
So 
~~ 


= 
= 
Nn 
= 
J 
hed ha] “2an 


a~ co -Onc 
2aS3az om 
WRANS - 

we 


Friday, December 6, 1935 





: 
Shetek cl 
Hare 





98-2 -T |STF'Zce 
€88‘TZS 


6c is -T “ec lave “ , 
: v ve os 1.4 %0z "ag | ie ees |OSE'SST‘OT 
|$I-TL "OT ‘ sy ; re ‘du 3d 9¢ 34371 F 48mg 


on 
¥oo 
QABa 


> 9: :@ | Co 


tRSESE 

2 uo 
SSE 8 | 8S 
are” 








S22 888 | 8 


T 


T 
du [94g wrMyolyze¢ 
du ‘ouy ‘oo ? 


Senn ons 
S358 





SSaaqaaqrta SQNSS ge SSPam SACS OO aad OMAOWS 4 GAPS 





GE-Z -ZTITHF'S9 
“ZTGST'8IZ'T 
1260'88 : 
“** — |80'661 . | \zz- 33 ott 
oe- T -Tt/000'000'T XuaVv" au Aspunog F YOUN | iST-TT "ee | 








aes022ei 














SEF 


iS | 6°? 


\6t- It 
9S | ZHT 


ve iL TE "ALE | 9% 
"ING ‘du di09 uvo'y pul joucg|eT-£ GST |SZ-1t iz i 





AMMMOMOnroowe 


— 
bed 
6 
mn 
ee taaeo 











XGa' ‘ot dO uoyway xipuegict-¢ 11 16-08 ¥ |%6 
M1d° "jd (uty) 84 IBN FeMi6i-6 6 IL -& Srrrihs6 
Ag’ "du Avmupuay Supplied ist-£ HIT ot tr weet |%8 
ON0t$ Zum INN-Yooog|z -1 | 
HOG’ ae W ees) yo90g 9 -TT 

Asoureas) oouseed|® -1 

Asourves 

a4 WT 4U8,) ANAwG |TT- STtl 
‘da ‘oul ‘xu ynkuq|yI-E “LE |L -IT so | & 


-Z \6LL‘892'z %e |cz-It Ker |% 

“b |002'8% 

-L |000‘0ST 

“T |008'te 

“tT iZ6L‘TST 

-Z1/000'28 

-€ |000‘009 

-ZTITZO'E9S'Z 

“L |000°00% 

t 098" SOT'T \9T-TT . 62 | 
{TOTES ‘Z Z lO8-Tl kb 


“IT/TZs'sz d stoyaIN upeny|) - ge is * e9 |*6e 
U SIOYIIN UAENy|9 - it iL 
.“ du ony aangny |st-¢ gt IFe-t "sb |HOT 
du qIBL FBV \eI-£ |@T-IT “ist | 
GE-T -TT/609'86 jd sapmog st “1 
SE-OL-Z| 89S ‘09z du s9pmog sepyie -+ 
SE-9-Z\Z49 9692 3 -O1 
TE-O€-2T/002'66 pid: ! BVIS -£ st eb 
0£-6Z-TT/000'0ST H¥I9 -€ | z 
ZE-TI-T |LZb'ST8 our] W¥O) BUBHViF -+F | E | 
GE-T “8 1966'TH2'T jd og BUNK F dOL “4¥/\8z-F OL 


SE-% -6 |G6C'LzF'zZ 24 BVuwg F doy 4viaz-¢ 
SE-SZ-9 IZTH‘06z'Z SZ$ NO 2x2088y\TzZ-z 
st pel. . 2. ad Pz spoop aa oossy |ZI-£ 

ot panels st ® oo8s - 
"90% TE-2 -Trloo¥ 66s Mg. spoon Aig oossy \et-¢ 
"; SLT G8-T -erizen‘ tt 

-L |000‘00z 
nlite | : 
- 3409 Su0ssusy 1 

€-% -T |PIL‘ZES **da zd ad o$ Im 30 viteg ? 
GE-T -OT/686'se 3d %L TE JO amounry)z -T \O€-T OTT! 


(I Jo snowvie -+ lg -1 Ho '%e 
\0%- tt 801! %192 
CZT) OT 


“18-21 20Z‘SST_ esecee ie He | ne 


ZE-0E-6 |000‘S8E Jd ®APOWIOI0T 
du @ajjou000'7 
du jfeuo;zeusezuy 


WMNANOD | DONS 


6903 030905 
Sack 


' 
SCnnAAN 


oot 90T| #L°S 
Tir “i tr) oe: 
} 





mnmcooooOoo 


620209 OD 


=RaNsSe 


s 


st- 1€-211000'00S dsm, 8 8 “uly |8T-F 


TE-62-S |296'Ez9'Z wy |eT-€ 
° weit. £ 

VW \ST-€ 

ury|et-£ 





ZI o%ET | 93" 


z +|Seree vIt %ePIT) Bete 
% 
ieee 
wkd oF ise 
yr | Ste 
te Zh | 66'LD 
matt ett] Serr 
Ksy wor | 


£2 be 
rt Ay 


fee hie 


“Ig ‘Aes 
Sf OF 
266 
90T 


© 
és 


oor 
Benes ess 
ee 





AND 
a 

‘ 
wea 


i iinoce= 
= 
- 
“ 


= : 
s 
- 


6 
rietetet 


S5Ssa 





$3323 


GE-T -OT!S6L‘99 “3d %Q BANG [VpsAID 
9Z-0E-T (LLO'HOE Sav ‘ors qeing [uyshiy 
8 adOV"** 02S loyoopy wo 


OA 
ban 


=] 

& 
aRaene 
arte roO@ 


Ronkeankenk>! 


838 
& 








= 
be 

s 

tecetarg 

Cietot OUI IS 
‘ ‘ 


TAN 
Sel 


6 
sect 
Renta 
a° 


9 | 
% 
L | 


\IZ-T | SIT oF 

Of HP ZI | 

4 | gt 
|0@-IT ee |KO 


mrSTIe a Bor /HoCT Zot|_ Ztt 
OTT/Zz-O %6¥T! # #It/%6F %OOT 
STt|9 “TT, ozt!, 98 
\OZ-T %TF ‘HET se 


er 
' 





og: 
2 
gees 
ate 
p 
OD At ODED OL OD OD 


30969: 
bet 
‘ 


= 


coco “wn 





S2258R 


mor © 
Eh tob bab tt tel 


. 
oo 

LOMAS 
’ 





= 
am 
ocr 
+ 
. 

6 

ys 

“ 


Med 
6 
= 


7:00:90 | @@GG:::: 





NOOR 
e2eon 
oeor 
ace 


ie] 
> 


S£-0f- Jd soug envi 
SE-08-6 "du sous entrg 


e220 
tel 


=~ 


oH 
” 
tH 
= 
< 
Zz 
Zz 
< 
ea) 
<2) 
b 


$ | SRSR83°3S38 | 8 








3 
ta laadr 


9e- -1 (16/68 9% 
‘ hss 
oe-te- “or $io‘ze8 $e 
98-2 -T \000‘0S | 
** 1900'SLT 
9€-92-OT 0099. Abe | ie 
T 


we S38832% 3-2 
c 


333e | 8 
rh bs 
One oo 


3 
— 


AXNgten 


it + “lee 


RG + lator 


“ Ragt 
See 


iT 
oo 


ag 


$2223 
GsCrdd-on<e 


8 i 
OE-Z -T |GbR‘z6E zz Te-or eztifezt oet Sz 
GE-I -TT/S8z'TOF'z sh SZT|8T-6 A ba %OOT/%OL  ZST 
98-2 -T |000'ZE A n at Mee | § ze $s 


SE-9T-ZT'$66‘0T9 need Tz ‘61-9 Hoe 
%9 (Of-IT ZF 

O€-TT MET | +1 ad 1z 

Setraet Sy Bar St ye 


)”At % $ 
9st! na “> . 18t| 96T  GOZ OLT SLT 
Mer (6 -t Koc |{%9t “ec “IT & 
SAHA F VIVINE-G FL 192-6 FL 


Fg Ee oe-1r %z (et SE 
¥ 
+ 


9ST ott 


< 44 PP Fe eae? ao 





ot ALOT L9T| 
%LZ 


owe 
dad: 
5 
arte 
—- 
eo 


san 
23 
35 


ono 
. 


Seieied 
$2) aaagerssnss 


© 

22 

7? 
R238 
o 
hakenl 

ctr 
0909 


< 
” 


25822 
3 
aAHOe 


an] 
oO 
’ 
° 
- 


| iKs 
ya wpucowuy | -> %1t |Ke 
“8 |980°A(6'S WO epuoovuyier-¢ oz | Or Melt | 
-0T/099'96 8% T ‘uz WYV\oz-< Te |tz-8 6 iSx9e Sos | 


wylst-s £ |€&-s Ss Se 


o 


EPAADGQPANH 
o 


Get tad 





$s 
“iAae 





f 


an 
1, +e] [44+ 


eS: 
v 

ecoe 
33 | 838 
we | FSF 


a” 
- 


‘du uoyjonpey ayy ist-£ OT\9 ~IT set ~ ett 
du porg pereisy! 07-6 {Tt-% 56 
du wing eouvapy /st-& 
“OTS BWNP-O8Sesppy ZT -T 

da Sinn surepy'9 -9 





S 
= 








aM 0D wor 
‘da 34 301 @ ow os 
daa? 





S28 38 |as 
% .883 


$3 





— sikesFhea. 2:g" 
38 
gga 


BE°388 


Nn 
eS) 
. “ 
2° 
8 
a 


2 
wa” 
ano nN 
a8 


— 


Le 1 4 
getiot- “It THT! %L0r moet |e ZOT tet Oot FIT vit ae 4 — ureywsqy|F -I OTT/EZ-OT _ OTT; os 16 
J } : as z vir | 
UWyiTZ-£ ‘eb iST-It LOT! 19 68 | %F6 =| «(OT i —\ets “IS “IO | SI's SE-Te-Z199T ‘Sor ‘du LS 9 WWHVHEV'> -F «ze 0c-IT Kes | SE EF KET HOF 


S85 '03,UO\Ise7 MOT USIH| sivus ipo awy aiqe | persrT estONBACIgGY 1049} | 
e L ere OT/938C URIH|MOT USTH|mOT UST sareg [e3.uDIseT MoT «usin! ereug |pow er r) ! wOTBAeiqqy 12°49} {ore #0°T|938C USIH | MOT ta “Ol UZIH 
= CC sued eum] | sauyeten|pueprarcisey— — PUB sx90Ig f USueg ea seer | veer CEE | 8.HOPM |SHMIOE “AON-GZ “AON! dOd ina wu tea | seawup NOEs AIG | eduw solad seers | ) Seer 


| 1 |-esuey §.4M~’ | s8ujused|* —pueplaiqise—| | u 


Ul papel} JOU Sanss] 10}; YE ‘AON JO SUOTIEJONA paysy pure pIg O€ “AON Surpugq Yee Jepusyed Jog 


osUeYOXY YO}G YIOX MON—SuOHoOVsUBI]T 3D0}S 


wr mc | orp 
% +|%6er "eeer OFt| tee 
‘ez —\%zor Zot 4SOT! ay so 





3323393885 


ABS 


oO::: 


E 
= ae 

















793 


THE ANNALIST 


Friday, December 6, 1935 





































































































































































































































































’ yz Lz 1 Or a 08-9 | nw du e610 -SRUCQAEZ | 1-1 LI .OZ-1T Ze iL Best ie | ALI 00€ AZ —| OL WSL | Ot 1 os" 6 00'S SE-0E-II\000'0Se OND du JUS) sHeasuo))) -Z 6 6-113 aus AL bi iy sl 
Ope + te got ip ee Se ae ioe ‘Fd og smuwqseaiore F |St-T He iE et | T ys | ood's «me —|, EF «SF HOF | ITT 8 ID 2901 SE-9T-ztl000'06e'T N00" "dU uayEN-wnojosUOD |I-£ Lz 02-11 Hse | Se Bsc tL Male 
002 % 1 Al ST | keeR 6 000°09 La ‘StS OO SMNVGUIVAl9z-£ % ([6I-t Az tT Se |% Sz | oOF'T IS +|%0T 6 OT |90'R 6 |°° 209 1I€-t -OT\OOU‘0RE Gddo’’’’*’ du qng uN uopls-€ “Co \Of-IT KOT | S et | € Tt 
002 % %S ‘%t SC SIP 8 O’9 E-Te-2 000'0Ss AXA ‘du Jang esueyoxrmiog-+ 2 |8I-IT 9 € for ime Ht 006’ = IAT —i9199 2 99 «69 | PRS BE!" OGL = 9E-% -T [989'66F'T du Jd YINOS F YIBemuouWO)|> -T aa |08-0T 1 ATS Mees Lt Hoo 
OOF'9s «= AZ ze Te 26 |98t 6 |" 99% SE-T -OL/bGr'b#s =AAM S$ POld SUVA), -C ST GE-TE LE) 6 Me i | Ot oog’ss it lee eS Of | OP GTI” OCT ZE-T -E \sop'ego‘cs MO'duU INOS F yymuourme)iy -£ a \8 -It uf %s pe AL 9 
00L‘T T—M2r wAzr Ker iss 6 1092 SE-T -OT/S$T9'S2z NA'S$ wee NNSA SHoNAGI-£ GOT iLT-3 “Wet | 2 Bw | € AST O09'9S YT —|e0sx FOZ Z| 19" «GIS DOE GE-Te-ZTIsET'se9's AD"'''"*-du syusajog wumop/f -O1 Hor is -T “ies eer Re | 6 LE 
auou, 2 | 19 “**)  * "10 9918 SE-OT-ZT|000'0F OS$ 941d F MAlsI-z | of 89) SF OS | oog'T 3 +|%00T %O0T ZOT! ° |© %9O'T9E-T -T loose 9°" “Fd CoHS L AUE uno) TI-OL H%EOT|ST-OT Sor! | ms 
00e‘e % —|*Or zor 00° O£-LE-ZT|000'09T 6 €&% |%z epee oor, qi +! CIT It Stl 99'TS 9 | OS Tt OE-T -— [tes‘OFT “du Jd AD 49 SE AUT UNWOD/ET-E — TITI6Z-I SIT! bIT| +8 %L6 
006'Z “1 ae "00'S + TE-08-9 |FF0'6LF IBrT Mess igre F16Z | OOS «=| $9 9 HSO | nes «6M _1O YTS GE-Z -T |OLF'EIS'Z LIO''* "du yenay Auy wiw0d|, -Z AGS |ST-8 ZL mae To | St er 
OOF ‘TT y +/%Cr tt Se Seanee |LOL‘TTO'T [36 be RE | eSs 00g Ps og es ee ‘IO Let Ge-Te-Z1 97h ‘eer “OOTS 34 25g IPSID WOD|ET-OT | OTTIOT-8 HETT| 
006‘9 +|"9 ¢ 20T Fe-T -2 |860'Z98 is Sot Ke Ser OOF'st MMe + 1K6F ASt HEF | GZ 6 1D ONTO CE-TE-ZTILLE‘VOT'T OW’ “OTS Pet) [wjosswUOED|Z -T %6E |ST-OT 8s [ST MOF & OT 
, IT -2 {000° ‘du jd o$ § d SdoousumlGt-¢ Hct |g -tr Heo | er Hee | zt . ge oog't He —\%86 26 86 | 96'S GID OF TH SEZ -ZTOse'sSh ©=NGO'dU 9} 4 QauD WIquMjODICT-T 19 [9 -IT MTOTi_ so MLL |Hee HTL 
bor '- i iF Me't GEE -2 |2e8'96 ‘du jd Hs$ 8 d SdSum, -% APT [8 -1t Go | Lt Fis | It S6% ‘ | ¢ —| 29 19 ZL | $9°S MELLO OG = 9E-Z -T |T68'SLT «= SQ" 9. 3.-A GU 4H Biqumjo)|9I-l KE |8 -2 — 18 [tz we Ms 8% 
OOL I+i & Zt du 34 o$ 8 df Stoousumi6t-c | FT 18 -IT | OS |HOT Hee | It | LF we (MOL = HGL HGL | geO1¥ S11 zt Se-St-L1r‘ggF'OF "jd SO I ¥ BBH Biqunjog sct-s — TE |St-Ir nits | OF HPL 
00e‘T m +18 & ‘du § d Sseoupsug|gt-¢ T ig -Ir%s | 2 %S \%e RT IMT +| 28 08 S28 | BBOIYZIIO OST GE-ST-ITIGso'ess = -v 3d %9 IM FP ¥BH Bpquinjog|ET-£ SE |€Z-OT HY % 8b ' os _ &8 
OIL %1 + %Oet “ezt : ‘Jd SuYyOr-3300;puq | OI-T SZIIES-¥ SET! OST 8ZT| LOT. Eat SSI —i%€t ft Set | gs: Z1\"* 203 + GE-ST-TL/LSO'STS'IE DO’ ‘du Im ¥ S¥H BquinjoD/st-£ € |0€-0T %St 49 ee i 6 ez 
009 "t+! o _ oz -O1 098'S0F OS$ SuYoR-H00}pUaIIT-T Bes |o -6 99 | Sr £9! 92 zo T+| Sf Wet | st | $s 6 |'' 00°F T€-Ie-ZTlo00'ss ""Fd PZ UseYINOG F oOpusojoy|é -¢ %9 |0T-6 get | tt 48 or 08 
008‘ % +i%t AT OGL EZ-IT-9 [000'%ET =" * Oss jd (wog WOH AIT -F AT-8 AT tT ye ie 9 ae Ot Melt | o9"S 6 |"' 00'S TE-TE-ZT/000'Ss “3d 4ST WIYINOS F Opwsojog |9z-Z | L_ |TT-6 eLT oy |g 349 
000'F +19 $ "|** 9G2 GI-EE-6 |000'08% Ha'*****: du [wo wioH MIA6Z-£ A |OI-E % 1% it |" e. AL +\%60 St F6r | 29°P 6 |" OO'E OF-TEZIIOOO‘OTE + XO'""*ueYyINOG FY OpEI0}0D/8Z-Z %OT |TI-6 — zz \mot Tg 
006'E tT +i%ss foe 8 |O O9'T Se-O8-Ztipsy'906 = OG’ "du juy oFe1038 OI IZ-£ GE \OE-IT BG | Fe Zo |, 1s _ oS "* |%0% H%6L SIZ | <vGITPY|"* UO'% LE-Sz-LT\v00'0% ‘Jd worl F jong Opwsojod|sI-f — § |1z-1 Haz Me +g 
00e8'Z z ez “ez "* WASS €8-8 -T |SEr'sts “"du yd und Le yA F MOg IMET-E  f iLt-S Ze HO | TS HL HVE % we HE | F | BHLP Wi'' GZ Te-GZ-2 |sos‘ove =O “du woay F [PNA NOD/Et-£ FH =| te-1 40 “s sig SLT 
008 id —| 2 1Z 20S SEE -T 9ZF'SSZ ‘‘du jd wind 9$ 91 P MOG IHlET-£ AZ iLt-38 821 9 KEL inY “Bee a "8 ”8 %8 | SSP 6 ? 016°F97'T Gao'***** du 110 Wooweg [OOlOI-T %o (6 -Ir % 8 Ag ZI 
008'6 % ' 20%  8-% -G \689'STh's Ta du v1 ¥ Mog ovimist-e Hr ints He ime Mee IME Het » BOF | LOL. SOT! LE"LSMOZ!O GL'L Ge-z -ZT\s9L‘z9 Jd OD MV F SUMIODIET-E %69 16 -IT BOT! t2 _ 6 Yio ge 
006'L % AZ GE-¥ -ZI\979'L98 «= INA’ PUL [woysNW F WOAIIZ-6 WS (8I-zZ ws |nr H6 L tb 6 —|\%Ib GIb KOr | SL°S wags)" OO'L Ge-z -Ztl000'999 WO du OD MIV ¥ SUMOD!ET-£ 6 |GZ-Tl %OF | OL H%ez | &€ 9 
oo9'6e |% 1000‘008 | A 1H C$ 380 940A ST-£ UE |SZ-IT git) & 7 r gs % 90T _ GOT 7001! GL°L 9 ID OST OE-T -T iLer'shz = °° jd Wd WBA O7BB10)/¢ -T LOT|LZ-ILE WOOT|%89 AZOIl 6b _ 88 
— i. GL't -0T|000'S¢ “<0 FE HL BVE-OMY DAAET-T | LOTISZ-6 Fett! OS _ OIT! SL Fes * LT GLE RST | 19 = ID OHLEs GE-E -ZT10L6'666'L Tao du 30d d 23U3]0D/T -9 KGET let-6 At es Ret | 2 Kez 
00z'tz = |%1 208 ‘OT/000'Tzz‘t OTF S$ OF I-Ony OIA |T -9 HET |tZ-o1 ee | st Me | OL HLz @UuoU, PIE — OBS SELL 6 |O 00°94 Se-Te-21 beset = 90H “du auy B10Q-u209; - bIE FTE! ORT 00% 
ooz't) | i% aK los*'S6£ 68D du piyyos-uosuyymllz-¢ Ye | -LL %s8 "61 ; 00s‘z % tL HEL HL pyle MUU ‘BIO)-BI0)/9T-TL %ZL |1Z-Il _ SL 
009'6 1 d : 0Z-ZT|9v1'969  =XNG “du 33 WOsUmlGT-t %9T |9z-01 Hoe 21 Kez \Ke 9t 008 ALS HOS ALS | gest 6 is OSI GSE-Te-Zt ‘000° 008 du V S10)-w00)\0Z-+ Bees l9z-01 Ars |Mos us | be CTS 
OzT z+ he) “TE |zS9‘To die jd Nepoy Weuyswaly tT  T9T/9Z-L Yt} OSE, LHti OTT OEt | OOF AS6Z HSS 862! LL°S 6 | OO'E) GE-8T-ZT\000'000'T ON * Au BIO}-B90D |Z -T WLOTIOZ-IT MB6/ASS HIOTI%MEL SOT 
00%‘ L \Z,091 %gGt 991| GUS MPZIO OG'Ti 96-Z -I |Oul'sez's Wa" du AUpoy UMN IT-L FOTLIST-It AZLT! GL HVITl OF %és Ot LIL LIT LIT Se". 9 IO. GLE Ge-T -OLlo00'sE = ****** Jd ApOQWad *330N1D 61-8  OTT/OZ-G_ 9ZT| $6 SIT! 06 _ OOT 
000'tTr  |% L AL 8 | 8D 6 |": SALE OF-T -OT/000'0TS 98 UA" 'S$ STIUN TIOW LSvalet-c we |L-t 8 IHh wet MT | OF 00e‘T € 62 RIE | SOP 9 |G WS Ge-T -LLLee'Z6r = ATI. du Apoqued ‘330N1>|1Z-L 0% |ST-II ¥€ seve Sb | OL AIP 
ot 8—| a Zt CL {Sep 6 1°" 20S) = ET -6 ILEL‘ZE OH’ ‘yd SoH WBYMd'GZ-1T Zt IG -E 6&2 HLT «60k 16 | ET auou, 8b Lb “10 208 GE-% -ZLighb‘ecs “*""09$ sede 833d VY A219/Gz-9 gp icz-9 4868h | SE | 6Gb | (OF:~COdTE 
quou, es Kz 28 1D W128 GE-z -ZtiseL'bzz Lud” “OSS 833d F Onsidioz-£  O8 ITE-Or 28 I%OL 821 08 $9 
| 1¥ $€-ST- ‘SLZ NDC" "3d 4ST GUSTY Cusenbndist-z —_ FOTIE - SIT! 06 | LOT), os “zor ; 2 : 4 ; — *3 ee 
008 % +4 oer at oer 198 ot 9e- St T gor '¥60'T a %9 GP N P wuog NGIS -2 Hezt|sz- or et! St Heer yes LIT | OOT'T gt —\%0r HKOv Kzy | ees 6 Bo 2081 SE-T “Or Ozé6'Ize =: WIOI anus. pred i ‘Lz |9T-OT ee | %o6 E ‘ 
000'2T |e —|%ZETX MeeT YT! GI's GZ'li GE-FI-ZT\T0L‘S90'TL aa****** ‘oes N ana oeninee 7ege jee tt be 2 os eet ge bar +5 a, | la.” ae we Be ‘ore 6-00 * 5 asstuau: hue 6h Oe S &. 
oon” «1% | St ar Hor |ton oe Se-st-8 loooose «Saas: -----du Me uMdnaglte-s Nero -B OF Ker 9 ee ee RY ew) criges '6¥z (da diabat Avid |9T-¢ gic |e -1r Mor Ie IZ | $F 
oos'it \% +! 2 mo Ser | 6°? 29% Of-ST-OT\998'SbI IHG Ts du sue muung!s -9 | c [6z-Tr ML | MrT |y $1 006° +/%e¢ ¢ %S se: o! 208 ot-00-2 Ist” 02 , «1 £82 j0e- a .. \st-t oa s at Ge 
aot, im & FT | OSSD a looo‘oor. s**t “34 DV F US OB ‘ING|Iz-9 % ([6t-IT yr |% z I$ g zou, =| LE | LE ke 4 0 aa pane on BOIS we et et. MLE |g gs 
on ‘ % iaaetts 1000‘0ZT 8" BY F US Of ‘IMUlET-9 itz-1t % = eI bard oc | [SL ere SL | SI'st 6 | wee" TSE-% -Cligse‘eet = da Ra F 221 Aud 01-6 eo |e -¢ . OOT!, 19 428 “n° ZL 
oor'z =I ol St Lt | L6P 20S ZE-T -£ |000‘00T = *** du @ 33W senworq|st-£ %o ioz-Tt ut ios “it he ‘or os’ =|% —|%St AST MST | IFL 6 .|© 208 1 $€-T6-21!000 26" T 389" “ost us ? H oie “Ol «aT lte-s “bz Me ALT be hs 
pone. ink Tikes Gee Se ieee Seu SeLe-8 ieoviey —AOd--"du sytuomy eutsmogier-c Sut Ite-or Ge nr Hee mor Tet | oer |e —lueex Hee Hee | e's 6 /O pel ge-te-ztiGLe Fer's g§ dog “iolecaup ete LE let-tr 00 (Nee os %L Hus 
Goe'ce I%t +imre eee SE | EES ee Oct ST +I8Ge Ge OE |B WIT: MLE SE-OETTGOS'STF'S THO' Set seddoy ompiccs be erat SC | 11 9 Sz 
ote | 8 (AS Be | Is tPmvel* one se-e 1 leseese =sOd'''' "du says wojupmodier-g Bo isc-t Her | tr fe |HOL Ke | oor im +1 2 9 2 1 deR 209 1€-OI-9 |ete'zee = IO" du OD spuydict-¢ KE |L -T Ho (fee z or 
OOT'L % + dts Th Seth | 20° =6WIO 208 =: BE-OZ-T |000°0U0'T A du sour swodist-T FE ILT-S HEF lyse vi9F lst *6E 008% Mt —i%1z Maz Kee i STe 206 9E-% -T |000'GSz MID" OT$ O D BYyseHoIYD |LT-6 | Sz |6I-3 | S$ _ ve 
auou, jase 8 Fee Ses 6 IS ML SE-E -6 |000'DSS ‘StS 34 %9 W PUOWIBIC|L -T HE 'f -S HIP | $e nee \F9z TE | Saou, ter ee Ser | ge 29% SE-Z -ZTIO000OF «= AXL"du QU Mopan oFuoqu:y /6T-1 xs l@t-Tt 9 zz 
006 | T—| 6& Gf HOF | 1st 6! 90G SEZ -Zt\000'0G0'r NA’ “du yaw puouwd |Z -1 49% |6T-IT TF | ABS LT 16% oov'e i% +|\% NE We | cocep ‘QOS’ Te-08-9 \Izz'sez °°" *** id %L Wa FM ‘TUD/OE-E 16 -T xs ihe Ber 
ot | T+) 6It GIT GTi OLE 9 [DO SLT Ge-T -OTIECE'TT “44 WI Splouduy F Baadig -£ HArirls -L %H0zT 86 Ltt! sL wl | oosz «=IK ti & & | oLsep OO TE-OE-9 [ELZ'Tez “3d 9 ObPwA FM MD ICe-L “4 lott iz ST 
00L % +|%ob St Sob 26" 9 |B D0G+ GE-T -0T/000'96  Sud'du v spjoukwy F soramgz-s Hoe |Z -1 Ros | 62 Mss | MEE | oocs | +|& %t &e_ | spose O° TE-Of-9 \z22'SL re: pea Flu ‘MD 6-2 : 16 -t M laf ot \"e or 
OL 16 6 _6 |SL°9P 6/°' 09% TEE -z |009'6 “yd oeupyouW F Woued'!Z -o1 Ke It -¢ st | i “gt mt St | oz = 86ihe —i\Kee Hue | Ie | 20's is TET -T |000's8T = ** 3a U JOOL MeUg D|ET-£ — OZ [OZ-Tr MES [HHT KeEz HS Nez 
euou, | eS ee ee i son | lO ‘MOU Y Nowe ie1-8 ZIT 4. | *6. | coe 6 et er Her OF gS leov'66r «= DO" * du JOE Noug MMO'FI-£ %F |OZ-TT _ FT IME 6 Z ‘zr 
euou, | |S? ge lB OO'E 86-0 -T OCR et SHA: * | MS © cree. ealicy = SP UE? 1 OOee i —Ise He Ae’ Sere | cEt e-0c-0 loses aa HOM UHON F WIE -L Se ier Sor Ie | & ee 
00% % + | %6IT sett Ho ozt| ¥s"o ZI! 0 00'T se-st- Or|oe: Get HL" “UOsIPA WOAjOM\ET-E — G9 |9Z-IT Ble vie | sb %16 ooz'er ih — ihe “E OO'LD 6 |°* OO TE-OE-9 |OOF'SC'T MMN'*'"'""380MA UMON ¥ FUDIRG-9 AT iD -t ‘ge [ er 
oot ih —i% ! 88°6IP OT!" \00e'F9T = wNa'sd wom 4p OFM F Uediz-2 HT ig -t we KE Ket! 2 Wer nnc'ez i +\"E Siz ME | SESIDG Se eeeeee |€L0'°E61'T ‘da 9 4 38 ‘WW ‘TuOl6z-£ i -t Me | it Sr %er 
Ooc‘oe = |% +\%9T “USI ALi |99 IP 6 |°' 909 Te-0Z-0T\069'C69'T Id"'* “OSS M F HOW] ‘yealer-e tt |2-1 Her! #1 ALT . oF : 1%  +/8% ’ l- es" (99091. Let: dua #438 ‘Ww ‘9! le le %8 1t Yt 
donee (Str 98 Hel LLP 6! OST ZE-OZ-ZtibeL‘sIS =H" *"*** wospaH % Ralgz-f Sez [2 -1 Her | se a (Rie wes | SORE TIRE. BE. aS. | SAPS Les one tite Miko ee ante Wey osuorUDiet-e ae Oo f | f. &. +: 
oor'e ‘Et HOE io eee \ze696T AC’ ors M2QHO WOM LesfeCE|OE-TT MET |OZ-TT Iz | on "* 1s eo | SSCP | . 0 T€-OI-T 1000‘0¢ TIO’ "* "3d NOT FY Puy “WyO|Oe-E Tt [zt-6 %Z MI 2 |g _ eZ 
dost ie BD a RS *St | ooo‘ot © +s fe Me | gee 6°: 90g ZE-02-1 lore TZ (34 Ud9q89M 9H OFWYD 8E-Z HI Of-IT HS He Ir He Yer 
OOO'TT | 6+ Fo |6UIP Vi UaAd''*-" "du OD F essed'st-€ %ZZ |SI-TI Kee KOT re | 8 core «IM + ifr ot &I | = “WI2S2AL 9D OFWO}YD|SZ-Z bt me lat HS IRt Sez 
oot | 8 4s ios 9 DAC’ S$ SHHOLS VOFAVG!L 2 9 |0%-1T%6 | 9 %8 ooFz |’ Be z ‘%z | 341 a F OSwoO's -9 % =ig -T EZ OT OU a8 
oo | Le gi6e Lo 8 Ha". fg INH eUODIZ -T ALT |ee-OT Th |, IT fitz | * | auou. |: iat xT Mr | ‘TMM @ Oswomudigg-» ot izi-t Hz MHI OL | > 
euou, | 29 AOL | SF'SP 4004! 22S eaueuuengig -L to (8-1 GL So 28 | ooo'ez «1% —i%19 %09 | Ee | “StS O1WO F SBUD\ZI-£ Ke isz-It es |Hee st Sz %6F 
auou. 68 66 | 12'R MOF es pT Me end € G2 IST-IT 96 | MSL 16 | tL 96 O0E'ST te +09 oc %I9 | 20'S 46 1 OGL OF-T -T leps‘een't MHOT CT T': du doy dweoypiet-e “se jist Men | te st See See 
Ooe'ere | 7. Ie \tee ¢| \TS6'9ZL'9 Zo" 8 4489 yeStaaa-somamp inner "e lbe-tr ee iH Be. ing KS Oost [Fe +t, aT Bet Pa Re a ba | ‘ ie 
‘ZI s | oe, (Pare | | j sada » / ° rf “fT -T | ‘ anpor o 2 
ooze | WET OT! Ie's 6 |'' SLT St-08-zt!000'006 “au 3d Wenand sMOIst-€ Kes lero HeoriMer fee | “oe “vo | OF (ee — Inco KS0 710 | OO" 6 |" SLT “Tt it0'es Kalen am a a bt i 
; . in at Meena’ Seyret | ‘ ‘ ry - ‘du 4d pory-upezzapjet-£ %e l6t-11 HS (Me Br i 2 
id | TZ %z |cO'P «6 |'' ONS §=ZE-9 -9 |000'008'T Odd du usngnd Sspang|ct-e | St iSZ-It ere [Her %ez |KO ze oon’ §i% +1%2 %L 98 | te'D 8-1 -OT|008'z8E = LUO" du ; 
0o'e | 106 “LTP | 9b. # |0 2%Z9 GE-ST-OTI68t'L9F =XND" “OSS HWA AyBpNDi€ -O1 Hee |Z -t He | Le ae \%0z 56S vuu'0T |"t —|) 8S Lo 6c est SE-T -LLiZ¥8'Z20'T dao": a + alt WA oh UIST Bee |Se-r Meo ioe be 4S aa 
026 09 vi'' SLT 62-2 -T !s8€6'Sz ewes “3a 4u3ng Wy-TeqnD!¢ -T OF jeT-s %os |KO $9 | OT _ 8B 08 "Ee + \HZOL _ LOL %Z0r oL"Ol 82-% “GT 66F'L Gu p—-§ wodare poo! 1 Sy € 6 Ie -T eer ss wer" | as 4? 
009‘8 V\'° 262 62-% -t |000'000'T _nso'*****: Ors Sng wy-qnd7zz-1 Ko let-s Ks | 48 Kt AIT 00L % +| 6. %8 6 | 98° 9Z-0E-T '000'00r 320. - voudral peed a Ot ger ie, er SE 
06 S$ |°° OST ZE-T -8 \000‘00T Wao’ *'***': 4 We Bang -T gs iSt-S | or Ime) =6oT Ae OT S| «(00S 1,2 —| €& .€o | 99 | O¢'eP Te-Gt-8 gee tLe ae ‘du opetty OMe puso |st-£ »i |L1-8 "zg “at vee | 
00e'z Vi" 992 «= Lé-T -8 [ONO'S = IN| ** veer tg 09 BqNd)' xz- t at \gt-c Sr | Ke |% ¥ oot'r 81% —! Le %OZ Hz | 96S GE-T -0 iste 2 9go°'da | a ¥,jesolst- & Mer [8 -S | 6s MBE Mze | HI OTF 
b nes 9 |; 209 GE-TE-Zt\000'0G% =" "Fd OD J9MH MqPNAD\ZT-+ Lb \1Z-1r Hos | we Lt | 9t $09 00€, Cie > Be OF 5 ceed See ee eet pohetaniiy m2 pos os GZ-IT | So /TZ-TT Mz | ibe 
OOT‘StT 9 |’ SZ'T Te-té-T |ooo'oss = vx''* ©) 1909S aigponal(ot- FT (Z-11 Te | LT Hse | 6 Le | oos'y |. % —l5s9r eal 1 <> erent Se gy GARD Resoeal06-11 Hor |st-tt rg E Iu —" 
006‘t 9 |" 962 OG-ST-OTlORg'T68'T Za" * «du YouqsateZ umMosD'gT-£ HE | -1T%L |%E |t he 002'6 = |%T —i\%lLz LZ , 6% | OB'T O€-T -b |000‘N00: fii>: an Dg eaueled i9z-¥  F6T ie LT Sib 48S 
02% | 9 |-° 00°TU SE-FI-ZT1000'00% MMO" du 3d 8T d WM UMOUD/EI-£ Hee loe-tr 26/16 $8 | oT | ES oss | ¥—|l, oo so és | OS's Q€-08-TT|0be'z88'T ULO du JOVNNAL AVINdzO3ED|9T-1 _H9E 8 -1r PS i a 
001 6 10 989 «GE-OT-ZTITZH'ShT §«=— “du yd & Y OD UMOID|p -T Hep loz-11 ge Hoe “wep (Hee Kse auou, | ** |%EZT SIT f2t! Le°9P 9€-% -1 |Szg‘TOT 32 OD (1 f) BBDIIT-b HES 9 -IT 4921! nog «= £6 | «Ib OB 
; ! | 4 ~ZT|LEz' 8 Siehie uMoL \9T- I Ye ‘Att | oo oos'zt | OT—| 86 26 %i80T| B8"LP Te-t -2 000‘S6t WLO'-***" '? (I f) OUDIST-E WSb |OT-IT AIIT! se Yes Hoe Heor 
0008 @* i 2. ee T » ¥ ; “du Sipey Koqwos> 2-6 tt ad eit | es LIAS «WPT 0g ae 1% 6 _ 16 | RISD? GE-TZ-OT/9ZT‘9LT Daye oo ¥ WOULD ‘ABO0Z-E GB I8T-2 96 | OL 0s 
001% | 6 |0 209 T -OL “du wou do wao'st-t se ly -& S68 ez OF | 8% Hee auou, | 88 HGS | SI'ePs GE-1Z-OT| FL8°EL TO00'**""OMO F YOUND ‘18D11Z-% Yes |6z-8 8B |. bL | 
OOEzt | “"l"* 90G O€-TE-T Igep‘zeg't LOO***** “eess* du £409) ie: € le -t “oe |%E HS. x] 4 L Ost \%e 9F a. Mea eee SE-T -OTIOOF'EF Ors V jd wupy leydugicz-z ze \L “Il st |%9z 
008 (Kr 6 |0 SLT “"""*"3d JOH SyonpoOIg WI0)/g “mr Byrlee-g Set! set ny StI | 002 Lt-.e wee 6} \g0v'eoT =9§dVO° sooty WPV IVdeD!TZ-£ KE (9 -Il FT iH 
008‘9 I 6 |0 CL tgs S2S J2H 4d UI0D/Z - 09 |OT-2 SL |Age it ) 06 | 008 3 —|%ee AGe _ OF | o9% SE-08-ZT|000'000'T_ WVO''- u St bene 11 “9 _ 0€ IST-OT Hor |H8z 
OZL “is vip OGL “0S AL yuvG xq uso.9i tte. Th /OZ-IE MT9 |F0F | TS | eis oos'9s § |% —I%IT It Aer | Lo") ZE-T -¥ |000‘00¥ ‘ET do. ‘sts supped uv & -Or %8 l2z-t ‘eet |HOT 
Oos'izz | - 6 | acz TIO’ ****"*" "S$ 9G NO 3UOD/FT-£ Hot |st-1r tes |%or zz iSky %6r auou, | 9s 66S . SE-T -8 |000‘0ST 59° - nog Upwuy.|6 “¥ _ OS |g -OF Hoo |Sr8 
00S FFT | 6 |'* 202 UNO’ I$ 1030~— TeRUeURWUO,)/z -1 16Z-TT Re | - Ls 7 00¢‘6 | —| “ZT ZI ect | SO" SE-SI-L |Té9'zIg =9TDa" Aa Ty zeSuty Arq Us| 1Z-6 8 iL -T Tt |*21 
o09'e | 8 209 SIO'0S'Z$ OD Sux IejuoUTUOD|ET-£ EZ [ST-IT HhH [ees Moe |HOr € | 000'6 |%e —i%ce yor ez | FI" GE-Of-TT\000'ske LM’ Usd D 3M tamolet-¢ HH. |Z -1t Hee | 8 
ost | I% 6 |"* 9g% HdO***"s$ A Puoursyg yuopict-T 2 |pT-TT 8t | 9 IT He LT oos‘et i% +/%¢ ¢ 9 | 68°P 0€-0E-9 Z0S'S00'S HVO' "StS BVPoH F youyED\ET-¢ %Z |g -OT Ye 
a Me —\4z6 16 %96 | 82" SII OGL GE-ST-IT/T6I's99'% HO" aor Reprod TEWIUHUCD|st-t zo |OZ-1t Hes |%oo Hs9 | 00 ‘ez +19 ee Vi 508 O@-O-ZT/9ZS'LhL = AID" *** "OLS “I ® Z UwuUITED|s -1 le -t Hr | wr | im 
009 esl S9 ¥0 99 \ go's 68/0 00°T SE-T -0T!006‘'00% UAC Tejusujjzuo)/gz-t Yop |6 -8 19 Ieee w | 9c _ +9 OOT'z ¢ —|%cex Ase Ke | stb Vid ALE SE-9T-ZT/EL0'S96 aa" ** ae MOVd ATIVOIT -8 Foe |8T-2 Hep Sex Riad Be ve 
O0L'sz | + |S6T . 2 jorween: °° Stee 1000'000'% nae «du fi 4uPrea nuop it -+ igz-tt Sr i$ z \% € OL %—|,6S 69 £9 | LS'SIP Wi" 90S €€-1 -TT/E20‘E9 Je OY) Sekgior-£ | Ze |t2-11 | 9 gO $28 ZrO , 08 
00z'1Z Mi +|%6 6 OT | PLP MEE!" * OO'L 8Z-E -T |ETS'6TZ 10" aa v_da supiegd U0) \¢t-¢ nb |SZ-TT Or [As eT | €& Pst 006 ‘t “I —|\KSt Het Her | o'sP vi} : ss 7" |960'99% | AV oe (Wi v) Sr0kG | FI -£ Tr |b -t %0z er Ze 8 fF 
oos'Tr (1% —\%, ML Re ler : “O9T 62-1 -b [68E'%8G =“ "du @ VW JO O UPBquODloT-9 %z [BI-Ir he i%z %o i} 7 009‘T | tT AL Ft | esp vi: o 92-1 -ZT\0Z6'01 =O" " sa  woueing |e -9 IS -T_ Bt It wh IMT Me 
000'9 3 St KT . Gt | L0°% ‘008 8-T -T lese‘eze UNO" ozs Vv v 30 2 quodic -9 %E ist-It Aer Ho wer (At Hor ooo‘or = |K +/%e EAE | to 9/7) 908 = 92-42-Ct1000'009 Das aye too MMaIZT-£ AT icz-Ir Ke iat Ne ig wb 
e062 | a t I | eep OGL Z-ST-1 |96z'Z0l'2 XLO'***** UO ONXAL fosuoy|zZ1-¢ T2-1t %T | Zz | £ OvF, T+18 get | ew el. \s6t es Ha’ Lik JprauuaL wend |gz-£ , OF |te-t ce he ane |" x3 
009 ab $ 44 | @z°aP 208 ZE-T -F [9LL'b0E = N'DD" "3d BQND Jo yw suODicz-T Hz |FT-S _¢ z It T oor's «= |HT + 1% 2 | O@'T o£ |" St Ze-gt-s 926;89 au" P ™L boa le -+ 8 lee-t fOr |e ie | = %s 
og % BOT 601 W60T! Sho kB yon, ft ORS 22 NO suodic -2 Fg0r|sZ-Or Mett! Sor Herr Ase | SOT | OOF | | 2 tT Zz | eR & |: ozo Be-z -S \Tst'ssz =H” oy Fact Mig -F Jt itZ-t Ke | £ x5 af 
006'zTT 1% +/AOr %6 KOT | sop * 96% G8-OT-OT/SE8'8TZ'bT INO"***** “da HO suodigt-¢ %O [LT-¢ HOT IML MT! G NST oos‘tt i%r—| 92 Kez Kz | 2s 9 10 9094 Se-¢ -Z1/000'000's HDA un VY IpT-8 "EL l@-Tt 8% |90r T |%9 %0z 
° 1Zr'R a 2 -£ -1 |000' "*'s-du say sui - ve | 6% +/%T T | s8°82P Vv *ss"**  1900‘00T ‘du q soag susngloz-¢ % [zz-11%I | « He | tr Me 
oe | ; Sot oe ite oT ois (Greeeo'z fo du 3a povepnocumoiers Say (ent oe ja | .™ Ove't ot: Go L sy | SL°OLP VW ZE-% -T |008'Gz ‘tis sor sung igt-e — f |€Z-T HH ®: Ee I%T = ST. 
009 VOL %1hOT WHOL! LL°TT SZT 9E-L -% |66z'660'2 3d sep parepnosuoy|cz-z zz \Oz-11 %90T! TL _ 96 |KIs | 66 ; | k Oe Pe ’ ler “ee | : 
o00'ze 2 Te Fee | eer 96% «= GE-OT-ZT|LZ9'OLF'IT D' "da ser) poyupposuoy|oz-z 4:1 \0Z-IT ‘ere st gut |, ve Kee | 009'% % +|%T Tt %r | S8'0zP V 0€-FI-TT'000'00T au ¥ 2S na |6 “L S2-T A gt 4 
mes 1% img oigs Re lees, So Soe Mee “tuned ego" h dunamel sun re At" (arora mE pe (oe ae | ome (he ee Bee Bee) a BUSSE betes (B00 ond semaine a Seu gee 8 He Re yh 
‘v + Be : i! " ; = ° -oe-TTIGin’ . — +438 ; 
06 of fle "T_ GE-% -Z1/69E'2% ge \w-r pL | te 8 Sh (OE 09 | OE Le “I —|\%2t Her Her | w 66 oer -tTlote-eo qu pou Ponaitc-£ AZ |ce-tt Fever | ome | 5 
care” gc "et at MITRE SIR GENT Oe “Ml aoccs MEd lece. aa [ye it "ee ap | Givac iy’ Iyer Bet RY ass BS Seat Ser a eto % Gta eee |e we 
L | 2 L | Wes Zot 9é-T - ‘ , : = A : 
ooo9'tt i% —|%0r %6 ot | 9@°B L _ ZE-t -& 1000‘0sz “du se3j) josuo)|T-¢ 9Z-1l MIT #8 €T HE KET 006 ‘9 =r or ot | WU | ® |. “99-9 02 Ze-8-1 ett, 6IF ‘S$ id ooo gist: € HS |é6t-tt ot iF Z $1 x |e Hy 
O9t ve FE | Of | 99°6 GUT SE-ST-TL6Zb‘TS a ae suart ¥ AMY GUO) !0Z-TT 02-6 “Bs | ss so ioc “so | 8 .* ¥6 PG | Le 8/0 30g 96°e -T 1006 's9 ate pe ear te Hi a & %zo (ee It Mg Py mie oe et 
omc =| —I%e6t «KOT zz | eos CUT SE-ST-TTIZLL‘68 MUYO°**"9G3PT F AMY GWU0D|6T-TT ut 6t-2 6%! Ze 9! 2 O09 | 009'8 time. %L | 1a 98% TE-T -2 |000'09¢ ama Os 2H alst-€ A |6I-TT Z 
31H \MOT UStH 
saieg j03,y; eur “OT Y3IH| ov |pors ay ae | peqsry eeTONBAaIQqy 1240) \e38q =morTle38q USTH|MOT YSTH|MOT U3TH Sa1Bg |23,.UD|3seT MOT wn ereus pol ewyY eiqe | persrT eelOHBARIQGY JeHL las AO'T|93BC USJH|MOT Y 
By by A i. Ul 10 “AON-¢z “AON +a |-eq ~ | sareug pus sy001g = es Dd seer veeT test S.H99M |S.HMIQE “AON-GZ “AON! | dod \-@d -Aed | sereus Puy sy9018 et Dd sot | vest | Seer 
fe oguey HM eaten |—puepiaraiseq—| | |-e3u8y §.4M~ | sBuuieg|-pueplaiqiseT—| 








o£ 26 N ‘Aepinjes 





panne) —ssaeqaxy YO0IG YIOX MA2N—SuOTIeSUeT] 4903S 








=a HIM Jepusjes 104 








Friday, December 6, 1935 


THE ANNALIST 





794 














“Yo0y# 20 YseO Uy e1qQBABgt 
ee S Seer JO seoj1d piq puv pexse jusFeIdel 

“M00 MNidh “S1ZX0 AIMVdt Tunjoo mol pus ys}1y Jepun sensi g—, 

‘SOMA FP UBIL, MON 91eUs OOT-g—z 


@8[M104}IO }de0xe ‘OOT$ JO seNTeA ‘PezBPlOsucD VPBAeN oreys ¢-T—A 


1ed 9ABY SHOW 19430 [Te ‘ (du) A 
Pe}BOpul SIV SNIVA IBA OU JO BY0IGs. 











SRSESREAIES 














Tieee, sys'tT un’ duqg?o acermiet-2 


sx7"""" du oo (H 8) s8aryl¢ - 
ites 3d sug 3deg p reine t 


| 
| 
Nu’ da 3},000uU8y 





OOt'IrT |% |%oz oz %oz | 
00T \7e +17eLLX LL LL | 
auou, | ** | Of ZL . 06 
00% * —(%S Ke 

02 ie BOT %B0T SOT 
000's = |% ~—|*%uz 12 LZ 
09¢ Lt~-_@ ee Ye 
009 \% —|S6p y 9 

OO, \.°° |¥oz 0z «+02 
oor‘eo =| —inszx Mz Kez 
0g 1 t—l 6 16 “16 
00r'9 «= |% |b as Tt 
009'2 Be _ Hi nve OT 
ae | a] oe ae 
0OT'T tT —|_ 92 Sz %9z 
006, % —|%ST +8 61 
009'6 €+/ 11 wr LT 
000'6 +/%6 6 Or 
0% +|%6IT TT %6IT 
068 z—| 06 88 £6 


7 
c 
° 
i 
. 
J 
Bel 
hal 
© 
7 
-_ 
3 


s 
V7 Zee 


~”_ 
\ £etoeee 


Ess" Aaa 
g 


BSARRLSHzE 
BADD 





34 481 1 
L$ ysne] y sou 
‘vette sounrad © sone 











Ea 
og 


SRO SCOCAAALVAG 


79: :¢9 


3 
ae 





“or 6 
g 








08 
oss‘9 —|._16 %6s %16 
000‘Z 4H +\%es “oc %ee 
+e pe gtr QI ‘ee 

ia 9z z 
00S  —|%erx “et oT 
002, SL GL GL 
002 ‘% —|. ot WET Set | 
00459 —|%er er Set | 
OeF'T zI—| 09 18 2 | 
006'T %—| 81 1h ae | 
002'T “i —| 8b Le NGF 
008 Tt —|%sz 14 z | 
018 © +) ALT £t "LT 
Ost T+\¢ z £ 
08 + £ £ 
OLT, +\%R0T _ SOT S80T 
006° —|%ov € . ZF 
00L - 


a ose 
=“ 
- 
oy) 
al 

Fee 
- 
ae 
-_ 


‘co 








<<<* 


SR2RRS3 | SESRESSSR=55 
ee hee fat a os cS ae ae Ds Seer fa 
dee 








2 

ce | 

Cae 
1a 





Re 











<ar “0 gn" 33 . ‘S"S337 


4qe*Paqsa® |°° : 
‘1 GOGGS — >: 





| Teanginoyany \t “9 
nor du [einjjnopsy aT I-2 




















§ 

















Leal 
- 





aiieatnats ee 
12g 
S83 2 





» 4 











‘cg 
2 
a 


FA ae Sega gab 
ju t 7 

LUI suey H (bepqsoyatsr-t € 

HSI* ‘ts oeh aekdee It 


NH "au ms 








sz 
no ot? e503 


RBSS | 83 


= "38°s 
PAAHROHRSSABMAH 
7-7 


we 
oes :9 
HERE ERS 





= 





238 


BROS 


“ itor 


“ag 

ge 
rigs 

2 

Dd 

Mow 

7 


TTH ot ‘0g 2? ne sa eee 





‘9 | 9GG09 :O9::: 
8/88 


g . 
al 


re Mane 


Fs 
‘eo 
3 
888 


Z Sd [rg “a 
71:0 :0-@ .0 

3 

<§ 


Haas 


wo 
008 € ¥ | 60° 
002 Z—| ZI 8Zt Sztl tH 
OOL‘$L T +(%0vx See %OF | FT" 
000‘E +|_¢ » Ss | g 
00L‘ —\%e Ke + | TR 
00S, 1 +/HIot ost %rct| se° 
008‘8T —| 09 6S Seto | Ze 
002‘L ti 8 1s 
O0FTT —l% His 8 | 80° 
009‘T & +|Kzet LT Hzst| 6s" 
009‘T ¥ —|, 8S 1 69" 
000‘F —|*e £ £ | 66° 
cot'st tr ot It | 98° 
or 
008‘Z —|%1t t Sf - 
000'T —|%9 9 9 | SO 
009'9 a L on 
00'9 §=6i% —| got %zot S90T| 99° 
euou, | | O&f  O&€T 69° 
008'Z ie + LIT SIT %gtt| ce 
000'9 T—|_0€ of _ ze | eo 
00T | I%€ € %e | OL 
ore | e+! 9g es sl ** 
oor‘s |%L+\_ ee 9% Here | oF 
ooe.56 igre “ie Bt G08 | LS: 
oot’, |% —|%er +1 T | 91" 
002, 2 +1 %0T T It | ee 
ooze ih —| + r » | 99° 
ooL‘or + i%r —i%se “Es Mee | Ls" 
006'6s ih +) 9 L | er 
O0T | +/%TL WEL WoL 89" 
00% ‘Zz 1 = LZ Zz 90" 
00s | T Ard Sere | or 
oot |, 8+|, 89) , Shh, SPP! aa” 
006's i 7|Ms, Med 6 | 08° 
008'6T Zz +| wz Lz | 20° 
00z Ve | Str “ete ett! Se 
00s 1% +|\%OL WL LL | 0g" 
ome | °° Mee °° fF i 8 
oot \% + T _ 9ZI_ 22! 18° 
002, \At —i%ss Yes %os | 06" 
00's t—|"oe %6z ete | ot 
euou, "* |) Oot Hest %e9T| 62” 
00L (% +/I%SET SET LET! st 
00z Tag (‘ert ASTI. OTT] 86 
eek ae Mal 
008'e KI oi MZt_ “EL | es" 
oF OZI = SIT Oct! ag" 
oe ly yor bor. por! Ye 
0% Me 3) T %90T! oe" 
008 L £t ot | as" 
008 | bt) 9 
0% ! t < ce “ee 


edd du 30% soynasens ig 
‘Fd %L OD (MA D) UNO |OT-1 

HD © (M D) eumoHic -T 

LZH'* “ott seuip iv 

i i ee | ee 

ova“ yay Beas 2 yet 

pli FORTE M-TOSIQIEH |) -1 








S.H20A\ | S.HMIOE “AON-CZ “AON! 


sees [23,UO\3se7 MoT YsrH! 
| |-e2uey §.4M~ | sSurureq 


Sai **:-Or$ Sack MY enone 
| - 
Sev 34 soens es 
eeTONBAIGGY 10H [ete 
PUB sYO01g ies 








O¢€ “AON ‘Aepinjes 


panuiju0j—oZueyoxq 401 YIOX MON—SuOT}IesuUeI]T, 4903S 





*‘peujquro peii19ejeid pu¥v uourw09 ud —y 
“peulquios syo0}s q puY Vy sseiQ—e 


‘peuyquios q seBID 


“pellezoid JO sessed [[e@ uC—e 
*Woder wiyp1ezUy 38038, Aq pereAco 
syUOU JO JeQUINN—€T 0} [—208} [INy 
“@IQBITVAB JOU SOINS{J suvou yuBIgG 

1 Sutpuodse.1109 10 pEgl IVEA IBUPUSTeD—Yy—oo8R} Ng “180A [Bos]} Zu;puodsaii0. 
FI :440X% MON JO AuBdUIOD S91}8}e1g PIBpUBIg Aq pezodel: sB oreys sed ssuyuleq 


“dacey llepsursg areye euo 
‘OE “AON 40oy Suyuyjou [[epsuieg oivys J[VH—j 
“peufquios “#332 puw uoUlUIOD UO—> 
‘S9LIBA JUNOUTyY—J 
‘peujquios 4003s Mau pue plo uO—d 
“@ATRBINUIND A[JIBqG—u 


*‘peysn{py—a ‘dyso8 ult eIquABgq—n 


uv UOUIUIOS UCO—o 


‘Areuyuyjeig—{ ‘worjeldep _s10jyog—| ‘edui0d jue1Bgq—q 


40 €€6T 180A IBpUslEO—Yy—vo¥ 


12% |2I-8 Kee her ees nor %1z |gz-tt ‘oe |540z 


oS (7) 
‘8858 
a an 


\gz- ia! Hite at 3st | | 








=. 


ON” Ht 
a8: 














oo 
srg 
pesca te | 
. :39 
J 
a 
cal 
ase 
al 
Soha heintd 
ete 
7 
o 


RTP RR 


* Ea 
a s 
& 8838 
& 
“a8 
eo 
= 


ae 
moO ‘$3R 


etek! 
ae) 
mOrtiretetet 
nee 


2 








SEES 
[1 18e 


SERSRS SARSs 
-_ 


cal 
+++++ | 
Sc0og =: 
CAMAAM -ow 
co 
rae) 
an 
- 





oeteee 


rev aaar> 


- 





2} 
“8 








_ 
ee 
hahar= 





S858 
FSS 
[tit 
12 





“= 
S35 

; 
Lelol> b> hel 








Bg 


3 . 
da< ;eecce 


g92229 
asFs 
: 
| 
3 
83 





— 
|+ 








Se58 Sane 


Qa 


FS 


cs 
— 
——_ 
V9o 
s> 
ree] 
© 
39 
sal ae 


£7 \oz- Tt %et lost 


bd 


“1+ 
A] 


* 


L Ss0q0Ig [QUID |LZ-E 
U s104;01g Seomels 
FUH VS S999 |F - 

U S¥H FPS 997°I11D te 
THO'du jd Ad 4880 [9038 UON|fT-F 
du owajog wep !0E-T 


ar) 
rie 
a) 


RAFRASR°SS 
R838 | $ 
eects 
3 -~ 
co 

8 


n 





SHDOHAD 
$s 

- 

« 


v 
-_ 


 ag8 


- 
: 
ow 
heal 
Li+li+ 
“es 


- 
8 | sigd0 





e 
a |8 
7 

CUA ODODE 


+ fe 
WF | SRS 
On 


eee 


Do 
al 


‘ 
ez 
7 
in 





al oe 


os. 


- 
MNOAAld 
rt oo 

‘ 





’ 
AetAmwor 
Seka | 

' 


” 
Li++] 


388gee3 


ge tts Se ne) 











8 

= 
$4 
D 








RSSSSERE | 8323 





“+ 





- 
Lal 
- 
@ 
5 
* 


o 
<q q2eF%ae MANP®ADD ae 











#* 
i>) 
7 
ee 
ac 
oo 
ee 
ee 
: 
} 
- 


‘ 
nme 
D 


- 


:: 19000: :@9| :0@::: 


Brongver-g 


| ee 


sa 





2 

a/33" 

pec enitonih eaie, PO 
313 


$3 |2323 
a 


Ee Ee held ST 
= 











+11 


ee 





ean sye 
199 :O:: 
SE28 





ho 


Lit 


” 
3 





rie ort 
ran 





nwo 
8 





S3sr"a “9 
$ gqooeanaany 




















s 
Sa 
88 





2 





8§ | “S25S5°SE85 
s 
ch ks 





ero 
Li + 
6 


a¥z 


s 

ta. 
” 

cc 
bel 
- 


mares | Rocasgegcss |=sannahases |8h2esass 
oO 


19a GIF: :: 


Sz. DBNAAD 
van 

4 

7 








3 





oendhyi 


3 


er Be SlPas 
SR | SORE 


Pu 

Nota 

83 
S988 
Bang 


° 
7 





saad 234 








‘aaa 





LL os 1 + 


“3 


COl4g ge? Se “4 dat aqtaet era SeCeeaaGieana 


no 


& | "352888 
6 § &F 





R23 
awn 
“1+ 1 
3" °3°s 
7 1o 

& 

”_ 

# 

#34, | 5, 





g 


3 
ar shass |Rqan*nsesa7 


RARKZKS 


e% 
FR 
Qe 


age 


: 


zee 


er 
_ 
7 





“Cae | @eeoo -5 : 


l+++— 
TL hekenl 


8 
> 
= 
= 
= 
= 
= 
J 
m 
RASSSRSSS °F | FSAESSRATAS 
- 
=. 





=x 
SRSSR™ “WRIA 


~ 


3s 


err 





as | sane 


eSANTR 


¥L 8° |” 
7 ey vide 


3 x2 ape. ae 


WOEES, 


tae. | eee, | Re 


S33R°°"RIN 
sgite 


sal 





3 
"2.00 
hal 


"ieee corre 
§le%s 





R83 8888 


E-Fed: 
- 
- 








Dh. hel te | 
=3 ¥ 


Lohan 


93. uO ee'T moT 31H! 


tne pee a a ee TON BAZIQGY J20HL 





oer: U3}H|MO'l 31H 
vet ee6t 





— 422M apa JOg 



























































































































































































































































































wr) | euou, TIX IL MOI Zo9s 6 1D AZ9'L se-9t-ztiose 12 JG SO2eRy BOE weGoed |, -Ji KROTIKZ-E OTT) 98 NAZI so Ly 00z'S % 1029 ‘S01 ‘= Sap sumupelc GZ-11 %SI 
Cy | 009 I s € + :88% 6 iS 9GL+ O8-% -T lbLe'Se Odd “du $8 Imig sojdoogic -z OF I -F EE | IZ 199 WOT . ze ore 1% >. | aoe ms Ki Sr ae : : 
rw | 009'es = ie oO %6Z OF |6UT Gj 205 YE-ST-E /969 L9L'ET Vd" * ‘O8$ HU Uued iZi-€ LT Isz-1T OE |M0s HEE |eET Zt 00g's “1 D WT SE-OT-ZT|000'0S8 GT-OT MbT |Se9 H9T mr 13 < 
008 3 8% 8% S62 | S8'9P ZIi°° 20S SZ-T -L |00z‘IzT “Ww jd WaD OFC wUeg!II-€ st [Zz--° FeOe (MAZE ae Ke ze oos‘Or = 14 i® 208 © SE-6 -ITILZ9'S6T ZZ-1t HBS |AST i of 
00+ ‘Zz % —\%e He %o (OP ZEl°° 20 $zZ-T -2 |000‘00) AxXd'duU yuowe) exIG UNG -E £ |L -I as 1% %L '% 6 oo6’st  % ** 900  O€-08-9 000'00'Z it-¢ %I1 %& ze 
000'T % —\%s 4s S |L0° 6 |°* OO'L ¥Z-OL-LI\Se3'HT T$ 9D PIO Wuediet-e MZ i1z-s AQ |r fis % 86 Or i - Bzt-z 98-zZ -T 1000008 #-¢ %S9 | 8S ee) 3 
cogs 1 —\g08 %6L “ZB irre 9 |°° 90S SE-0F-6 |F86'S0F'Z c { iLS (81-6 Yrs [HIS Ab, WET | 9G oot (Mz +| > 909 SE-bT-ZT1000'00F isz-z. 99 | Le mi | cz (9S 
o0e \*T —\OL OL 12 |O8E 61D OSL SE-OT-ZTIELL ‘SED sy9 |v -L 18 Mobs 2 LO (MGT %OD =| OOLIZ «I ISL OE-ST-B 1000'L06'> oreo mor | Oe Sue ME “ise 3 
see's + i . ae \ ee : s = OO &- as tt/g09' tis ® = ty a 6 tz \% ¢ *6 O0L'% me ° 208+ ¢€-+T- St ves, 236 \PI-IT ‘ers | SE te ‘Yio ae 
s v1, *8 &@ |S = | Oe, "* 968 $€-ST-OTI000‘0SS I9Z-OT AZ Hcl Wee | 2 
oos’se I% +1 2 9 ce 1L66‘SEo" “TS Ula ouseale -Or vy i¢-6 Ke | \ OOL‘EI |S GZ LEE -UslsuU'sil ett Rh IKE ORG IKE MST 
‘se |% «+(\Se £ Hb | wR 6 |'' 2G = OE-OT-ZTISOS'TZL ‘du uway, soyeumrea|si-+ % (92-11 wy £ oos’s i% +i%e $s “EE leeerel:: <o cceees saad toccess gexspes EmmeeE c ie -t e Ikt Kor 
oontz | —i%e SF 8 | woe 9 |°° 202 1 "1S WO YB AdIIZ-£ AZ i9Z-+ ie Gr + OOBTF IM GL't 18-088 \Oet'289 +34 Ounae, OS Gem OmiL ck GS leeeke Hat | et Ros 
00s | +|\H0z %er %0z | 6s 6 |" * 9GL TS P1OFULL ¥ HTVA\0Z-S Tt |€t-tt sete | ut € | O06'TZ |% 00°C Of-Te-ztiees's08 LMT du <oL F uvy comlee-1 te Gz-Tr %9 SP “21 
006‘sz | \"S0T ot AI | ws vj “""3d PZ OLS 39a JUNOUTeIBA\3Z-3 NAG i8l-6 VFL he ~ | goz'z % > Fy sre'eee'l Gon ‘dog u0yesiig fe OL ist-s %9t | °° : 
0003 «|e —\fon 119 191 | eG 8 ‘34 4ST OOLS Wd JuNOWWIE, YE-IT 29 |6T-6 "TOT : | 0g Roaime he Re ‘Is 00°% Ze-t -orlyes'zrr ‘LUN S 8 8d 38 ‘Wi6z-s RL (22-1 RE KT yI 
ooc'cs (% —ies %B %G | SB Oi* ** “""""* Iggzigcs'T *°°°° aou 1S wd unowerdigss 3 (6I-6 sti . |, > | 009, % +\ 6 HE t | 89° y 460 0 O1|"* 00°% + EZ-LI-ZT|FEO'9ZT ‘JIN SS Fd IS ‘Wi -E  T lOr-L _F ey 8 
CS | Emig St Sh get | Se |: OOS OS a, e on ae u ee” omy” | COs Ot %e RT He | Se-0zp ot!" oo ez-2t-Zt!sv0'zee st wie i Ke vs 
oot : % +| i ditt Bir | GO" @ |" 90 SE-ST-E [ELE LOL‘S ‘ ge | #I-9 wot oe es 000'% Ke —|%e9 “¢9 30:t20 4 AZO" Le-St-s (000 00 arexs “aut” oF eee enn re ‘te StU og Ast “Se 
oot. i% —\%9 9 %9 |So 6 20f —T£-ZI-ZT/000'000'ST > 0 | awyoed 2 re lee -ot oH ge fe er 9 00z‘Te 1% %9 49 %L | ZORD VI (o00'00k «MAU du apm wnmicre “eo leer Me lat %S 
ooz’s | 6 «6©%6 0 «(OHOT | Le CG 1°: 9GZ_~—GE-EZ-ZTIO00'D0D T OMd'dU NO UseI89AA BPVAITI-L %9 IL 4G 6 & 6 Omt I 80L LOT SOLl sbSe 6 IO OST of-z -E luze'se Ott v jd uo uUpMis -L SoTIeT-9 %IIT : 
auou, | °° | Sel Bet °° [LOSI 6 ID O9'T 9€-9t-or|o00'029 14 LF PL WwVAiyI-1 ATCT\9z-6 set! Cor | : %L6t| ose 6 1D OO'LI SE-SI-ITleIe'L0e MEN da a Wen WHINEIGT-t G0 loG-TE Meadtl 9G 901 Gx %496 
0g glee MUSE, tet! Gey SID SF ¥e ot ae oye......P eau auweniate stie ti | 4: 2 ISL ZI Oc'E 9E-TE-T l000's) = AW" "26, ‘Jd YE Y AM I WOW'Y “IT | G8 |b IT G8 | Oc | on! Is Meso 
$ L %05 a DSuic < “% 4 q : AZ L 7 ZU yt- - £66 . . ay > 7 -o a c 
fre ts fas | Gov atid 209 | Ge-ar-trlreo goo Ita du diog STE Walsi-€ , OT IS -Tt, oF [oz EYEE te S| OGL LEE -TIGGEEES aN’ “du pone nove DUeIpIIneTce He” lce-th See ise” ae |S” MRT 
3" eae qe | a H © ous - Orises tee 9 DOd | ey ya cael Me at . = ay er “et - A La ee aan ; ef ae Mh en baad \ST~ < gs 0Z-1T st {8 git ee %e 
- & eS + 4  wuieain- ay ; | 23" |-* 9428 O8-ST-8 [OTT d “"g$ aoddo jurep 'et- 18 -OT i 
ed ye = 79 — : .. ee a + po RY oa" “=? nl prom pe ny eer AE =. me ze ; a | wae ge KOr | SFT Wid 206 9 -T -T |000'000‘t COW’ 5) SS UOC WIOIW|ST-T ye |0Z-TI Th Isto eos | 
4 eae a “ft tt c 9o-£ t L | 7 . yy* 32 *Paf\~ BGs 1k 93 og IHS rs 
oot | 1% Gr Mer Her | ROL PII": 96% GE-OT-ZE\sOU'bIE ~Od"'S$ SHAMSLA WV OVdlL -t %6 ler-tr Lt mo MOT Hz KOr | “as We pias citar arene eae Mao y wasuawioe-e Yor \te-or Koo | ve ce) we Us 
ooe's §«6=6 (MG —|%6tt YMstr Hezt!| as'9 SIl°* OO'T GE-SI-TT/000'00z'T AO ‘SCS SBE) MI-SuIMO|\ZT-E | O8 |ZI-IT , G2t! OB FG \HTE "96 Ur 8 |19D 61°" 30S O€-T -oTlTHO;OZe |~XON'. ‘Ig > paSuomler-c ec lettre IKE Tie og 
auou, | (ASIr OTL °° | LeSS WIO SLT GE-T -TTl0u2'6 ’ "3d L$ 9D YRNO'EZ-E APIt6Z-8 BRST! 146 Rvtt! Oot sor £9 £9 %bo | Zez 9 °° OGLE SE-T -ETITOR ILE SHI '''du o> cous amafenlz -— Tp 9-11 %9 | 9% «zh MS MERZ 
ig oe sy ; ges r 7 ‘e > 7 = o . % 8 
auou, eg 9/068 Wid 209 SE-T -IT/0zb'66 ALO ‘du 0} J@1NO|ZI-E | SE |OT-IT bc \MezE OLB | ae : ett AZIT| Seese W ZE-t -b |000'se ‘Vv Ra WFTW IET-E | $8 |62-TT gett AG 26 Hz Meg 
002 O8 . 08 | BRIE 6 |"" Spt TEe-T -L |geo'stt : ad s0jd 12938 SHOIQI-T %ZZ |RI-IT G8 |. 6 GZ |e ; : yet [oor OW - 6Z-02- TT FI8"sss TUR: S238 wel IT 3 AS |€ -t Mest |, Pi Ge A 
00F'ZE %tt %OT 6 |°* 2H29 OF-T -OT\Z00‘THS sO ‘du 12918 8HOlsT-£ Ar iL -6 %LT %e s |% po Bs in 7ttG ays | ess 6 | SE-T -IT 1982" 8Zb 098 JV Jo %L UA ¥ WW! bZ- - 43 iS&-tt gs git ger ¢ € uae 
OFT BEL Hee 6 |b OS'T 9E-ST-T lo00's9 =" Jd JOBWAOIA BHYIL -T — GOTIS -L GET 26 | BOT! 4186 a i a a 2 se-T HOW'S SUIAQO F wosse HOW i77-¢ #8, [ez-tr Kor |e we |Bt § 1 
OOT ‘6 YIe "bz 6 |B Wt Y9E-ST-T |000°000'% LO du s0;8A91q 8H0\% -b MIT |62-TT gre ZT S61 | S01 Sos’, I —l%e ae | 4 9! S-I a: sid L3 more or=t $06 \oe-tt abet ioe go8 oe id 
009 ot ‘OT ¥|"" 296% ZE-ST-z |000‘02@  SdO "du sumlo> queddgig -; Yer ig -1T SIT |*S tI (Hz 00z'T % +1 OF b | SE" 4 : —s pepe, & oe mit Tt *e ete tear | is oe St oe 
oot LOT LOT) GB'L = WiO 00% 9E-Z “T |Z60'TL “a Fiche z dio} SNQuUIO|9T-T _ 2 |9Z-IT LOT! OL | G6 |. to 002 ee +l Fe 8" ’. : 80 09 a MUI ar-f YL lOt-TT 9 % a :. 
000‘TT Yrt HST | RM == 5 tepta dio) snqyuwmoigz-L AE (OZ-1T OT ME %O MT , ae or ze-T a z a8 = DW'S -% ys 6I-TT POT!”*S £9 igs 
00¢'z tz shee het has | ces Z8'99% JO" Mou “by Waey JANO|Z -O1 YGT [ST-IT MSZ | p++ ea le | RGR, 8 Be . 9S Re teem. i pelt oe 
00F'Sz Ot %IT 6 [°° OCT Ge-I-Zt\ZG0'8t9'9 OHO’ ’’* "dU OD ‘ILO OLHO|gt-£ %6 iLI-S Girt %s %icI oe 0022) EE ' | et TteL ER ed ‘ac amo * mie Gas ("te "al ex Gee 
oot +z ASZ ViO 00 «=SE-T -OTiI9FG’OT =“ oss jd HL UY L MON |0Z-£ oz lz -t “ze | 6 OF | L a oo TSE 9 10 90¢ SE-T -TTIShs'6e 2 WeD°N|FT- 4 éz \Lt-9 5% | 
‘ . 0° -- ‘woz LMN'******* ie -t Y br 8 %o lars 21 beers ars" lft tesss “x du jd OD SujAuml, -T Hze |TI-or so! 6 NzE| 8 bai 
" i one “is oe't 9e-2 t ‘000'08” os ea Jesmuszon St-+ ote 2-01 ts ee iH » |Roe ty HOS | ees 6 | SL°eU CE-T -ILlesr‘ssz ‘mM M du jd OD SuyAuUWICT-T cf |TI-Or #o | OF _ 98 [KE NST 
~ xt 5s |r wo. « ‘BLE’ “"** OEIBg YIION| % 32-1 PZ SET noe &6 %bE ZOT! SESE 6 1D OST SE-T -TTie97‘6c ‘au 3d WT 9S OF BuRAUH + -T $8 |LT-9 OT] 6 HZ! St | Be 
EZ | BSP 6 |'* OL TE-T -% |$86‘6LE'Z UP N/8Z-€ Hel iGZ-Tt % 1 i : : |9, o 1 ee 33 ak 5 5 #5 
or oe ‘% «SE-ST-T iS29'829  XNN‘"'' "OSS [ezJUaD UNONI6Z-£ %9Z [02-8 66 | Is "126 | Lo “OL WOT | 80") 6 | Ge OF-T -OT/EZE'LTO'T OW o WiOE-T 7S |} -IT Oc [HF eS AT He 
i in os 5 ; gt es 9¢ | 89°% © 969; SE-% -ZTIZGE'LOE'T WW" OTS Se103s ydeq AUW\6z-£ “ice |OZ-Il %ZS | OF "eCh EG | EE 
- 9 | *"'' c'l'' 9SS Te-B -¢ 1990°2T = "TDN" wu002 PAOTT 49 YMON|ET-11 ME 92-— KOT HL | 9 | g Vv 4 . | A “7 
66 | LEO “OST GE-% -ZT/099'LOE ‘du jd pa Wy UNON € -T 8S |1Z-Il | ZOT|r1LF ‘ibe | 3 6L SST) LUIt 6 |O SET SE-22- a eellv UOSHUISWZ -T | ETIOT-TT . OCT), OTT , 9ET HOOT MeTt 
— ¥S | UFOS 992 9E-% -T |8L9'909 OS$ Jd UBIJioUTY YWONIST-£ ASE |ZZ-11 WS |. bE oF Wee SOT 6 10 MLE SE-LZ-ZTIT6T'sss 4=9THV' du U Petty wossiwen 'Ft- € ee |2Z-11 a ee OF |. FT oF 
z uw | Ser 96% 9f-% -T |918'209'8 VN" du uwpowy WON fI-€ 6 [8 -IT 8% HOT ? se ‘at 196 8 (SIP vi: FO OE-1z a" VA-UIENW 12-9 FLT 6 IF zt be 2 
< T | $o"P z SE-SI-z \eeo'seb'e ‘T$ UOHBIAY WY YON CI-£ 2 (62-11 %O z get | | ZO'IP 6 |" O%z9 TE-T - 2 PIAA WEYSIBIN|FI-E %O [L -IT Prot |%8 6t "Mb ST 
og % SOT Or tor! O1'9R 00° + GE-6T-TT!000'0EZ% “30 U10492AA F AlOJION OT-T 66 |8T-9 801! 2 Cor be tile 10b | SLT 6 | 20S = SE-T ~ rae 0) a 7 Hom OH -UNAUI|ET- € O08 |TZ-Tt Hob | LT | ze 5° ¥ 
2 001'Z e+ + |heetx L6I 00%! Se"sI 00°% 3E-6I-ZT'809'90F'T “UFIISIM F ALOFION|ET-£ SSTIST-TT 00%) TOT L8TIMTIT LLT %2 | S8"IeP Il" SEL‘9F 3d pz AW 38 WOHTEW|CT-£ T \6Z-TT %z t 
: : 4 \000° “8 A ‘ ** og" d ad Ay 38 yoysuW|t -c %E |Oe-1T LT) & Mer !iT 8 
—| ¥ ZI 62-€ -L |000‘°09T Uus2yINOM AORION |g -g Ye [CzZ-Ir it [MI Ke He Sb LT | tu atl" * Ost : %, : Fé 
oe "> ee Wot fot! tees grt 98-% -T \O86'Tb du 1$ Jd weg AN/8Z-S 62 [SZ-IL ZOT! 06 %60T| ES | OTT ‘69 | 86°SIP ZI|"" oad ws genzene|9e-Ot hid O&-TT $69 xe a mS “tb 
Zz 09% % —i%es Hes se | uge OS'T 9€-% -1 \0L0‘89 ‘du jd g$ WUOISAN|S -9 69 [ST-L AZ| CL M66! OL “TOT ! Yel | 66°TTP Zt) “ “ ats - |$T-9 62-11 "eT z £ 
euou, | (39 "eo 88 | SO°99P “GL GE-T -2L |OTS‘TZ 3d %L Suyprnadwys AN|6 -Ol (TG |b -T 48 | tL 68 Te | 06 ms | te 6 iO 90T 8, 2 PIA eUuLVA|T -5 Zo-Lt HG |Fe »o lg? ut 
< oos's iM +/\%et as nt iu ‘OOF Gb-% -T |OOS' FFE ‘TS Suypimadws AN|PI-€ HO |L -t WHOL HG “ez \*I = Hzz Be | 10° 4 ee UTS HO sBIUW\Ez-Z \€2-S mn AT as Ps 
auou, | hz AT sss ae news \822'0F ‘338 Jd Sku A NIZZ-S ee tt ees ai 16I | 88° 9 [D 9GT B “ges, tarus wuss sISe-E %EE loe-or SOD MOT See | 9 OF 
002%'Z | + /%z Zz z | os’sp \Z0€‘O&T api du jd shy AN 62-€ [62-1 %2 |S Yet |% £ eae ne 206 + Of-T -F (06F‘9SS tt pou 2 WY WeIWyUVK |CT-£ %ET |9T-OT isd "0T %%&6Z | g 0z 
o's |% —| 9 %s %O | ee°P ‘* OO'I 2Z-TE-T |6Er' Iss apo 9M F U0 ‘A N/GI-2 \SZ-Tt 9 t Il wy St +2? ‘ I" Syl ZE-1 -2 lOTS"e+ pias Pid Awaliey uvywyUVN|eZ- Z| TI-OT 1 Oo , 1 |, at , 8% 
009'8 -|%8 8 6 | Thee “SLT ZE-T - |L9E‘06b “od ADH ® H N ‘A NIEZ-OT l€f-8 SOT [HOt Sze | St _ os "6 | L6°P Wl’ NSO 6Z-0Z-F |000'ETE setieee 2 SOlg [epUBIK |6Z-+ y \@2-1t ¥ ot ,.& 78 lst 6 
fx) oor‘ot “Ab b | SSSR OF)" OO'T TE-T -OTIOST'IuG'T A''’"’ "TTT HPHN ‘A NIEZ-OT Z 'y -T HS | 9 +z \HIT %E “L | 26°StP Wi’ SLT 92-T -% l000‘Se Jd cBsng PeuTA|) -T e l-o OTINT KG 26 
== 96 | BEDE 9 10 GGT 9E-%-T [000°00T INT TT ‘AN ; y 3 ao. 4 } ees - |% ce i% 8 %S 
i : . . " I M 8 ‘I‘ANIQI-Il _ 96 [zz-s _ 66 |. £8 _96 [MSL _ 08 Wt | ZeTTP Wi. czt G2-T -6 |000‘00T qeang peuvwig 2% =lbt-o Me % | ME IM OMS 
He ooe'L I% + st. % “° | éo°2b ry °. Sos Oe ST-Or Ice: $20'T du s10jseauy A NiIZ-¢ % (8 -IT HI |% “MT %  %z “| | FEBS OG & S29 Ge-T “TT1000 08 oss pe Sujwouwn |0z “8 StSi0c-8 STs! 4 
euou, | Wptt eet OFT TT" ‘\s 09° 9EZ -I |618'92 OS$ jd SUH FY ANPI-E APITIPI-E MEIT! ZIT OZI! 66 | Szt sce | ZOr «66 | 20S —SE-ST-OT/SET'80F or daddo) Sw3uy|9T-T BT 9 -OT Le \Ast Nez $3 “461 
oe “I +! Let 92T . Lat 8 0S% 96-2 -T \IZt'eLI UvVH' OS$ UH PANITII-€ ZIZI-9 GET! BOT GET! OOT %8ST yor | to" VW" OST «SE-62-TTi098'tze = OV” on’ D bs UOSID EIN |Z <= S \2t-6 SOT |%sz 4 st L 
H ovs't | 1 +! Et It %ET | OL'P 6 |** OS'% ZE-SI-Z |000‘00T 3d MOOG HIOA MON |GZ-E =F SC GZ-TT ET OS 0z |. 9 a4 oo |ser vi it 208 GE-Z -ZT\9ss'60s'T ZW'* '*'d U0) (H MW) AOBW'T -F S08 [8T-TT Pres |se Hze res ev 
00 ‘T | Tt +i%p %%E ¢ | 98'9P 6 0G°% %Z-SI-% |000'0L M90 HAOR MONIZI-E _ f [62-8 Me %z MS i%2 “IT %9Z_ | 06'P 6 |) 90% SE-08-6 |¥E0'6TS ae du syonsL HIVWIT -9 GST 8 -T Kez | 22 Wir |HET + 
ooz'tr |%1 —|%ze te %ee | Ie 8606 |' OST «UE-T -2 iS86'09e «=e 34148 FO'ANIZI-E %6 ([GZ-Il eve | OL Web ez Nite L21| 98°28 6 |O OST SS-ST-OT/THS ‘OZ [[39 SGOT F Puyowlt's -Z  EITeT-G OFT! G6 MITT! $2 | 96 
oos's | -| ot HEt bt | 28°eP 6 | ; oa Té-T -2 \T99'LE6 dyYN'***'** ""T 98 8 O ‘AN(ZI-E _9 (GS2-IT ZT | 6 $392 z Suz fe oer 6 10 o08 S€-ST-OT|Z6E' Loe au a3 ANVoSK|+ TT “ize 16T-% 96 | OF Ae |HE 1 
o00'zer |% K1Z2 _9% Mss KZ IP 6 |°' VOT Tf-% -11!269'%66'+ du 1e13ua) YIOA MON |ZI-£ MSI |GZ-TT 738% St MSb | Ft Sg¢ a OS OLOL 6 1D Fiz9'T oE-1 -T |003's% te oe oe a 6 -T %06 |81-6 Set! 00 228 |eer Pid 
SR a Da oy Fe ee a a a to | 80% 6 | ODT se-be-8 l000-0L'T ‘omauen y MMOL ee-€ Fe jec-tt Heo (Le Hey [hte Hue 
a ie - saan A h- Be Be ne = zz | 18'S tid 41Le GE-bZ-ZTIT9Z'6T9 «= OT" du Vv & ¥ © simoligt-¢ %oI \6I-8 zz | zt Iz Mer ‘oz 
| & +|_ OF 8 OT | OG'SIP G6 |" GL'T [€-0€-IT\000‘0ST ‘OW ¥ X98 ‘O Ni€t-2 %E (LZ-IT_ Ot | 9 oz \%o = TE ‘ ee 4 $ 
OF \% —\"btt Hit Kell) seeb WO GLT SE-T -ZT/000‘0S “yd (f f) AteQMAN|CZ-1 _ GOTI/EZ-F HABIT! Z6 _ ZIT! * Het | Susp & i. AZT ZE-9I-S |000'OF Se if eu uo Sa 6t-9 % 8 8 yet Ise Me (ge a 
009 "ALS HALE 8G BRS WIS 90F E-% “I |PLE‘S6E “du (Pf £) AusaqQMon|z -t Her 16-8 19 | LL %6b , AT |9v'P §& ; J ou no 1#INOorT|9T~L nt e 
00L \‘% —| pex Le 6 | 9° 9 99% GE-FI-ZT|FET'90Z “***du soigy JousTaN'g -9 %ATZ |TZ-OT "eth 19 3308 % 21 StT) LER fiph: 0 (a) Laie | piel ss 4 aee'| be. tt 49 | 20 aa 148 mh + 
OOT‘It | \%t It “IT | GLY 6 '% 20% E-T -OT!0Z8'S86 ‘sos *KuBduoy suUOPEN|cT-T SL |b2-S HET AL KOT HT = %L 22! SUT gee <t \nenee OT a Bs ‘a eeen 9Z-E HiSl |I-Tt Hoe \"St AZ |meOr Nez 
co's 1% —i%6 6 OT | F0'M OF/O OST GE-T -OT/000'099 ALN "*"*"* du aL [uoMUNict-¢ “eB |b -1 KIT | 6 RST 149 12 gent 06'6% ta syd . a Salt! “960071 |LG-TT YeLOTI9T-OT ¥ gor Imes ‘eee 1% io 
O16 er +41. 89 ZL | OS'SP ZI" SLT TE-08-6 |1Zz'99T “Jd L$ OD Alddns pwuoyeEN |0z-¢ 9¢ [11-8 SLL Kee 09 | LE %09 OF | O9°T pM 11gS@8, ME Mecsoorisc-y | GE ise-L ce Terr tet Be 
ooe‘ot | + | %6T LT %6t 96°IP ZI\"' OO'T TE-GT-¢ \9S9'Z8E = OSN' “'SZ$ 99 Aiddng peuoHeN|eT-¢ LI-8 %0Z | OL Hie | + 8Z yf | 20°SP -06- a: BD opie BS onde . Hzt-g MT |9t-tt 1M 5 € er id 
00L'L S—|%SL SL M18 | 66S 6 IO CLE: Se-TE-OT\Zes'ecT's XVN'**' SZ$ PRS [VUOHEN|sI-£ Or l€T-1t wes |Hbe Nee | St Hoe 3% | 60D 2Z-O-ZT/6S2 ‘kL UE “SEOUIST-E oT 8S-OT Sez AT € t 
00'S +\ eee Svive 8 aeRee lDeh'Lbe'L “xd PZ XOW JO SAY IUNIGT-€ %  l6z-11%  \% Tt |% I GOT! BESS SE-ST-TT/SZL'9ET jd du OS'9$ SMaOT/T -Z — ZOTIST-OT sot! ZL SOT! SE FB 
oos'é = 1% + IAT ¢ Ar jcces ocefrs cs ocoeees (One R82 XW 'sd WT KOW JO ChE FENIZT-2 % oo Ge-IrHI ie OKEOH 1€ SS | GFF GE-TE-ZT|G60‘06F'T du #,meoryi, -2 ‘Te igz-Tr icc [Koz 8=6Le KS |= (HF 
w. ‘ | —|| 1/19 6 (© OST+ GE-% -Z/LZ6's9b'S IGN’ ‘du ¥E Y Mog feuOZEN|CT-¢ \LT-8 YePT (969 FSt |%49 Foz SE | 89°% S€-I -tt\000‘0se §=6 LOT" du uoqsu) pinbysicr-¢ %bz \6t-tt %9E Hor Kee | os 
om | Sta! 1% +“ be wer S8't% 9 10 OST 9-1 -Z |21zC0r A ‘jd pwoy jwuojyjeN|9z-T Crerlbe- L Kovr\*oor Arlzt| sz Kor ime YJ... eat treed ma “ae a Baw t ts 5 € PLt |9t-O1 . att Rar % ‘Re. wer 
Ov | 002 Wz +|*ROOTX O9T HOOT SPST 9 Ip GLI SE-bI- Eri910" ne oars V ‘3d Pury TeUOMEN | gT-1 = OST |€z-S zo ZZ “VEL! LOL ASZt 29% | 682P OV 9 a = o & 5 a ae AT. o- a pat UVa |vT-E 4} 3 or 3 
w= jauou,. | ** | GOS _S6T Oz! S'S 9 |G SZz GE-TE-ZTITEs‘6Oe 9 AUT Pte] PeuoHTN |gI-T SPIIST-IL GOZ| SET OLTIMEd — OFT AES | see aI b- be eB od 0. Wak sarriot-or or bs ct At 
00% Ar +1482 HALZ SZ | ze 9 10 20S ge-08-6 ISLL‘bIT ‘du M8 PUM IENIE-S | IZ (8 -L {ee 91 %ze | S BI 2, 09t| 86°%6 vis 2 e-2 - lon iiss on Ww Sardi -t SL 
- | 00r'te % +/"ATE Of RIE | ROS 6 |G 90G SE-T -IT|L68'9E0'% """"du Jd MSI 38NIZ -S «HES |Z -It Ave | OT ATE oz ‘RSE gett &6"s0 vie OO'r = sE-% mils. #4 oe Eo ae “ae 
© | oss "* 1908 Of ZE | O9SLEP9 |" COL TE-T -8 |LLz‘OL =“ id WT Se409§ 400 IVEN'Z -F LT |9I-% Were | 8% tia or EIT! Z6"99 WV 5 te bm pS RS 4 WS oear iis -¥ Ort! OF ase 
o0c'2 «6M +l%S Zz £ | SS" 9 |*° 96% 98-2 -1 |Z29‘9b9 ‘du #38 340 BUN|2 -€ HL |LI-t %b | THE. | 62 | 96°L 6 | 90F SE-% ~Z (orto * on & ee §, BVT $T- £ ee bt i 
euou, | °° | sot 7eor. ** | "IO GL'T 98-2 -T |OLE'Te a Axyoq. 1wuoHEN | -6 «= 9OTIGT-8 | BOT! *- = if or | 99° SV At ‘T80'% £1" ig? MPNOW VAaarT|9 -9 < , 
bea | O21 |e | OIT *60T HOT] «-*° 10 GL'T 9E-% -T |6EE‘LS whe, 4d Syonpord ANVG BEN'. -Z _ COLI9 -TT MET! 08 Y60T! %OL 16 | Yer | ies 6 |®. 206 oe-ot~sriees ieee gor." 19 wi seers qe | a see 
© | 002'se i +\R6r 6t “6 6h 9 10 908 9€-2 -T |S9T'S9Zz'9 LaN'du sonporg 4yeq HYNITz-£ “ZI isz-1t “6r | et ‘eet |\HOr %Sc | net | 18 6 |" OO'T SE-T -ZT/000'00 ANT UME 8 UOT -OT t ” 
2 34 : ‘ 6 |! 00'S § ID 2 Se-F -01/006‘989, WAT" du dioy uwuyatisz-¢ %19 |sT-I1 eG |MH9 8 LE GL 
009‘0r =i% —|\"%0Z AGL W%IZ | 19° 6 |-* 94%ZT SE-ST-OT|000'sz9'T WON" * “dn y YSYD FEN IPI-£ €t |8 -IT zt Sez KG Ez 54 a _ ie ig). St Se 8 a 
B 008 MI +| TOT _ [St HZST| 90'6Z 6 |D GL'T SE-0F- Telsvo" 8bz # 14 OD 328A TUOHEN|, -f ATHI/SZ-IT sear TEL ASP! LIT Shr | O0E'ZT + %e6 16 01 | 12.09 6 |" CACO TE-T -2 |vEO'OIZ'T AT — oss AQUA uageT|et-£ Ss lL -t a | $ at Re Le 
OOT'vI \At —\%eE HEE KLE | s6 6 |B OOF GE-ET-T |Shh'68z'9 Ia“'**""-OTS OO sM9HG HENIT -+ Yzz |9 -1t Kee \icz Her Ire %oo | 009'8 dM Me RD RE A ek Oe m4 
YD | 008+ | +/ATT WOT Air | ** ss “els ts cess IgG L2e 6 ATIN'** "dU UORIeAY TeUOHEN|9Z-Z 9 |OE-TT AIT |S AE lee RET 000'ss —|Be z £ |srep 6° \L40°600'T HAT on a 180) ae | El-E T |tt-3 AE See } & ‘ A 
009‘ST 1 —|AZl ACL Wet | ee 6!" 20% Te-t -S |000‘00$ WON’ “I$ suDY IeuoHEN|eT-¢ %p loz-It_ Fr He %e [HI ‘ez ov. TT \gtOT QETOT GyTOT! $1'S = StlO SHALE 9E-Z -T vse abr 24 queue? 340d GBMTTIE -1 (61-11 geet EL be ve a 
ole \At + ZZ WSS | Seep 6 lS OS't te-€ -8 |000‘99% WHO" '' “13S 8 YO ‘GWEN |FT-£ = FT (8 -T Lz IGT OF | et ols 002’ + | 2st br St | 88°1P sts 99% ««TE-1 -S |SE‘OSF Ld’ OSS WA) Od YOT|FI-£ oot \L -1 ut i m4 eS git ; 
oo.‘6t =|% —|%9T AST BLT | sep 6 16 96% GE-T -TT/000°0EL'% SSN'''’"* ‘du HOLOW HSVN|f -+ IL iL -t %6r |Mzr Nee MIT | tz 008° t —\WCT AIT BET | 9 IS WZ GE-T -8 000 oe ae OnE Fan eeTltt-£ Sig [8 -IT Aer b Bet ime Set 
QA 00+ | t—| Sh wer oF |ce% 6 10 20S Se-Te-Zrt/000‘002 OMN' du OIG F (CH A) FOAWIZI-T OF [Sz-01 HLF | PT £8 | 8 F402 00% i% 2 8 8 |are vi 96% = ZE-T -T 1926; ¥eT me mee | ouw'T|e1-S ig * ue mee See Seer Hee € 
OOL‘6e = |Al —\%6T “ASI KIS | LET 6 |"* 9GL 62-ST-OTIZIz‘ezs ‘OTS V 39 DO ABLMMET-£ HP [ZZ-TT 4 \%e It |%T IT 009" % Fa 43 f% | 9L'T 6 |O 20¢ = SE-T -OL TLE FL ee Bs RO 4 im be 
000'T i% —|%e0z 02 Kz | 40° 9 °° 26% ZE-T -9 |000‘0ST “du seomSuysunpg|9z-£ ACT GI-IT 2 | et “sz! ¢ gT oF ad LE %LE | 98 BIl'' OS'S EE-ST-ZT|000‘9% “" "Jd OD SUH Spepwlliz-E RAEI |0Z-8 9 lz H28 | 
> ogz itz +|\f08 82 IB | Sen Sie Sates ee “*meom jd Spy sumo) -6 29 |9Z-TT ie ue! Bie. ot | | 8% && 22 !/80'R ZIl°' OST EE-ST-ZTID00'L0I OT 0O SV& AaWIOVIl2z-£ lot-8 22 | 0@ Heo! OF O8 
sey 3}H|“o7T 4atH 
F 3 ) F) a8 uo ByAal BE fh) 278 MOT |978 31H | a 31H|MO'l USIH sees |a3,yOolse] MOT SIH!) ereug {pou aey eqe | persIT eeUONBIAIIQQY JeH NL (978 MO'T|9780 USTH|MO7 UY 
a Bethy (Sranlge hON-a¢ “A “AON Pa Pos sms ka \ parwus oi "pus oH9018 satis |PSSuwxt oad seers | Feet " eeet S.H8AM |S HMIOE “AON-GZ AON] ded |-ad -A¥q | seivus pue 649035 Usuey aid soot - yeet =| | (Se6r 
y © = | |-esuey eM. s8ujuseg|\-puepsaiqiseT—!| ! { |-esuey 8,4HM—~ | sRuyuseq|-pueplaiqiseT—| | 
‘ ' sone — : -- ore 10 
fx, |O€ “AON ‘Aepinjes panulju0j—osueyrxy 4903S YIOA MoN[—sSuojsIesueIT, 4903S papug WIM Iepus[ey 104 











‘ 
| 











- ET 
— an ae ieee atten terrence «nib abeiataeee 












































































































































































































































































































































































































































—R 
‘Pperiejeid jo sesse[o [|e UO 
ae ee os oe eee ‘yaodez wi}s03U} 80381 Aq por0Aco 
. —m “‘peuiqujoo #40078 gq put Vy 1D ¥ 
“PUSCPIAID XH—X “SHIA ‘ ekeq—n tas ‘yWored—p © JOQUINN—ET 0} [—oovz [Ing 
‘(du) Aq P euo ‘pewnipy—w “dproe uy aiquAeg sqjuou J q 
Poreoipul saw oniea sec'Ou Jo s¥001se. 4 dao tepwurag samy ots Pv ico eanyogyPmo® RST egg "Cagereas fu thy nies as 
Bol pul or § ; 40, yu} J nad “Ajuo w ‘ Sutpuodse.11090 
9 ow pow ul eaeeds poyse juseasdas “pew soe Migs “wowea yunoury—s — -Axwuyunyfoi—f neg Surpuodsesoo 40 yest 104 ENVIS prepuBys Aq peyodes se oavys dod sujuseg 
‘yoo © seojid piq pues - = “Gpios sn ‘ © AUBAWOD 8919881 pI 
= "N0OW SNidh “S1IXe AEG) FL nioS a? Cues aon exeqs oor ee ‘erepedg—o  ‘eayejnuuns ‘anaeg—u 30 S86I JOA TEpUSTVD—Vy—soes WYSIT :yI0X MON J 
“pezvBorpul “OM ON erBys g-[T—A 7 , lZt-t a) oz i%s 2 
« ‘ “‘P2JBPHOSuOH BpeAen Pe ; keane smey y8\ -IT 8 /ZT- 1 %6@ 
wo O8fMIBYIO Jdooxe ‘OOTS JO sanleA atl se | tt of one %, +\%er at Mer | a aie et tt | 08 weg weg-81n07] wes y lee ot + 1% mi 
ver ; lez- LE |OZ-1T | 2 |. Lt ‘ a es Re a ot lean cs tg eR a - ¥2 AST iz | i 
ts coe eee BU cee er Tiipoeoge tea... du Meamagauounlar-t we lott wee (wth Gar [gga toy Mie Bde Se | $55 $ |: 90% Hee hates Oat Cece egg, HEED Bias ts te ae 
OT IA +| of He! ' 000° reeeg id uosdwoy. |ft-¢ hi T OOT‘TT + . , -Z -I |986'98 boticke TI-£ Y%bOTI6z-9 
vy COE TT | (Me  %E we <T 4 "998 ZE-z -T |OOT'89Z wth: --ose ca nosdwoy4|) -T ¥ 162-11 ng } a pa | x iz Ost +| OI oot ort ipttes ip ap p+ “tT lpae'oe ae Cp Oe HH “It "Ie le -t  9F MBE | Ae'| 82 9 
r= a se oe aie Slo ak ett es gm ae pareniecs ot (SEE G8 ier See | 9 Hor | core igt —| Sot MEGt 80 beep 81 ope Seer eve ee «| LYS tt SMMONS AvAAMAVS!6 “IT et jes tt Me, ie, ot) 8, Net 
000'T mee |" 's: "i ' O8F GEE ee FR UM AV paL'sz- \t2-tr %or |%z 2% | COT or sal ¢ oe'yP 6 | 00'S Té-St-Orlong'06 «= AW du pjossqny), -IT | IF |tZ- % ec [zt %ec 
O0L i tgs - NE i eeD Plt 1008. eile 1$ PIOMMIIYL |, -€ WZ |IZ-Ir tT] OS 88) Se | OL 001 ‘2 15S - rn VjO G2th Se-sI-2tiste'oer «= Ha wong i@t-€ + H6z |9Z-It KB |Ssz 4 
© | oo¢ i te “6 “orlsee 6-900 oe-t-9 DOOSE etteeeeeeete du red caxiZt-t G19 |9t-OF | 00 Ti%z “er | 008 tise” ge ose ly wl” OL'T S8-T -8 |oso'opeE §= AN wwowlcz-z 12 |Zz-1t Yee |yoz Hee Be z 
‘ _ > On" >» = (“ss en teete ed \O1-+ S |6t-01 MZ | + 009 + | 98> + $ ye a & OF ONU''US Uy edojajuy a \ez-OL  6t | €T (59 
Q }000'°or |% ae $6 KLE | 12k vi OS’ SE-ST-TT/000" © aL u ajeq OUL a 9| 6¢ Io | ec in Tj zei%t iy Se-O8-TT rsd 9 “*'*da Syy ued s077Hloz-¢ % +t Sez 
euou, +6 . -' 99% TEC -TLI0OT'ZLe 8 aL” du jd ao 33K 48UL|5 -¢ OSs I$ -Ir tf 22 009 \WLe - “I -OT/000'09T ‘Iau a et ig -£ “ET \Hzt ez 
= Tt I | $0 Vv °g-GT- T Be a “It OF 1.8 stig _ T LT} 68: 6 |-* Me te ‘ : Td tm WomourTH 9 -9 
Als Re at B18, flock BeHehe ete ET A eat tsa |e Bee a Me PEER Sie ee = 
oor =i1%* —\K98 9 MOT]  Otitt te aie 5544 ooowqoL, Kou loz-¢ fier \ez-t1 Yee |? S Ges |" Ses 
|e or not Poel or Gee S/S YRS et wioweae arity cose BceemaeS tet leer ade i at Kt” Ba 
ices ms + 48 ‘AL 6 |90'P 6 |": "du 18 JOD FWXOLIS -+ Yee lore Mee | oe Met inet mor . Tol 22, "ee Mee | Ge 6/5 acc ce-or-ztiseg'set = Yeu" 34 ere aaiess Hit lis-ot Gas ines ‘as | 9 Mt 
Cites ie tite ™ F sep ot ‘iain 310 Sexoni¢r- Mot lot-tt Mer [er Mex mot Mee on’ T—| Ott OTT ott Ib Huet 96-2  H . Mphbhaneees - ae Mos tesaca (ee? LT |te-or Teas Iser uz | 9 Ste 
x eeu st TIME EE SE lee yi¢ 3g 180 rianior-s te (ey Oe 6% Wr e Yor A ey ee ; |:: SEE TEE -thyoon got ** te soma @ Ge Sroasmlt-? 4 GT lae-Tt ec MIT ee me se 
| 00's —| b 9 Me | es " T [92-Tt 9 IT Seo na ‘ —|%oz e 8 |S) 8 )'* OCT Te-e. \ leg BAU’ S$ everd ¥ doy s1ssom)¢ - lzz-1t 96 | iy Maha 
P 6 0¢-* g Zz £ 00s'T ZT i 2p 8 | ts @Au” ‘Jd ad joe7e onandey z -or %sL \zz | 6 Fe 
00F'% at 8 ; i= : du woysupusy|cT-+ 12-1 HT oa. 00+'E —|HIt 33 re Nokes Ss Saneae ereee v ‘3 mdewigst-¢ sz |FI-Il 16 Kee %429 | 
‘ g 9 | erp 6 |" 4 i a ze 4c6 t ; a en eusaee 3d 10038 ofqndoy| “ hoz | + €Z 
coorgt g tint BE ME HIP @ $ Det ioc-tt, te me. Me. | t OF | Coe ihe — ime Mes Sse Oe 8 OOE CREE Gee's Cau: "du akay meee eRECMIST-S HEC [ott , 16 shee a 
+ i =" oe L \oe |: dns" **‘Ots 49deg puwsoysngi¢ -or “21 |\zz-01 ez | oos'ze =\KT —i%st SBT Ss eee S$ FB) 4090W OOU|eI-¢ Viz |sz-IT%o | Zz mg. (*t, 801 
Os tinte @ tziser 6 %ZI |% NST |Z z ; “+ %S | SOP 6° 90T ZzE-z -T |000'000' ZU --esojnreg ® IT -G O01! -€ | OTT! FIT 92T! 26 80 
os it P48 s0pedng|g1-¢ of 3 Sie ly, % goose 1%. —ige MY. Gt ney IB Rk BEE -E lona:aor HE 34 24 pacm-onabupeeeietcat Se Ist ci. 
coor im lye ae’ we Ee? woh tr Wehr Mee "oor “get| 4a fer | oo.” 1% —\ee ys we 8 Sis OOF get re so. 1. ME pevu-ocssermemit's | f° ie-at sits lg? Et ‘ at 
008'0r ats 4 Rec |oe OEE Soe lee tr a see Mee Se SO | Soe | [Me F/R LT | ST: 9 |'* oop Te-r -t levo‘ste’T wus’ *’* TS | 34381 CH) Seuizt-e 8 iL It ¢t et Os 
oe f =e sos 9 du NO wes \oz-£ 09 |TZ-Tt LL |KIS my | ooser (% —isot ae ae Wi She Gt etme | Sie 8seeeeees! da (a) spulecee .% ear eite tS m, 
OL —|*8It SIT. 6It 8 2 \LI-* Z |SZ-tt %OT | 00 Tt —|_ of St St oh" se “We” = Wea tee | ‘OOT sru‘*** ; 0% \€T-It _zei. se %oo Gz 
Sin as dt Mat deg Soars © Sut oe Bete ae |B he EY fom ey aiee Ee eee moans US Se Be oe ioe Me 
: T—I7TE J It et | asP aI is - " + | Of “BE | Oz oe —|%6 6 Yori gi: weg BR Ost 7d pz Zuypwoy ict 4 + (Kee “re | oz ge 
a a or 6 || lee ee leet ae’ | of 4 Be | coe it +e GRE Gee | wee 8 |p 20g ge-6 “1 ooooe TT" Oct 34 ier Supeowio -+ oe Ig -tr ME 
ooo "dy? ad ET | veces a \6t-€ % we-1r € Mt 86s | - euou, | ** |Ker Sor Ree lore 6 oc Oss Surpwon igz- lee-F HE | 4L | 8 ey Nee 
002, x: aie . ! “¥T-TT|000'00%'T Odu"’-* °° eeu |£1- T [$z-11 
core |R 3| &¢ we §& 1 as [et-tt . 89 he id 4544 ba 4 o08‘T i TIPSE, oth HEE | Os. $ |B oo Se-PL-ETIELO 918 ava" = m0 US Pais Wert ot lee tre ve xe 
‘ “% —\%0o 99 19 les 6 |b TS MEL NOT-TE mee | 96  FIti%z6 Rzot | 06's +a Eee | Syme SEE e00'S ne Sens antl ep omwenlere Sar ee Mee 9 1% uz 
— hee Ie |eet vi" t WEE lee HOE Mee Moe hee Sas | ont |e +/MEs + 4S | 8VID Bl cee oS ee aaa omen |z1- Qe-F* eS |S iter _ OF 
EM jooe |, Ibert Petr err| toe vis eT Ae haat eg et Owe | Sorte lai Ae ge ee go. Se Set Tide ee omg oa sey aed owemlere 8 (Ret RAS ye Be iat Be 
oog'es | Tiree Ly Ker | 90a + Is. “€ 8% [9t-rt Mee (Mer st 002'Z >. an oF | ore wee Bees Sta'boe ” ktad--' "de ectteeg MOTs ye eT LT |S Or |S 
CY | oor, C—\Rle le le 3 3 lp € yz |se-8 gee /f9e id yt uf” ooe’sez | IT | It 44 met + Hg movi 28% =6GE-E -ZTISeB'SO8 |= Ad’ 34 SG 0D NO amnd |at- je lee-Tr , Ort! OF to |e “i 
he |Ooo'ee | ise oe Bee oe1P 6 (0. ¢ o lite Siz [Mer See | or “bo os ime +\"orr “ete Str A a Be se op WO camalte-e 8S" leet Hee (ey wee ime’ att 
-] + 3 = or +r 0% | op'we eti': “£ id \et-s | 3 br] xs" a pone my yee xt xe <a | ya OG-T -6 JOLE'BEO'S AMass* a 0) NO eng oe a oo 
x = s “ -£ - 006 > rrr rr ‘ “ It-or %6z |6 ' £0T 
0082 Lt T Lt | oye at\: . ~ e du ‘ouy T be 66 |0G-L Ettl 06 MFotl%es 
of pega Be ete IME IME REE | goroe iy ue ue Beery ear rr SS BE RREE gAtCH git at gt Ge gat 
006’ % + ($s 3s +] | gg:t0 st\"* pUwS|; -9 116 -® | OST/MIZT  LZt|_ OZT_ FET Oot & +| SHIx SbI SFT| o6'oTe Vv be LEN 4D a ee €L |tz-Tt Ott! SL %L6 | SL SrOT 
Zz 00L‘tz Tt —|*or 6 Tt | 8 Vv 8T-6 Zt l€ -t ert it St \"*ET LE auou, ig Oftx LET 62I 96°91 Vv 4 f N 4) 298 and | Zo |L -It HZOT| 49 8B red 
0z “| 68 | Gat . 6zZT! geet $ 8 o> 1 | 08 |T -It ¥ 0 st 19 00s I —|ReTIx | FIT Hort! oe'91e v pI 3 a fNX # 8 ang e- SI-1t %OF | Sz ob Sze Kus 
OOT‘L¢ ; —| of las T | 69" 5 “3g \1z-6 * \TZ-Ol 8 | 6I tT tz 00z't +|%zor TOT AZor 96918 Vv 209 ©SE-Te-etlsereos’s @na*: uPeNn iD 8 and iz - STILL -IT TZti%ZoOr LIT! 16 iss 
Zz 00T +/AFOT HPOT HHOr! Sees § v. HeNGG|FI-Z MEE |ZZ-IT Sh |MIZ ATd |MIt Aze 0086 rx FREY HGs | 09's Hi x 34 %G S1qQUIED F 4194 ZU-t (%zF lez-L yes | ce ee GOT ALt 
000‘f T—| SL TL ‘Abel | 61's ® aso1dgst-£ %&g \zz-ol %ST | 9 st | ¢ Pre 06T +IROTL REIT IZt! O's $F |S 40€-OT-Trlo0o'OTs'9 Oa’: da quien # 40014 1H ltz-1t “er Bs wie . st 
ogz TIinee wee oS? 8 le. Seeley he (SES GST tee Bett | tz | core |G itor Sor er. Sh eee gy He A a ite-tr » i%r Hs i% KS 
< 008 = 1 usdHiT-Tr Te |TI-s Mee eer Kee | 4 oo9'z «= Hr —i%zt | (LT Ls ees Pee SR | ss 1 5h) Se du 189 H® pesserg|; 
bose” R, +) wee Xie Hz vio seaulee-t! 66 iiear “We | 6e Si "oe coer Ie" Me 34 %LO # L esoalet-9 %F Bt, gat fat se” Ing” 4 
: ‘7 > "* °° oe ’ 010, 5 T- | 
— = ree gt oc: ee ee aide ge Me" | SESS ¢ |:: SH eee. Viqon wry-wwont saler-e St lett oe Me gt gS 
62) ; +|,8 He 8 jete gf * yr S. (6a wowsuranma exredgicr-£ %e |zz-11 Se 99 |zt os | 008 = + 99 |9rIP 6 |°* 209 Te-or-2 UG 90 e soodist-e 9 joz-tt Her | igs get 
gorse |% “lng So OE are 8 |: ogra gee -orloveeet. | HOw’ --" "3a “OV Sewpredul <> "eh \eectt Gan imoe v4 | e | 3. <iftr Mtr Mer jeer 6 |: 308 9E-08-€ Maley “uoyewna tee 't lpes Me EE" | L 
1G oes £ rly GS" 4 SOT Zor) ga'8 Vi git tere leer | Bee It (2 ¥) 2a slor-e slee-tt ye Inte wai s tes | sees +e. 6 Me lew ol Mee 1€-1 - auy ea ema fee | Set cetlaee art 
Ott T —|%89 %89 5169 | Os-ozP |: Sor eS JOIT'6sE += SDv'"**'du (® wy) Pai Ot log-tt See |*te ee | ; SS | Gen +) fo SMe SLID 6 | OM S-2 -£1 iq SV © A ‘emia! 9 9 Isz-tr oz ior . uz | roe 
OOL —| 8 8 8 | 86'cr Vv : -T -& (ZOL'9S AUS’ °8322 O F WK 4H OR! ‘ va | ot rd Ke 6 = por Sot POT 10 SL'T a "SA 9M @ 83314 '+ 4 : zo \%oz “ies (Kot | $9 
Ey ieee oe (Gt TIME Bie Ge oe cI Sot Set tome, Rue 2's cemeesit tf, (tt Sor ite Gee ie, te | tome |) bee bee ial lo ot aera | Me.......5 ead made? SE RES AP BSS Bh 
O00 ‘e =Wyet Mer Bet | Reve S| oe wet T isovzu'e Xe: 2uR lete Re ler-tt "ae \Sor Stee \Set “ee | oot $s rhe. Be we lore 8 | Ort treet 4 oop ward, sisal c+ fOr lets “st Me Her | > Hee 
a 1 * ‘ -o- _ — 4 ° + ee ° -! 
Oog str = * | | er el 9 r Se-Gr-trla0e gat t m8 Fi pone osier-¢ eerie S Ost! Gtr Letl ztr zer b= eA ARR Ea Bel ine Two wuNOL, S3Naltz-e _ 1 |oz-1t Ke gt a 5 ‘Hor 2. 
a « | -% -T : ee 08 sesese % « 
02 "esl Ser Str SFT] SI°SS VIO 00% 9E-Z Ngd"**"du 3ng corm s04 omjor-1 oz leo “ez 4 ee Met ba 0c ‘% +/%e i z (Sete “i: ent tet -» Oopcet fia’ 4a you ® mosey Sia ETE " rt 6 eter a 8 yer a 
: . 98-2 -T ae AION | FT-T OTT -OT_ ZIT O9T Fag ** MALT Te-oz-2 Id t did’ * do ‘sid F<-Z | ZLTITZ-8 OB |*t ty 
tT  (%. —|Bee 8S ae | eet | ID 200 O8"*- "3d %%G aul ury 9 . zr Yet |.9 _ LT , . %L YL |9oR 6 |:* 3% “St- : : moe mi . Ty \%OZT %OZT 
ouou, qt Het Mer leet owt oe eae GNe de Suymoet sopeee les S20t e-tx “oe Mee See %, %6 | C00 g—ltas “her “Hes! IB ST Gee “1 eve Gert Maceo: Pee ‘Smal, -5 |er-8 %ey |. oz Hew | ut “oe 
oes. + 44 34 tf += 4 vec acto Sue or... ease “"O V Uwsiz -T b i a 4 er 2 Ie zy euou, ir +} y se yer er vi'* ost se-se-t | € eg:::->st an by | nes 94 \> -+ Or jgt-6 ot Is. 6r | A + 
‘ oud ee! OM eee eee lzt-e WW ¢ Se 00e . Vi" 0O°L ¥Z-S2-0T|000'008 +d" ******""s 2 0 ‘0 ‘alzt-t . ee ot 
008'z 14 , Oia OT wives projopoue-soemnlnn.s EI [6Z-1t 89 | ot Hz | L cos’ i% = +/%or art | tye y % G8-02-L lores Id J 38 9-8 G9 \sz-t oz |%or 28 | 
ore + — Bt ee ore S Eee aeanies st este feCiMte Sree | ee gue | Sore ie. . tiger NOE AE [--:. 8. SEE Geteg ieee | Fiha--osn gost atean lamaqomaie-+ te leet ek (fer Ee | #22 
ost 3.7) @ 88 cee vi: - eee eens ee IT-IT 2tl 9 irl es 6 auou, ae Oo oe.) io Oy SEE -erigeres dea aan otk % lee-tt Ht | e! 
auou, ¥s Trt | SOT , 80T| IS°8S 6 |" OS alae ater ozs NO Alreny ST-T 16 - %St IML LI |%> ZI ° —iKie £ £ oss wid 20% sE-z 00't Xda du 494 004914 9I-1 
goper |te- | MEE MST Sher | sere $ |:- get Wie:::*::- "tutor busmmnty|2e-0 % is “te Bet Me Ste | YO | er it Sime See GH EES MS SES etisee —~ sim Be lectt es ite Bor ye Yer 
ost (% —\ ar Misr Ger jee $|:- Sp DuE'St I U,won SASS IO-E Ne lee-> het! 8 Met | , ™ MIM, Of: S* 93.3 Me oe. cet M0, Sasotdi12-+ ige-tt Hon |os yo | ce ee 
000°TT SE ee Se if BO women wowgitz-c Se |yr-tt rrr} f° Ot (MEE ate | Sorte | ‘. | thw Mt lite “Vid Mus oe-2 -et 1 Ve poblehdses * gg eon xusougitz-f f° \ge-0r te (ter ee (te Et 
por . I" ALS’ TS-T -b (9OT'SBE “ss ste ees Ml neasi6t-¢ S iS%-Tt € auou, e L » Wee ee 00'S ; €t |9 -TI 
006 , 90T SOT H8OT| SOIT 6 Mee xas da iQ wor is \gz-Tt | 6t Bit ot 1% +] us | ap *6E e |T€-OT 08 | 8b Kb. | SE | GE 
a en ee Ei vi: ane: do “uog aistone ie 9 -8 Ste Mor fer | at | Seve Write See “Se lier oC 10, coat ‘zt iST-T Wer | 2 Jt | & Mor 
“(fist Ase “ee lors vi: gHe'***o G wed s0bFwOUS Gz) | OF |9 ~ e 44 st | oor'se [Sr eee OL SET " S$ |st- 1 Merl oh 
suou, | - be OC iets 8 |. Ee vad odie & deweeieecer by ELT MEE G8. of” det Sa | Soe Dll oe oe Te 8) 3a viet Sy lhe Re me 
ti "S 6 1D SALE GE-T -TTipgoezz “tts 4 -€ KE |sz-Tr lar ‘tr ise —|_ 09 . ete € |LZ-It or |K 
00€ % —-| & tt 4d | Les ‘i Has du eumog # 7 A 6 |9 -tt T T ZI Or," ad © |0ZeP ZI often T lee-4t Se z 9 iz %> 
ore i 1g “Ss | $0°P 6 |" HBS’ | (40 Goon 19098 woreus|>t~ tr st iM 6 AE HE 006 'or S Ot Ise 9 |": set 
ooz'zt | t+iKee Kez * [er 8 |. IAS: AG gt- br att alee Seite he or0'% | StS OE os’ le ot os nae %ez Hoe Hie of 
oles 1% —| st ft St /OOT 6 T$ 34 yeoauy WEN $3 % \oz-tt% (Kt MF IMT s . lgt-tr 65 imse 29 
a, ea INS""“TS s9Au] HEN 9 Qor't: Git —| gy gy Sipe wee vib ost Zt lse-1t Soe |Ket me SRT 
TT " Te /0z-tt | te rie Her | Lb 00t | |, 48x . 8 ** 96g TU |LZ-1t MOT | 
ooe'tt |The Bee See ort maeib Sag. Mt diag sroameeg stat 92 (eet ae (gat Sa AE a See iy oa BH Be le se Mee EERE ite Mer lay at 
| +(|%e € + | oP + XBMC du lO preoq rI- 3 : : ; , 7 str It Ir — Sa - - x tie 
Sig Mat at Beet a: facia Rem meee Eisiel’n gee ge |S Rsk gh wu, gece PEHMR | EMH is 
vores ft Fee be Se Sle cms et-10-71/8t6.¥p FAG. og TS MOB woogie “toe [9t-tt Of | at foe (ye tee oor me 6 Shee Bee sre ot!” ac lett mer “Er ee a 
, gett “00% ZE-z - Pe metess cea S|} -* WI |oz-Tr 00s‘T v7 eee T iLt-8 
oor's = St —|Fret ge | me el: 62-1 -€ [TTL'SET'T OHS": *- "TS 38 30m onrm it -tt et GSe ce Le | OMe “+ |Se € | Ls" ** OO°T fe-zT-2 
cert i", ie os tere ry 3: Ale aes }000'0S0'T Po fer: te oseaes St. He |ig-tt Ser jag Her [*e “an oos'z i --! ue nee ie” | = S100V AIL jeg Mo7Tiaed ko nae SStH| or ustH 
Core, «| § Mee ges t/t 6 /'* ogg 6 Be Bo Tile- 5g Que smoy wit -€ ct iez-tr Hes | ft el ct je8,Yo!seT MoT USIH| ereug [poy avy tea |) Socom enh Te SISOS |e onde cil Gan Bh... 
| | Ze" I" St “0-6 | sai 8g ‘ - > \-ed -A¥d | 
of "er +!nee Ate Aes | thep or motions, “OT USTH|MOT USTH 22M |8.HMIOE “AON-Gz “AO Jed aur 
sareg |93,qD/\e0] Mol USiH| zeus ipou seu eas | pert seBORMARIAGY JOE ee dora beer| veer feet #.190M | ene Bre sSujusem|—puepray —pepugq 4o9\ Jepusje Jog 
iS.MMIOE “AO ‘AON| aed_sj-ad . j 
- #1904 |S.AMIOE “AON-SE “A | sSujureg|—puepraicset—| — asuey xq 4203S 410% MIN—SUOI}IeSUeIT 4903$ 
Doe Aon ‘Aepinjeg panunuod 
oe ~ 





797 


THE ANNALIST 


es December 6, 1935 





























































































































































































































‘Ez7g osUd “PEEL ‘FI | OFO'OS WBez0 Sz ‘des Q96I ‘Fz eune : ¢‘Sol Of ‘AON ov it +1. 06 68 16 | 28th SI/D SLT GE-06-6 |Bsz‘6s daM'\'*"-du v t@ wued Mio -£ FE i9z-TT_ 16 HPF OL | Cf EL 
‘99Q JO LSTIVNNY ZH], 998 SO}Z{INTES [EN | OTO'‘OG WS6I'O SI “deS''" “9E6T ‘LT une | ST'0 Lz 9°SOT &Z AON | 008 St —|\%ts “IS _€8 | 169E SII OO'T SE-z -et\O0O‘OCs =8=** *** du jd & ¥ HO wossem|Gz-T ZL |TE-OT MS (4zS PL | OF _ EO 
-PIAIPU JO 481] JOT “ONss} spy} ,,‘eSUBYO | TeQ'0g WOLT'O IT ‘deS' ‘°° -geEr ‘OT euns | FT'0 FL 2 L'SO QT AON | O0z'61 [Ks st ‘ele Yess | 989 iO 20S: ge-z -T |000'008 ON" du § ¥ HO wossem |ct-1 %oE l9ez-tt Hoc ct ‘ce | 2 LE 
-x@ YoouS HAOK MON ‘SUOTJOVSUBIL | 9FO'0S WIST'O * ‘des’ *” 9E6I ‘¢ euns | FTO ox 4 8°SOT © 6 ‘AON OFL'T Al +\%o I € [ir i" ' 908 =68-T -9 [000'0K MAT T$ 0 o8svy | STI2M Ig -t T joz-tr € |% i |% £ 
puog,, 208 eZuvi aojid §,yeem 388] JOT | 000'0S %1ZI'0 Bz ‘3nv'"’’* 9f6I ‘zz ABW | 9I'O SL‘Z SOT Z ‘AON euou, ss 08 | °° | #I'IIP9 SLT TE-T -b [962 34 WOTUOSTA IMSGOAA|6Z-F 98 [8I-Z 06 | G9 06/ OS G2 
7 S¥0'0S %z80°0 Iz “3ny''““9¢6r ‘Oz AeW | LTO tL Z bps sewo | eee Sok we ee 3 i: Ste GOP ote we Cees git, ET ML LS 21 Er 8 
‘oyeurxoiddy. |275'0¢ 48100 #L-3NV'"*"* 9661 ‘er ABpE| BT'O oLz Score 6 ‘300 | 202% s-|& & |e 9 |" 96% SE-T -TT/000‘00% ud va Ib -8 %02 I6T-6 ze [Het Tel ¢ . of 
et ee C6T‘SES'ZES'8z. «298A OS 4 f ‘gny°'*-"gger:'9 ABA | 12°0 0s'z OS0I “°° "ZR “RO 008, % oe Ph $I MPT | 88'GP 8 |°° OSL ZE-Z -T |FI9‘OF ‘du jd Ad sorq wouremoz-£ %1 [9-8 LT | 8 %8z | e 
O&z‘O16'SE9'6Z “""6z “AON | Soo'og sctu0'0 te Aine: “9eer ‘ez “Ady | £2'0 £8°2 ens? 8 $100 | ore iG Tht St ME |sete 8 |: 98k Oet a lemeees MOSS: du wejupbusurealsts Oo eS gt (Ee BEE Ge Gee 
‘ ‘ . ‘ ‘ ‘ ee . cm ditanen ap Lampeccece ‘ . . . AAT coccecce . ' | . aA He * 
Feo ee ere OT ee ae Oe a4 ee Seare tt ‘ine ::--SaeE a alas + 3 pa Secukeul sa |= He “hoe be “Ly eee” vies Moe Get -€ Loreor «Sega au og wea aouswMleL-e Stor ttt Moc | x Me My She 
BPL'SOY'ZE0'6e ZE'S8z'996.1Z «IS “SMV | Oor‘og %080'0 OF Ainr’’'*: ge6r ‘8 ‘adv | 020 wLZ | iia #T ‘40S | o0g‘s+ _ Lo" \* 
LZS'69L'6IT'6Z S6¥'SLE'ETSUZ -- TE AINE | Ooo'og %L01'0 € AINf’:'" “986 ‘I “Adv | sT'0 4 Salita 2 des | cee | = es we, MS, | ioe marl: Soe Se T Bee leet “te (Mee Se tr SS, 
$Z9'Z68'00L'SZ + 680'THZ'S¥9'LZ ~° OE PUNE | OTO‘Og wEzT'O gz euNL’:'** QE6I ‘9% “BW | STO 91% cee eS? Te ‘Sny | ooror i% +\he “Mt Me |e mee! Th Tete: Z AL |sz-1t% MI Se 
82 ‘SBE'SE9'8Z 9 LOE'LODIEL'1Z °° TE ABI | gcO'Og YPET'O GI OUNL’***: 9€6I ‘81 IEW ne OOL'T \% +|66 26 _ OF | 6FePMZb|"* OO'T 6 © 1S jLt-L Mor ls oz ihe _ 02 
T6E‘90T‘899'8Z 0ZE‘9LL'S91'2Z 0& ‘Adv | ogz-9¢ %4990'0 LZ AON’ **** Of6I ‘OT “1B HEPA | oos‘ot «= —\%S = =8%S «6% | OLR «69 |" 29% «Te Z %t \se-tt ime $8 
860‘SSP‘LT8'8Z 022'0L8'Z90'8Z TS “IBA | GiIo'0g %TL0'0 02 “AON***** Of6I ‘9T “RW Se6r OL |, 2It OIE Ltt sees Wid Azot ce T _ PITlbZ-b | Ot! Sor, sz %06 
808‘'F66'S29'8Z 0Zb'Z0'696'2Z 82 “494 | ZeT‘og %610'0 SI ‘AON’ **** 9E6I ‘OT “ABW 7 3 ee 00z'F % —|K0e foe gre ws OV + St 9 %oz is -8 lst LT Fes 
L¥0'Z¥8'SL¥'8Z OLF'90T'Z96'2Z Tf "UBL | osr'y¢ 240800 9 “AON **** Qe6T ‘OT “FEN | 070 LLz St ot econ | ee eae ee et? Seat c mye lettre jf os its at 
Se6t | Gze'og %TOT'O Of “0°°**: Of6I ‘OT “wey | Ce 8L°% ZS0r '"" 10q Ss ot gt tly? ye ae | $:1L80 6": 00'9 0f-9 - S %t 1LB-ET 9 it 9 
GZ6‘E99'SLF'8Z OS6'LE0'FFE'LZ “"'TE ‘O0C | OF8‘0G %60T'0 &% 3°90 9g6r ‘Qt ‘reIq | OFO 99% . See yenanv | co's «6h time Oe Ce Cleeee ot 08-$e-Tr 2L2'308 5% eu $8 | | S it Me 
S01 '968'86c,12 001'296/00L'92 <°:08 “AON | G0Z0G Y¥PT'O 9T "190" "*: ORBIT (OT “JUIN | no os i Beppe — < ! ine te ht HL 
288 800, Bao 88 - ; ; [ Ss en [ER 
Gee.LeDeat He SOL eeO.erg ee EE tee | Wome PUES S Or ger oF sem laro = ee Odor - ae |e CP'S aise gD AET EN qa! See eee ane a ela i 
¥99'098'620'2Z  000'990'S6¥'9z Ig “any | | 080'0S %8T'O zr eunr 9g6r ‘Ir ‘we | 400 59'S r'LOT lady | juou, ce %9r Se | Lesp 6 |"* OC'z Te-t -2 |000‘0% SiNeesssssss¥E Oe OD TCAIGI-E GT \OG-1I Ge GOL Le | Of OP 
S18'Ghe 6BI'2Z OOF'T9C'—09'9Z “""TE AINE] OLO‘OS %ENT'O G eunc’--' “geet ‘b “avy | 9F.0 + 4 Re couasann | & % —\49 “9 2 | ISD G|-"Og'T $2-Z -T loo0‘00r = MA‘*****-**” 99 O 1 VAlz-9 62 lyr he ie 8 (Ke ot 
PIP THL'SSO'2Z 018° L84'08F'9z Of by i | 280/08 %LeT'O 6% yo od pete PEGI ‘9% “Feu | $3°2 °SOL “ Arenuer ose gt TUOOTE , COr *4or si suo or. Sees -CtlLes oat HA"" ee Fg v a Sait t WSL | -1t HOrr "eS 08 |, 08 fas 
Bor bbe Stt' oe Oce490'6oa'Ge OE “4 Vv geo erro a Ken + ORG oT dot | ‘Seer 00L‘T I —|%6z Kez te | Oz Wi 00'S GZ-T -OT/166'E1z Jd %9 UNYD OFEQ-SA 4 9 wut \og-1t ze |. Hh oe se ie 
269'60S'LST'9Z 0Z8‘L91 ‘869 ‘Sz I “ABW | 1600S %ZST'0 8 ABW" “OE6I ‘GS “Gea O08 ee a ego'tsh = OAT du Wed OIVO-CAlsT-e KZ le -t Ke IMT KO | L 
inte R ‘ ‘ ‘ ‘ a 4 ~ —* ‘ , | (pxzBOg <As0#0y [BVISPO) euou, OL TLS ez S OS GE-L -OL/8Zb'IzZ jd OVA FY CAGIUR ‘SHFA |9 “8 OL |9 -8 OL | o8 08 gs $9 
GBS‘S2e'ZS0'9% 0ze‘6Sz‘L0L‘sz 8% “Ged | ¢80'0S %EST'O I ABW QE6I ‘62 “UEL | OE 1 eeee H . oe al ‘oe 20 oA tees ‘ L 19 8 =O 
909'Z90'890'SZ  TSS'ZGR'DIL'¥2 “IE “UBL | ccT‘OS Y%EgT'0 Fz “AdV""** “ORE ‘be “UBL : i a Oe ~ e - A Be RR BY | 192 508 1,09 09 
‘peer | 0200S YOLT'0 LT ‘adv “OSGI ‘ST “UBL | ws 3 : seaman oot | +l ce th el ons 6 10 2094 SE-T -Zr/O8Z'00L == HIA S$ TeopegD WHAlsz-G Fe lGI-It Hep Macc Noe Mer SE 
: 290'0S %9LT'O OT “adv ***: 986I ‘g “ueL| .. "SOT ° OLT | THT CIEE ZIT! peed 9 |O SLT GE-T -Ztizop'nt = * “yd 38T Carew uvA! 16 |St-Ir ¥ | 
PITS VETS OELLEFTOF'ES <<UE “AON | 81008 BGO & vadv'":- “REI ‘Te “08d | Oe —-EBOE <<” soquoydon | one's lgr ier Nee Yor | vee 8 |” ae cowed wea -€ YIE init or (Ar. Yer (GT oF 
LIL‘9z‘0G0'8z  088‘ZE6'899'zz TE ‘300 | T2008 OBO LZ “BW **” SE6T (FZ (90d | - 66°Z a?) a “yen i 006'TT {AT — eer 6t %Iz | 2e°P 8 [°° OGL k DP UNIPSUBAITI-F FIT |L -T_ Wiz |. ot ire SL WOE 
SOS‘FSL‘090'EZ 082 ‘SSL'TL9 ‘zz Of “ydog | 90008 %LFT'O 02 ABN" '* SE6I ‘8ST “90d | - OBZ Zsolt °°" oP Ant OST \% +1706 OF ZOb | HOOP 6 |"* SLT A|TI-F 6 16 -TT 9S 12x6T Ae \WASt Wye 
O1G'FIS'RGO'EZ  O8S'L69'ZZL'Zz 1g ‘any | 6PL'0S %IbTO St “TeW** “SEL ‘IL “ovd is 162 1 POL * + gung | OOF'f | et 8=AT gt IP 6 | . “du SHIVS OOSGVA'ST-£ 6 -IT 2 wt | € 
8FO‘S88'609'ZZ ORD‘ TOL 6EZ ‘Zz Te Ain | #arpuew av "ez" “AVANIBN 1oO'e FOL ke 0039 | € £ £ | 96P gt" * 909 I$ V TF Mog MAlcI-¢ ot lets Ae IH © i%t %s 
DOG'ZL9'SeG'2z OT'EPO'LST'zz “""0f eunr| “0 ——Denssl——~ zr: Lot 114 ooe'e <a a POO oe, 9 Wen Goan eae ae 3 Ine te 
[86'S8E"ESS'TZ + Ock‘OSL' SOF‘ TZ te Ae STTIA AUASVEAL TZ" 8°Z01 YoIeN | 0 iz —| $9 0 tL | gr-teP 6 |-* 00°% 3d 38T 2a apie -e “ igse-t 4 91 
QLT‘60Z'THF‘TZ 029'S66‘980‘'TZ 0g ‘ady ze't 6°t0T *" Areniqeg oot | t —| SST _ SST sor| SFSt Wid 007% Arun le -€ weer Te- tt ect! zit Ort, 96 96 
Lut Bid sd 1% Se TS Te coe OF0'Eb9‘9z$ GzE‘ORE‘Sz$" “12302 puwiy os" | lala Arenues ooe't i% +/%TL WIL HEL | fk Wid 909 du qoy Teo afay |ot- : TS |6z-1t Her |\Now Fo |KtzZ oes 
UpAVeg j#e10}U] ‘ T ‘ 
S@LVLIS Lzo’vee'T course's “Te Ssla vEGT 0or | T +/ 92 me mi 44 4 “* Krea “da be - 3 ——- pooreane a4 9 9 jee nf 8 x2! | ch . 99 
" ‘ ‘ ‘ teThssscceces cies yi f “s** Jequie se —_ 90.104; * 
Gusixn HHL AO Lead Ollend egs'Ost 6$ eSes_t‘zis TeI0O,.L so ost see Joquseaon 09 \%r +| ZO Tot Zot LIOtl vid SL'T ‘73 Altt-z otis - Get] OZ OST ons O€T 
oe roves 966'EST'T 000'0GZ, °°" SeIBOITTIED | |! we = ZOL-**"* 40Q0300 | Oe «Ge Gert Gert “ait erie 6 soe dsoy foots © Mier er joe-tr Mortis Hes | es GS0t 
‘ 19S'9Z0'S | EOS'SZB‘TIT S030N |... 0g" O'gOr «"* sequiesdes | OE, Ot ig Cor war | oe 6 | 2 Alst-€ 41z |gt-tt S09 | Sec |S%ex 19 
om Se ry Hovonse pu seo ee Fe Ane | Bie Re Tie Bet eee EIS eee Alfed WES Bitlds MBE pth 
5 ‘er ‘eas ceciemhs <4 0464-4 3. DU sas wsaae +| ** 00" ‘ , 
oe 3 Bay 6hF'808'STS £10'866'ETS T8IO,L oo" (Sa ipbabelaeel ase by ae 009 ‘FT —\%or Hee Hiv | or 98 |'* oo AlFt-s Hr lb -t Sze me 14 Me 4 io et 
Sng de 4 beer : its  Salpettbaeat 8 009 ‘9T —|%rt HST Sor | SS IP 9 is 00% Alet-g 6 |€-t Mt! It z | 4 
$¥0'08 a & ‘s* OBL'9UT, |“ SBuyABS “§ “A er eTOr ‘"''"""* Wady | o0e'sz —|%s esp 6 |** 292 Alet-€ € Igz-Tt | % wet Z KPT 
‘ s INL | gze'tsz'6 OLL‘OL9‘ET “" "°° AinsBaiL ra O'TOT yoreyy 
rte 7 Aine ee. oe «soe? pricirns Aq120qIT 62° FOI ***’ Aaeniqag | 002, % +/KIc Yr Hiei ee 9 © oF Aj, -t Yer at-0 “It a (Net “ee (Rt 61 
$20'09 rh Atnp scahanadliatadenes owe cy Tipeuo = — 009. ' + 14 1] OL oF H ay 00-4 fleet to it it-6 oe 82 
Tae Sanditt | ve.'te 200 ‘sete'90 Tepuom| fem, sown TO) vera aE | Gover IRE gt Sat | are ol: ae aie Br late get id yet le Qu 
-3nO ; ae (siBljoq jo spuesnoyL) UO PIA “eFav—~ puog 004’ t— Ly a et. H 10, 208 a st-¢ 4 Oot 4] ue i] et sr 
(penuyue)) STTIA AUASVAUL ONIGNVLISLIO SLINIOKV ‘GNGUL LNDORa pened *% gat get m4 09°98 4 8 gut a att serie or ie att yee" Tor .t a4, 
WIUJ 00S 76 %%6 096 | ** ost du jd WI § 404 M\ez-£ Yoo izz-tr 96 (Meo _ sz |\HOE | 8 
S9TFIINIIG }us 9A0F) S9}EYS pe ywuy) ooo §=8i% —i%er wer sti" | add be du 09g 204 Alzt-s HH |6z-Tt Sst!) 9 AST tis %LT 
y \% — SE aes ort eesee Sujangowznus “ . 008 %I —\"ez «M8 HOE | et 6 |B 206) Ge-t -Ztlooo‘o0e §=Nun'''*'*' du 3y8jera § O/FI-£ § |@t-Tr Mee | Tt Hu | L Bez 
oan ee a | Mee Roueuyramy (Lette |Se-EE Yt OB T—|,9F yor fut | tes |'° Fe “74 Sanna g Alc-, .o |p -Or Hor | | FOF 
svg [23,UOl wT MOT USH| “exdxT jawed mortise us eee a) we ¢1.. MB Ww Ore St ae Lt 8 
s.n00M | 8.9Aal geen wae 008 —|"L 5 Se 208 pawoqueded posruia|sz-t Hz (sz-11 %L \St ME Bs %s 
ne pee 006 +|_ OTL AGOT . OTT] ross 6 [OD Sz'T uy See) HUAST-£ M18 |9Z-TT | OIT| 98 ad oor 
‘SLHDIN O0T ‘sz —|%LTx Lt BLt | os 6 |: * 992 du duy eep pesun|et-¢ . 8 -IT st {ut 08 | 
006‘ z —|. 69 ye OL | 88'S 610 292 SE-ST-OT/bE6'¥e6'S aN’ * da 3g pesqun |zz-8 ¥I-S 2 | 
008'% %P ¥ ¢ |sop $ 2GL 62-€ -6 \000'90€ Tan" *"*" du 1% 3A \st-2 6 -T : “ 
00 T-|,68 68 _68/| SIL Vi® SLT 3d poomesg pewuNitz-£ — 99 |fz-9 
009‘T zi Het wer | so =" * «OST OTS Poomesq’ poqun|et-£ % QT-IT oT | ot i 
oor'st «1% —l%OT t Ariss 6 ve 495960 ee ane St Inq peyun|+t-9 L-t ‘et | ST 
OOT‘OT —|%er Her Hr | ts 6 [O oc du jd Ad diy powun|er-¢ T2-Tr Le "ze oF 
00 ‘SZT % = 88 Go" L |90° 6 |** 90T ‘du dz0y pesyun|1z-z mt Tz- tt Br we + Hr 
00e‘Z z+] ¥% ¥Z | 6L'T 6 | 2054 WU-LIB) PONUAIII-T MrT |1Z-TT aa 
OOr'T €—| f TW | bh) e's 66 |S 009 da OD Qz¥Q su |sz-T =: OF |GT-IT aL se %os "OL 8& 
euou, "* | STE | SIL MOTT] Fees 8 8 gut 34 -%L V 3° HG BUNT -OT _ TIT|L -8 SIT! LOT. OZt|, Zé | IIt 
000‘E "+ lee wer Kez | ee = 9 [6 20% du ury 30 si UM ioT-S %0z (6 -t %Oz \%IZ %6z \Met 4 
oot T+!|_6t (6 @ti/On° 61" ** du qosog wy wuniéz-£ 92 joz-Tt, of | 8  2t| & Nut 
008 ‘9+ tT +/%zt It Her | rp el: *° SOUrT ITV PeRUNIEI-£ By (LZ-1t Het | € ip 
009'ZL z+ w 66 a wey peyunlet-c %6 |oE-Tt zz T | ‘ 
006 T —l%ee ez | ts 9 | 290¢ du 28) yUBL worm |gT-Or Moz |LT-L 9 | or 34 
009‘T +| os %18 | 28'S 6 |B 00% 9-2 -T \Ter‘c66 8 “""** "tT" 34 OUP¥a BON |FI-£ HEL |f -L 06 "et | 98 
009s = [ST + Tx %eor 4z0tl 88S «6 |'* OST OES -T lOle'wez's aM" ***** sped Goranisz-¢ “zg \or-t ATIT ba, %T9 ze 
oos’s |% —l_ 0% _ 02 oe |e 6 |°* 992 77 ***5 at TO HO “OUD !D -z %PT [eI-Tt we ip It oz |%8 x4 
002'6T T—I%IL HL Ret 6 |"* 909 oo <**: OD ¥ 28) uopuAisI-t = [OZ-TT Hor |e “3 5s" 19 
00L‘Z —| tb Ir et SL’ Il" * 208 — aa “need @ 3eq unisz-c _ 6z ize-t Kos |%ee 
euou, ' | SO SZC Seti ens. @ |b opt “*3d du g-s0NTa-poomsepuyy|2T-2 H%Ozt\o -b | eet| ZOT - $01 
00z'T * | os H6L 18 | ees 6 |** OKzo XNN ‘du J-230NTH-poomsopul|6Z-F WwES |GI-IT %z8 96 gs yo 
000‘T +|%8 € %e | 80° 9 |°* 90% ga da 00. # NWIN'01-9 Hr It -tt 
092% 61+ |%S9 b TL |S8°SE Stl" SLT “""3d wwsy Guy 43K) UPAL|ST-£ — ST |OE-TT. Te | 3 ust 8” 
006‘8T €+\%*or %L Zt 8k ZI\°* 00% OMLdU UwsL dey 4340 UAL |> -9 6Z-Tt %Zt |*T 
002'8T —|_T8 (08 _ze | LeTm esi" °° : 3d du xoq Ammguep womy|e -0r %bz |6z-TE. ze | * 
002 ‘02 =a ad |S ease AJOL’ "du xoq Amguay wea |9z-8 — ST SE-Tr He | " an 
009'T —lhL L top 6 |" OCT TE-ST-OT alla OTS 19098 Woomnzz/eT-E KE |st-TT \%e %6 %z1 
000‘ a + SP ct a) \. 20h «TET -% |GLT'ZL «= OU" * “du sOwaL-xUNILFI-O1 KE |OT-9 Ro %s 
002 00L z2+i%ce _ +6 Hoe] ‘"** °"|0 Ost SET -OTle0o 6, dx09 9009 HLI> -F | 69 |Z -IT Hz6 |\N09 | BL 
008 OOT‘FI +| memssst) Sees hots STE‘6z5'S a d10y 4u0D WL\et-£ YI |sz-TT ‘4s wg * xf 
oor 00% —|, 8 er Ft jew 6° 99% = TE-St-L l000‘seT du sum % onsuwsy|}1-¢ 9 -I Hct He =‘AEt 1 
008 002s ¥T & 3. St ARR SET'SZ9 WAAL SS ATW 389M FY OsUBLL|67-F 9 -IT %ST | 
00% 000‘0¢ T—i%Il HIT LST | 8h «Wis OST = SE-TE-2 |L50'007'Ez VL""*** "du diop somwsuwsy|zi-£ %F (0z-IT Her |Ko Hs 
00% 008 ‘OT ha —|%29 ‘ALO WOL | tes 6 [O O9'Ts ge-s 31/296, (4344 du seoq MOM HURL |cT-£ ez |St-Tr HL | +z | OTF et 
001 - 000‘0 —|%0T Of AIT | Is 9 /|°° 908 TE-T -F |960'Z66, Ot$ XV 90 AuRLicst-e By |oz-tt Rrt |%e Ks 
Oez't * Oe | 26 Yar | 006.” |r —| cor or eor 186 6 \O ont set -oritereee 34 gomey aoveat spit lat lve er-tr Grovinito ois 
oz + < ee 3 &e-11 26 ‘so Ieee His oos‘st I —IMTL “KIT Azt ise 6 1°° 90€ Te-9t-2 lece's66's du Sy 138A OPELigt-€ %L |TZ-Tt %ZT wit (88 € tt 
Sores [23.4O|seT MOT USIH| eres [pol owY equ | persrT eeTONBIATAGY JOHHL [938 mMoT/078C USH| MOT aad MOT U3IH solv [93.UD/IseT MOT U3IH| eres |poHeyewy efqe | peIsrT seUONBACIAQY JOHHL [ee mortiexwd Us| MoT | “OT U3IH 
8, HOM real AON-SZ “A ied |-ad Sq | servug PUB #49078 as Od SE6T veer 61 8.H92M |S, HMIOE “AON-GzZ “AO -2 | serv uw s}H90 e! 89 3) ¥ 
(eosuey amy esciyuten|-paepraicieey— ~ § sot I SUMS sguee SAM | esajutea|—puepraiaisey—| - ee | —— - — 











wilh 








O€ ‘AON ‘Aepinzes 


pantni05—osueq xy 40016 yIOX MIN—suoljsesuelyp YI0IS$ —pepugq 4M RS 10J 





Se a a eer eT T Tere — 




















798 


THE ANNALIST 


Friday, December 6, 1935 





ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The number at the left of a quotation identifies it with 


the name of the firm in the index making the market. 


Prices are as of close of business on Tuesday; Mid-West and South Monday. 














M. S. 


Bat. 1919 





Key. Bid. Offer. 
15 Alpine Montan Steel 7s, 1925-55.. 86 90 
15 Austrian Government 7s, 1957..... 90 92 
15 Austrian dollar bond coupons...... ow ee 
15 Brazil 48, 1910 .......---eeeeeeeee 144% 15% 
15 Brazil dollar funding 5s, 1951..... 59 60 
42 Brazil 5s, 1951......... .. 60 
15 Brazil 5s, 1895......... 15 17 
15 British & Hung. Bank 74s, "1962. 51 be] 
15 Budapest 6s, 1962.......-.-+---+5> : 34% 36 
15 Buenos Aires scrip.. ow BW 
15 Chilean Nitrate & Iodine 5s, 1968. ow BW 
15 City Savings Bank 7s, 1953. nen 41 43 
15 Colombia scrip ......-- . 38 41 
15 Cuba Morgan serial 5%s, 1934-37... OW BW 
15 Cuba Mtge. Bank 6s, Ser. B ...... ow BW 
15 Cuba Internal 5%, 1905. at “i ow BW 
§ an Mtge. & Inv. 48, 1 . 

- -—— ies B SS. ” . 40 45 
15 Farmers National Mtge. "Is, 1963. 46 49 
15 Ford Motors of France........ 3 3% 
15 French 4s, 1917. , ° . 50 51% 
15 French 4%s, 1932, ae . e006 54% «55% 
15 French Premium 5s, 1920. cane fe 
15 French LPs ccnccccasceses .160 165 
18 German dollar bonds and coupons. OW... 
42 German Dollar bonds, drawn and 

Se eee ‘ 

15 German redemption loan w. rts.... OW .. 
15 German —- EREERCAREOCSE Ow ° 
158 Graz 8s, 1954..........-..6-+++-> 90 95 
15 Havana 6s, ‘39, first and seconds ow BW 
15 Honduras Internal 3% . BW 
15 Hungarian Cent. Mut. Cr. "Is, 11937. 44 
15 Hungarian Consol. Munic. Tis, 528. 31 


15 Hungarian dollar bond coupons ss 
15 Hungarian Dis. & Exch. Bk. 7s, 63 1% 39 
158 Hungarian Italian Bank 7%, 1963. 40 43 
15 Hungarian Land Mortgage & Inv. 


Tyas, 1061 .......-.+5. ee 29 
15 I. G. Farbenindustrie shares. - 12% 13% 
42 Italian 3%% Loan .......... pee 38% 39 
15 Italian Consolidated 5s...........- 37% 38 


15 Lithuanian Lerty, Loan 5s, 1935.. 99 
15 Lower Ae 


Hungary 


Tis. 1962 51 

15 Nat. Hungarian Ind. Mtge. 7s, "48. 48 51 
15 Nicaragua 5s, 191 ow 
15 Poland 6s, 1920-40, GE, oc cccasce 77 
15 Reichsbank share: ae 
15 Rima Steel Corp. "a8, _— 
15 Russian Kerensky 5s, 
15 Russian War Loan Shae "leis. 16. 
42 Russian Impl. $ Loan 54s & 6148. lg 2 
15 Styria 7s, 1% i 


15 Tyrol Hydro- 


15 Upper Austria 64s, 1957. 102 
15 Uruguay a OR, 5% and 7% 


FOREIGN | 
Matured and Defaulted 
Dollar Bonds and Coupons 


Members N. 
25 BROAD ST., N. ¥ 


4.7 
| BRANCH: 540 W. 6th ST.. LOS ANGELES— 
FOREIGN SECURITIES 





WIEN & CO. 


Y. Sepurtty Dealers Ass'n. 
HA. 
. Tel. NY 1-1397 4 








ydro-Elec. A 


Elec. Poot Ts, 1952.. 77 
100 


ow BW 
87 88 





 COREIONS 


CARL MARKS RKS & CO., Inc. 


NEW YORK CHICAGO 
3? Broadway 





208 So. La Salle St. 








CANADIAN 


GOVERNMENT, MUNICIPAL & CORPORATION 


SECURITIES 


Private wire connection between New York, 
Montreal and Toronto 


ROYAL SECURITIES CORPORATION 


100 BROADWAY, NEW YORK 
RECTOR 2-6660. BELL SYSTEM TELE. WN. Y. 1-208 


CANADIAN SECURITIES 
DOMINION ISSUES: 
147 Dom. of Canada 2\%s, 1945........ 96% 
147 Dom. of Canada 4s, 1960.......... 105}, 105% 
147 Dom. of Canada 5s, 1937..... -105 10555 
PROVINCIAL eon 





| OO 90 91% 
147 British Co uinbia vie 1953. - 96% 97% 
147 Manitoba 44s, 1960................ 01 102 

147 Nova Scotia 4%s, er 982 Srcccecooses 107% 108} 
147 Ontario 41s, 1958............ .. 108 1 

Be I GO, Se oe ceccccccccccecs 109% 110 

147 Saskatchewan 4s, 1960........... 92 


CORPORATION ISSUES: 
147 Brit. Columbia Teleph. 5s, me. . 106 10614 


147 Brown Co. 5igs, 1946.............. 25 26 
147 Calgary Power 5s, 1960..... tose OY 97% 
147 Canadian Int'l Paper 6s, 1949.. 77 11%, 


147 Canadian Rail & Harbor 644s, 1951. 40 42 
22 Dominion Gas & Elec. 6198, 1945.. 831g S45 
147 Dominion Gas & Elec. ¢ S$, 1945.. 834 8416 
147 Famous Players 6s, 1948 96 98 
147 Great Lakes Power 6s, 1950...... 39% 40 


147 Maple Leaf Milling 5\%s, 1949. . 7 38: 
147. Minnesota & Ontario Paper 6s. 23) 24 
147 Montreal! Island Power 5\%s, 1987. or ~ 104% 
147 New Brunswick Power 5s, 1937 &3 85 
147 Nova Scotia Lt. & Pr. 5s, 1958. 102. (104 


147 Ottawa Lt. Ht. & Pr. 5s, 1957..... 1105 = 106 
147 Southern Canada Power 5s, 1955. .104 105 


U. S. GOVT. AND MUNICIPAL BONDS 
HAWAII: 


63 Hawaii (Territory of) rfdg. 1%s,’43 .. 2.20% 
a gre 
Alabama, State of, any issue...... Ow 
H Alabama Counties, all issues...... Ow 
105 Anniston, all issues ............ -. OW 
105 Bessemer, all issues .............. Ow 
105 Birmingham, all issues ........... Ow 
i Ce MD cdccccecvanenes Ow 
105 Decatur, all issues ............... ow 
4 Dothan, any issue................. OW 


4 Gadsden, any issue .............. ow 
105 Gadsden, ali issues ........ ose 

4 Huntsville, any issue 
105 Huntsville (City of), all iss 
105 Jefferson County, all were 









4 Montgomery, any med jane Ow 
105 Montgomery, all issues ........... ow 
4 Opelika (City of), = issue...... ow 
hi i CD ate caneceahtieds.nckes ow 
105 Troy, all issues.......... eccceséee ow 
4 Tuscaloosa, any issue ............ ow 
105 Tuscaloosa, MOBUOB. 0. cc c-ccccce ow 
All 
ARKANSAS 
__ auaieiges 


xht—Sold—Quoted 

SCHERCK. RICHTER COMPANY 
Landreth Building. 
Saint Louis, Missouri. 











ARKANSAS: 
Arkansas Construction 5s.........5.7 
Arkansas Pensions, 1936-41. 
Arkansas Pensions 
papeneee noe 4 —, A, 4s. 
Arkansas 4% 


wore 


ay., 
52 Arkansas wer "hte A, 4%. 
Arkansas Hway., A, 4% 
52 Arkansas war rfdg., A, 4% 





GOVT. AND MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer. 
ARKANSAS (Cont.): 

52 Arkansas Hway. rfdg., A, 5s8...... 91 91% 
85 Arkansas Hway., A, 58........... 91 92 


52 Arkansas 3s, 1944................. 78 72 
64 Arkansas Hway. rfdg. 5s, Series A 5.70% .. 
63 Arkansas Road Dist. rfdg. 3s, '49. 74% 75% 


52 Arkansas Road rfdg. 3s, 1949...... 74% «75% 
Arkansas Road Dist. rfdg. 3s, A 
BPE. cocci cceeceuscecncuseanes T4c 


Arkansas Roads Ser. A, 3s, 1949.. 74% 15% 
yr ag School bds.. 7 -< 





Sewer Imp. Dist. No. rasan ow 
Atkins Waterworks No. 1........... ow 
Benton Co. Courthouse wts........ 70F 


Black Spice D. D. (Lawrence Co.) 30F 
Camden Paving Dist. No. 9 7 
Fordyce Schools 
Fort Smith School 4%s, 1940-45... .100 
Grady Watwks. Imp. Dist. No. 1é 
Helena St. Imp. No. = futures.... 48F 
Hot Springs f g. 4) 5.50 
Independence Co. D No. 1 5s. 98 
Little Rock Highland Sewer Imp. 
Dist. No. 26 sie 

Little Rock No. Heights WID No. 18 22F 
ee ry Street Imp. Dist. No. 
Little Rock D/O Fundings 444s. . ..5.40% 
Little Rock D/O 5s 4.90% 
Little Rock Special Sch. Dist...... 92 
Little Rock Spec. S/Ds, 1936-41. . .4.00% 
Little Rock St. Faas Dist. No. 508. 98 

Lake D/D 

Nashville Lg canesass 


orth 
No. Little Rock. Schools 
Phillips Co. D. D. No. 1 
Pulaski pg Jail 5s. 
Pulaski Co. Schools... .. 80 
Pulaski Co. Re Dist. No.10 not rfd. 85F 
Pulaski Co., Bdwy, Main St. Brdge. 





BS toh tot] Sessuneesesess s erecta z 


Dist. 5s aaa a ieieed mia ecasoed 4.50% 
Pulaski Co. Bawy. Main St. Snape 4.60% .. 
St. Francis Levee Dist. 5%s. 102 104 
CE EOD VED cccccccccccveses . 200F.. 
Southeast Arkansas Levees. 
Springdale © RS 60-6 decicees ow 
rr sconces Cr 
CALIFORNIA : 
63 Los Angeles Water Pr. rev. 48,'73. .. 102 





FLORIDA BONDS 
PIERCE - BIESE CORPORATION 














JACKSONVILLE 
Tampa Orlando Miami 
Key Number 106. 
FLORIDA: 
Ra er err 66 
107 Bay Co. H'way or Toll Bridge .... 66F 
106 Sratenten REC RERA MLA EREC Se +046 - FT 
102 Bradenton oom GRIESE vvcccvcces 8) ° 
oe eae YF 


107 Bradenton ocoe ar 
100 Bradford Co. ride. hway. 6s, long 89 
= Bradford Co. Hways. rfdg. 6s ... &8 


1l Browami Co. Hwy 7 
102 Broward Co. Hway bds. (10M). 44 
108 Broward Co. Hway. ............. J 
1@7 Broward Co. S/D No. 2-3-4-5..... 39 
106 Collier Co., any mat....... ‘ Ow 
107 «Collier Co. Rd. 68, ‘40-47......... 84 
107 Collier Co. Road os, 1936......... 90 
190 Columbia Co. Road 6s, 1956....... 106 
100 Dade Co. H’way 5s, 1945-55....... 4 
Bee DeGe GO. BP. LT. GB... .cccccccccce ce) 


107 Dade Co. S/D No. 2 rfdg. 4-68.... 85% 
106 Dade Co. S/D No. 13 old bonds.. 93 
107 Dade Co. 8/D No. 2 old 5s or 6s oor 


 dcetevdes vesentécoeckgn 
107 Dade Co S8/D No. 13 old 68 
EY Cana anc eensineecmans ance 
| ye 33 
107 Daytona Bea 2 © . APDCA....... 66F 
10@ Deland gen. 6s, 1953-55........... 98 





GOVT. AND MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
FLORIDA (Cont.): 


ll DeSoto Co. Road 5s... .. 

102 DeSoto Co. Hwy. bds. (10M)....... OW 

106 DeSoto Co. . nae 

107 DeSoto Co. Hwy. Sigs- DE, nccs-nwscha 5844F .. 
47 Everglades D. D. 5s co 26 
11 Ft. Lauderdale Imp. 6s ‘ - 31 

ll Ft. Lauderdale Har or 6s 00a ae 

4 z. Lauderdale Harbor ........... 3144 

’ 


Lauderdale Imp. : jaseste, ae 
108 Ft. Lauderdale Imp. .. peer 
107 Ft. Myers Imp. ...... 





107 Ft. Pierce Imp. 6s. . 25F ee 
107 Ft. Pierce Inlet Dist. 63.......... 28%4F .. 
100 Gainesville 5s, 1955-65............. 105 
102 Glades Co. Hwy. — (10M). 54 
106 Glades Co. H'w .. 55 
107 Glades Co. ways... akin Wiad 5oF 
fe renee enone ae 
ti Hernando Co. Road 5is. ase ae 
100 Hernando Co. Road 5%s, 1955 

4. .. Serra b soe Ma te 
107 Hernando ah eae 516s saeco Be oo 
11 Hialeah 6s c Peer 
107 Hialeah I ‘os ae 





Active Market 


in all] 
FLORIDA 
Municipal Bonds 
THOMAS M. COOK & COMPANY 


WEST PALM BEACH, FLORIDA 
A. T. & T. W.P.B. 82. Long Distance 81 83 











11 Hollywood Imp. 6s..... ° « HC 
107 Hollywood Impvt. 6s. --. 454F .. 
108 Hollywood Impvt. ..... oon eee ns 
107 Hollywood Harbor 68.............. 32k 
108 Hollywood Harbor PET 
107 Homestead 5%3-6s . 5n00095<6 ee 
100 Jeffersor — Hway. 5s, 1945-50. .103 
BE TEMIIMNSS occ ccceccesccccecceccens 31 
160 Lake City 5s, 1954... 88 
107 Lake Co. Rd. & Br. Dist. ‘No. 1... 75 
107 Lake Co. R/B Dist. No. &- nee ° 70 
108 Lake Worth Inlet Dist............. 65 
ll Lavy &. Rd. 5i%s................ 85% ss. 
61 Miami 4\%s ........ Sere mgm nr ieee ieee 75 
102 Miami 5s (10M) ..... o0eee was 75 ° 
47 Monrce Co. hway. 54s . . OW 
107 Okeechobee Co Hways, APDCA. oF ss 
47 Orange Co. Road 5s | 99 100 
47 Palm Beach Co. R/B 5s ... OW BW 
102 Palm Beach (Town of) (25M) eoene Ow ° 
1037 Palm Beach Co. BPI Gs........... 45F 
108 Palm Beach Co. BPI oencsae Oe 
102 Palm Beach Co. ve ‘No. 1 bonds 

EE peek deben ads cathe Deena Ow 


) 
108 Palm Beach County Rd. & Schools. OW 
100 Pasco Co. rfdg. Highlands R/B 
Dist. 48-53. lonz mat 1 
11 Pinellas Co. Bd. or R/D ref 4s... ow 


47 Pinellas Co. R/B & 8/D -6s....... OW 

102 Pinellas Co. Dists. (10M) coe ae 

106 Pinellas Co. Districts ree 

102 St. Lucie Co. ry bds. (5M).... OW... 
47 St. Petersburg c/d 5 - 61% 62% 
47 St. Petersburg c/d és . 62 64 
107 Sarasota Co. pees. APDCA. - & « 
47 Sebring L/W . 14% #16 
107 Seminole Co. PSE 5s... -. - 
100 Tampa Rfdg. 4%s, 194 o 

il Tarpon Springs ° .. 15% 

106 Tarpon Springs .... wes ‘ 

107 Tarpon Springs 6s 15%F .. 
106 Union County ....... ose an oe 
1e7 Union Co. Hway. 6s.... sosoe Oe 

107 Vero Beach Imp. 6s Keawnneid Ow 

107 Volusia Co. R/B Dists........--.. OW 

107 Walton Co. Hways.............. - 91 es 
47 West Palm Beach c/d 5s. oe a 32 
102 West Paim Beach c/ds (10M)... wy CO; 
GEORGIA: 


40 Georgia Municipais, all issues.... OW 
17 Crisp Co. Hydro Elec. 5e oO 








Cover 


Bid 
Atlan Si 
5—Hanson 


Dearbo 


ee —' 


NY 1- 
14—Coburn 


3—Lester, Carter & 
St., Chicago. ond State 6156. 

4—Mithous, Gaines & Mayes, = Webb 
Crawfo Bl 
Phone 3-6181. 
95. At 


St. Lous, Chestnut 4640 ; 
Harrison 2501; A. T. & 
10—Harrison & Schultz, 120 Broadway,N oW. 
rae COrtlandt 7-4852; Tel. N. Y. 


Hartford, Conn. 
15—Carl Marks & Co., Ine., 32 


27 State St., 


dg., Birming Ala. 
= T.T.Tel. Birr’ ham 

lanta: 404 Rhodes Havert 

Phone Walnut 2218, A.T.T.Tel. 


" Tits 25 Broadway, N. Y. 


Phone Digby 4-8700. See Page 799. 


6—Westheimer & Co. Wainut St. 
Cincinnati. Phone Main 0560. 211 
. Redwood St., Baltimore. Phone 
Plaza 7100. 

7—Walter S. Place & Co., 35 Gongzece St., 
Boston. Phone HUBbard 71 

%&—Harder - Mengarelli, —~ 602 State 
souer Bidg., Syracuse, N. Y. Phone 

9—Fuller, Cruttenden & Co., 120 8S. La 


=. Room —¢ Chicago. Phone 


(500; Milw., Marquette 3372; 
Kansas City, 
Chi. 35. 


Brothers, 2 Rector St., N. ¥. 
4-0960. 


Phone Digby 
i2—Baar, Cohen Co., 1 yn febsctor 24820 Ss. 
Jersey bac? Phone REctor 


A T.T.Tel. JCY 1 


ge 800. 
13—F. T. Sutton & Co., 64 Wall St., N. ¥. 
Phone HAnover 2-9335: A.T.T. Tel. 


& Middlebrook, 100 Pearl St., 
Phone 1 Htfd. 7-3261. 
Broadway, 


N. Y¥. nese Digby 4-1530-45. 
La Sate 
6694. 


208 So. 
cago. Phone State 


,N. Y¥. 
’ Front 
209 Se. La Salle | 


KEY AND INDEX 


16—Burnett & Van Tuyl, 60 Wall St. 
Phone HAnover 2-6622. Teletype Bet 
Sys. NY 1-1499. 

17—Steelman & Birkins, 60 Broad St. 
Ph Anover 21000 AT RT.NY 1-211. 
See Page 800. 

18—Outwater & Wells, 15 Exchange Place 
Jersey City. Phone Bergen 4-8900; 
wi Y., REctor 2-2881. Nw 


19—Cooley & Co., 100 Pearl a 
Conn. Phone Htfd. 2-1211 


ng Boston. Phone Capital 4330; 
Digby 4-5372. 


Phone BOwling Green 9-7 
22—Chandler & Co., Inc., 1,500 Walnut St. 

Philadel hia, ' Phone 

packer N. BArclay 7-1638. 
25—Gray, Shillingiaw ‘@ Co., 

Trust Bid 

6-5661; L.D. 58; A.T.T.Tel. NHVL 22. 


Orleans. Phone Ra. 7386. A.T.T. Tel. 
NO 298. 


Orleans. Phone Raymond 3329; 
-T.T.Tel. NO 9. 
10-Geostee™e. Meeks & om 50 Pine St. 
hone JOhn 4-4560. 


ldg., San Antonio. Phone L.D. 
A.T.T. Tel. SA. 2. F ng Page 799. 
a2 WeGeck, Smith & C 


Page 


2424 
20~Vienab: Hill, Inc., 305 Boy 
Little Reck. Phone 5174- rd L.D. 1 
A.T.T.Tel. LR 7. 
36—Lancaster & Norvin Greene, Inc., 
aed | m., MN. ¥. 





S1_DaBesque & 
one HAnover 2-0360. 


, Market 
Hartford, 
0-65] Font. Homsey Co., Shawmut Bank 


etiaatianeenn & Co., 61 Breodyey. N. Y¥. 
American 
+ Nashville, Tenn. Phone 
27—Moore & Hyams, 610 Common St., New 


28—T. J. Feibleman, Carondelet Bldg., New 


2-tiee & Co., South Texas Bank 

? 323 ; 
1446 Penobscot 
Bldg., Detroit. Phone CH 4900. See 


799. 
$2—Enyart, Van Camp & Feil, Inc., 39 So. | 
La Same St., Chicago. Phone Andover | 
A.T.T. CGO 965. 


le Bildg., 


Phone HAnover 2 
Co., 25 Broad St.. N. Y. 


Penny- 


The number at the left of the firm name identifies it with the ae Ea: number in the listings. 


i—H. D. Knox & Co., 11 Broadway, N. Y. 
Phone Digby 4-1389. 
Boston. Phone CApital 8950. 

2—Edwin Wolff & Co., 30 Broad St. 
Phone HAnover 2-2432. See 











38—W. K. Ewing Co., Inc., 130 W. Com- 
merce St., + 7 Sapente., 


n 
39—Lamar, Kingston & Labouisse, 1,247 
Canal Bank Bid ag. New Orleans. 

8; A.T.T. NO 94. 

40—Clement A. Evans & i" 1010 First 
arse Bank Bidg., Atlanta. Phone 


Main 1 
4:—C. H. B. Phillips & Co., Packard Bld 
Philadelphia. Phone Rittenhouse 0980: 
» ee 2-4176. A.T.T. Te 


rae 

42—M. Wien & Co., 25 rend, St., N. ¥. 
= &.. HAnover 2-8780. A.T.T. Tel. 
NY 1-1397. See above. 

43—Robinson & Co., Inc., 120 Soe. La Salle 
St., Chicage. Phone State q 

44—Easland & Co., 49 saat St.. Hartford, 
Conn. Phone 2-0151; N. Y. CAnal 6- 
3250; A.T.T. Tel. HPD 37 See Page 


oP pan Ble & Co., First National 
e-, ees “yy Phone 6-4360; 


“Kae. fom Wright. " , 3 49 Wall St., 
N. Phone HAnover 2-1166. 
48—Herbert H. Blizzard & Co., 123 So. 

Broad St., Phila. Phone Pen. 6161 and 
Race 251i; N. ¥.. HAnover 2-4120. 
50—Seddon, Morfit & Harvey, Inc., No 
4th St.. St. Louis. Phone Centrai 
8116; A.T.T. Tel. STL 67. 
52—Scherck, Richter Co., Landreth Build- 
ing, St. Louis. Phone Garfield 0225. 


53—Walter R. Bass Co., 115 W. 4th St., 
J ittte re Phone L. D. 6; A.T.T. 
el 
54—Winslow & Co., 49 Pearl St., Hartford. 
Phone 7-3164. 
55—Seybolt & Seybolt, Inc., Third National 
Bank Bldg., Springfield, Mass. Phone 


4- ; 
56—M McHale Co., 115 Broadway, N. Y. 
“+ yy | "7-3290. 
H. Berets & Co., Inc., 120 wen St., 
N.Y. Ss. ANdrews 3-8732. A.T.T. 
Tel. NY 1-632. 





OW—Offerings Wanted. BW—Bid Wanted. 
569—Putnam & Co., 6 Central Row, Hart- 


60—The 
a~t Small Aon ogg Co., 


es-Stitel, 
64—Utrusco Corp., Union National Bank 
65—Loew! 208 E. 
85—Peltason, Tenenbaum & Harris, Inc., 


96—The Bankers Bond Co., Inc. -, 4th and 


799. 
oom. os & Troster, 74 Trinit 


ge 799. 
ete ~~ Corp. 


JK 
i > M. Cook & Co., 


8189. See above. 
105— Watkins, ecrew & Co., Inc., Wood- 
ward Bid Ne oy: ham, Ala. Phone 
3-4978 an . 
| 106—Harrison, bMS. & Co., 942-947 


1o1—Corrigan, 3 ‘Muller Co., 600 In ham 


L. 
108—Dee & Co.. Harvey Bldg. West Paim 
142—Randolph & Co., 2 Rector St., N. Y. 
A. T. & T. 


Tele. a 
147—The Royal Securities Cor 


ford. Phone 5-0151 

Ranson-Davidson Co., Beacon 
ee. Wichita. Phone 42308; L. D. 
186 ; T. T. Tel. WICH 12. 

First em. Bk. 


yun ayy io whone L. 130; 
TT H 6. 


Mee Ty ° Co., Inc., 105 W. 
Adams St., Chicago. Ph. State 5770. 
7. ie Rock. Phone 4-1247. 
Mason St., Mil- 
----&4 Pi. Daly 5392. See Page 800. 


7il Boatmen’s Bank Bidg., St. Louis. 
Phone Central 9626. 


Market Sts., Louisville. Phone L. D. 
238-239. A.T.T. Tel.Lsvl. 14. See Page 


Place, 
N. Phone WHitehall 4- . See 
Page 
» 1,608 Barnett Natl. 
Bank Bldg., Jacksonville, Fila. Phone 
5-3680; L. D. 47. A. T. & T. Tele. 
‘VL 181. See above. 
Drawer B-4, 


West Palm Beach, Fla. Phone 8188- 


eee = Be- MMi 2 Phone 2-5126- 


ag., pian, Fis. Phone 3-2137 and 
A. T. & T. Tel. MMI. 18. 


ach, Fla. Phone 


Phone Digby 4-2960. 
N. Y. 1-158. 
100 Broad- 
way, N. ¥. C. Phone tor 2- , 
See above. 
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ee | 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
GOVT. AND MUNICIPAL BONDS (Cont.) GOVT. AND MUNICIPAL BONDS (Cont.) 
. . i. ll 
Key. Bid. Offer. | Key. Bid. Offer. “OVER-THE-COUNTER , We Buy and SellSSSana0% 
ILLINOIS: TEXAS (Cont): ic Uti 3 MORTGAGES 
85 Drury Drainage, Rock Island Co. 17 Childress cit Sewer 87F Public Utility Bonds & Stocks ‘ 4 
és (1920 Dating)............... 2F 1? Chan oe” MEM -novasess ow Associated Gas & Electric : d title > 
33 Chicago Tax Warrants, all issues... ow BY | 17 Corpus Remmnatiasetssstonteesennece RF 16F Cities Service Co.—General Telephone Co. ‘ and title company > 
lenge Par 6 Fo ge BM | 17 Corpus Christi 5s, c/d............. 4 
$2 Chicago West Pk. Bd. Rets........ ow |. z po Saristi a Rev. ¢/d.... OW .. Also see quotation list below : CERTIFICATES 
KANSAS: 5@ Corpus Christi onal Ga: ao:..: aap rm Re : DUNN . 
. 7 ANSON & HANSON of 
» 4 > 
Si areas: State of,‘ iis oS: QW All 4... LES RE... | Members New York Security Deslers Asse. |p 
Oe PDR, oc vavcccncccccccece ow .. 2 ine St., New York John 4-1360 
Pr. TEXAS PUBLIC UTILITY BONDS (Cont.) : : 4 
86 Ky. Bridge Revenue 3g Mts No. ee a MUNICIPALS os - > ee. 
Bought—Sold—Quoted lami Bridge Co. inc. 6s.. 26 re P ate. 
96 Ey. Beas } wg ‘ * ng "B..103% 104 9 Minnesota No. Util. 6s, 1944. 98 9 INDUSTRIAL AND MISC. BONDS (Cont.) 
96 Ky. Bridge Revenue “a 30, No. los 104% iH.CBu & COM 58 Missouri River Sioux City Brdge. 7 Key. Bid. Offer. 
96 Ky. State Insti Wis, Ser. ‘A... "103% 104 RT PANY Ist 6s, 1953. Se 
96 Ky. State Rd. . 5s, Recent....101%4 102 Incorporated 58 Mobile Bay Bridge 1st 7s, 1951.... 92 93% Se et mest) Oe, 1098 -..... san°+,93 95 
u Kentucky Munetb — 7 - Sterling Buildin Houston, Texas ri Nashville ya Ny ei @39F 43F 58 Graniteville ‘Mtg. "ta, Ioan = 1-00 
er’ _ ville Gas eat. 58 un t < 9 SUES «+sseees : 
s s ~- - 18 wey Sennay 2 ee. River Ry. et a" - a lg ang bi F Co. op,"8 73 15% 
las Lev 40- 3 4 | eee 5s, ap : 
KENTUCKY £3 Dalves Go."Road ‘Dist €, €0,°40-48 ow 12F 2 New Ort. Gt City & Lake R. R. 5s,°43.100 101% 60 Hinkle gf hiten W.) Co. (Wichita) ~ 
* os 38 DeWitt Co. R/D No. 5 or 8 (20M) OW .. ew Ori. City, Lake RR. 5s. "43 OW .. 99 H Blectric és,’ A ae the . : 
28 New Orl. City R. R. 1, Mtge. coker Electric 68, '53 ........... 102103 
Municipal Bonds 17 Donley Co. Sm R/Br Fag. IMG Be ag Te Oe MEY ay oy, | 89 Kelaey Hagen Gone, i948 ¢0°<.-1I9 tae 
——_ — 80 Duval Co. Road 5%s.......... . 98 BW 39 New ort City R. R. gen. 5s, ’43... O a ne owler \) 33 + 
THE BANKERS BOND co. $8 Duval Co. Rd. 1924 or 1925 issues 4 New S Se. Serv. te oe 1935 “uF TF) & Marshal Radiator soins... ET 
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17 Aldred Investment Trust 196i 56 53 10 Potomac Edison 6% pf............ 101% 102% i Piymouth Cordage .........-...... 104% 106 
99 Aldred Investment Trust 4148. e@ a tt ~@ a S 5 Queensboro Gas & Elec. 6% pf.... 82 84 142 Rockwood Co. com................ 24 26 
17 Aldred Investment ag | com. oa A - 5 Rio Grande Valley Gas com....... % 7 tae eee a kn H 4 
17 Alliance Inv. Corp. 5s, 1949....... : ‘xy 5 Shelter Isiand Lt. & Pr. pf........ 98 ee 34 Russell Mfg. Co.. "tts of gg 
17 Alliance Inv. Corp. com........... “eo fa Ist Conv. $5 Pfd. 5 South Carolina Pr. 6% pf.......... 8285 S aantee Ghaie Dhontees ‘pie: st 
4 Smence Das. ay 5 Be. a 39% 160% Circular on request 18 oo Rew Gas El. & beer a8 14 Scovil Mfg “ea 3284 32% 
e > ff ~ . . SH eseocecccesecooecsecsoeces 59 Scovil Mf 4 1. . . 3s 
Hy Amencen Copia) Sorps' Semis. au 4 Stostnan G Babine g govineere Gat Ae thy | Sinmone Hew a Pui ce Som’ Ow 
17, American Capital Corp. Br com. zee we 60 Broad St., N. Y. pias. | 2-7500-5973 19 Southern New England Tele. om... @ 133 : a orca com. jie t. €. iy 19% 
17 American Capital Corp. $3 pf..... 24, 26 Teletype N. 18 Southwest Gas 7% pf. ........... 26 © ©= 30 19 Stanley Works _..... : 3918 40% 
se American & Continents Corp, oi: 30% 12, BG prinetied Gag Light 0000000000 08 HL | a2 Unites Cigar Bors cont..." et See 
23 American Founders Corps com. OOM PUBLIC UTILITY STOCKS iS Tenn, ‘Bastafa Bloc cube pic. at M2 United Clear Stores pioessec ae 
24-44 ee 19 Appalachian Elec. Power 7% pf...105% 106% | '@ Texas Electric Serv. 6% pf.-...... oot? 104” | 35 U. 8. Envelope pf... 123 
29 American Founders Corp Fe oe 3 : ae er -. “oa 9 5 Toledo Edison 6% pf S inmaiesieatied 10214 ¥ % Utica Knitting pf. ae 65 a 
17 American & ee _— poo % : : 3 me , et 2 nes Ta pt soves , 8% 5 Toledo Edison 7% pf.............. 108 10914 54 Veeder-Root, Inc................-... 69% 70 
17 American insurancestocks Corp. un. 3” 4 3 Atlantic City Elec. 6% pf......2... 106 108 3 Utica Gas & lee. $6 pf. St gg | M2 Walworth Co. new, w. i... ia. 
"| Atiantie Secs. of Boston 44s, 1963. 38% .. 5 Brooklyn Ediso Sei kc diva eS 8 Utica Gas & Elec. $e oe. LOLI. 9M 98% 1 West Point Mfe.. . 67 70 
4 Bank: “ Investment Trust oom. 4 “4% 10 Centra) Illinois "Lighting 6% pf....106% 107% 3 West Texas Util. Co. $6 pf........ Said 58 40 West Point Mfg. Co.. 68 
~~ — ; Cinci ti Gas & Elec. 5% pf 101% 102% 5 P sinter 61 Wichita Union Stockyards com. 96 
17 Bankers National I vesting“) A : 19 Columbus Ry. Power & Lt. 6% pi.104" 105 .@ 4 —) ia =-_ = 35 Wico Electric com 19 
17 Bankers Nationa! Inves Ae, es ne a a ern wer pf.................100 .. | S&S Wico Electric com...............++ 
Trad f 55 Wico Electric pf.........-seessee - 0 ee 
17 Bond & Share Trading pf ‘a(S sous arom... ame aml } any ly a, OS so é 36 Worthington Bali A & B.......... ow BW 
ty British Type I nvestors. 43c 59 Conn. Power ....... LE 3 Wisconsin Lt. & Pr. 1% pt. en wn. ILADELPHIA AND VICINITY STOCKS 
17 Capital Administration’ be a) ” foatnenges oe oe sag 1% en aa” 65 Wisconsin Michigan Power 6% pf.. 94 % “— perneoyet = om 
rere § r. . 6 ecnesseceee scon. oheasye acess we 
a Shain & Gensral Bauitios com. su rine 5 Denver by ney pear. ” ehbee oe - ae PUD. Serv. C8 pe 8 . = bw Greats £ oo nnneeteses oe” é 
[to » |S eommeane. INDUSTRIAL STOCKS 48 Globe Automatic Sprinic. U.8.." 2% 
17 Commonwealth Securities pf....... 1 18 142 El Paso Natural Gas 7% pf....... 40 es eo frre 13% ~ 48 International Textbook .......... 2 3 
16 Continental Securities deb. 5s, pees. +o 91 6 Empire Dist. Elec. Co. 6% pf...... 37 40 36 Allendale pf. & com............... Oo B 48 Lukens Steel VTC...........ccees 6% 8 
17 Continental Securities 5s, 1942... 90% 18 Essex & Hudson Gas .......... ..191 195 14 American , tb, seeenendias ioe «4 48 Phila. Dairy Products 64% pf.... 13 15 
99 Continental Securities 5s, 1942..... 59% 91 5 Florida Power Corp. T% pe anitideeks 78 80 19 American Hardware .............. 331 34 48 Quaker City Cold Storage, A...... 1 sa 
16 Continental Securities $5 pf........ 36 es 5 Florida Telephone com............. 2% 5 59 American Hardware .............. 32 33 Oe  iccnncandnnadaceees 10 13 
17 Continental Securities pf.......... 36 38 BG Ce Gc oc ceccccccccceses 5% 6% SF... Ree oree 62 65 48 Wrought Iron Co. VTC... 222.2222: 1.40 1.80 





Dividends Declared  “““i'tic Amma” and Awaiting Payment 






























Regular. Pe- a Hidrs. of Pe- Pa,;- Hidrs. of 

Pe- Pay- Hlidrs. of | Company. — riod. able. Record. Company. Rate. riod. ab'e. Record. 

Pe cage Rate. riod. able. Record. | Ciorox Chemical.... Q Jan. 1 Dec. 20 | Harrisburg Gas 7% pf...$1.75 Q Jan. 15 Dec. 3 

braham & S. me. esescee OG @ Dee. 3 . Columbia Broadcast Sys, ‘A. He Q Dec. 27 Dec. 13 Hearst C bs 7% pf A.. 44 Q Dec. 14 Nov. 30 
Affiliated 3S 5c M Jan. 1 Dee. 13 = ir: ilies te te tlh dea 4 Q Dec. 27 Dee. 13 Helme (G W) Co........ $1. Q Jan. 2 Dec 

Agric Ina(Wotertown,1 Y). 75ec Q Jan. 2 Dec. 20 Columb - Xenia RR. ..-$1 .. Dec. 10 Nov. 25 MD siseune-eges.e:e.6:4 $1.75 Q Jan. 2 Dec. 10 
Alabama P §7 pf...... ..$1.75 Q Jan. 2 Dec. 14 as He Cre = nde enaee eae 3 Q Dec. 31 Dec. i! Hercules Powder .. 75e Q Dec. 20 Dec 

Do pf.. 1. @ Jen. 3 Dee. 0 | De G46 pt.......... Q Dec. 31 Dec. li Hershey Cr Co Ry. pt S Jan. 2 Dec. 15 
Allied Chemical & Dye pf. $1.75 Q Jan. 2 Dec. li Comwith “ue Cp 7% pf = ‘a 75 Q Jan. 2 Dec. 14 Hightower Oi) & R Co M Nov. 30 Nov. 26 
Al Strs Corp 5% pf..... .$1.25 Q Jan. 2 Dec. 2 ; OO. >) =e Q Jan. 2 Dec. 14 | Do 6% p ae M Nov. 30 Nov. 26 
Am Auto Ins Co (St.L,Mo)50c Q Dec. 16 Dec. 10 Do 64  f Sere sivaay Q Mar. 2 Feb. 15 Heme Fam ‘Ins. ..50e Q Dec. 16 Dee. 5 
Am Bank ep ‘Tse Q Jan. 2 Dec. 11 | Crowell Publishing ....... 25¢ Q Dec. 24 Dec. 14 | Heno’u Sug Co, Ltd..... .10¢e M Dec. 10 Dec 
Am Bk Stk Tr Shs ...06 .. Dec. 1 Nov. 15 Curtis Pub pf........... $1.75 Q Dec. 30 Dec. 9 Hoover St! Ball Co........ 15e .. Dec. 23 Dec. 12 
Am Cigar 6% pf.. $1.50 Q Dec. 31 Dec. 12 Danahy Faxon Stores, Inc.25c Q Dec. 31 Dec. 23 Hygrade Sylvania ........50c Q Jan. 2 Dec. 10 
Am-Hawaiian 8 S .25¢ Dec. 31 Dec. 14 Dayton Pow & Lt Co 6%..50c M Jan. 2 Dec. 20 Do $6.50 pf.......... $1.62% Q Jan. 2 Dec. 10 
Am Hosiery... 25¢ 3 Dec. 2 Nov. 26 De Long Hook & Fye Co..75c Q Jan. 2 Dec. 20 Idaho-Md Mines Cp....... 5e Q Jan. 10 Nov. 30 
Am Home Prod.. .20¢ M Jan. 2 Dec. 14 Det. Toledo & Ironton RR..$2 .. Dec. 14 ..... Ideal Fin Asso, A.......12%c Q Jan. 2 Dec. 16 
Am Safety Raz. $1.25 Q Dec. 30 Dec. 10 | Diam St Tel 6%% pf..$1.6244 Q Jan. 15 Dec. 2 a. t. Jae: Q Jan. 2 Dec. 16 
Am Tob pf.. $1.50 Q Jan. 2 Dec. 10 as pe Natl Bank......... Ss @ Wee, Bo... Do §2 cunv pf....... -""50e Q Jan. 2 Dec. 16 
Argonaut Cons Min Co,Inc.22c .. Dec. 16 | 2 a Cees eee 1 Q Mar. 1 aon lilinois Bell Y el aise $1.50 Q Dec. 31 Dec. 21 
Art Metal Works.......... 10c Q Dec. 24 Dec. 10 pet. gg 9 RR Co. < S Jan. 1 Dee. Imperial Tob co ot Can. .%%c Q Dec. 31 Dec. 13 
Assoc Brew of Can 2c .. Dec. 31 Dec. 15 — - Glass, Ltd . $1. Q Jan. 2 Dec. 16 Ineersoli Rand pf.......... S Jan. 2 Dec. 9 

esses oceee Q Jan. 1 Dec. 15 } correc Q Jan. 2 Dec. 16 Indiana Nat Benh (ind’apesie 
Atlantic Coast Line of Conn.$1 .. Dec. 14 Dec. 3 Duke Power Co. ...%e Q Jan. 2 Dec. 14 | IN. Jeo ie gaa nae 1.75 Q Jan. Dec. 31 
Aug & Savan R ‘So. eae vy Peres ..--$1.75 Q Jan. 2 Dec. 14 | jnternat’l Business Mach $1.50 Q Jan. 10 Dec. 20 

Babcock & Wilcox 10c .. Jan. 2 Dec. 20 E Mahanoy RR......... $1.25 S Dec. 14 Dec. 4 Internat’] Cemen:...... ; . Dec. 26 Dec. 11 
Badger Paint & H 8.Ine, pf.25¢ Q Jan. 2 Dec. 20 Eastern SS Lines, Inc., 7% | Inter Nickel Bt te Se a * 5 Q Feb. 1 Jan. 2 
Bank of Canada..... 2.25 8 Jan. 2 Nov. 30 | EE Sia ekaed whee .$1.75 Q Jan. 2 Dec. 20 | “no pt ($5 par)....... Q Feb. 1 Jan. 2 
Beatrice Crmy pf....... $1.75 Q Jan. 2 Dee. 14 Do $3.60 pf............88 Q Jan. 2 Dec. | senes Cp of am , 36 pf. #180 Q Jan. 2 Dec. 20 
Beech-Nut Pack......... 7c Q Jan. 2 Dec. 12 | Eastern Steel Prod pr pf.$1.75 Q Jan. 2 Dec. 16 | jnvest Fund of Am........ Q Dec. 15 Nov. 30 
Belding Cort, £ad.........88 @ dam. 3 Dee. 24 Elmira & W’sport RR Le S$ Jan. 2 Dec. ! Jersey Central Power & 

Do pf.. -. $1.75 Q Jan. 2 Dec. 14 Fanny Farmer C Shops..i2%c Q Dec. 31 Dec. 16 | ~ $1. Q Jan. 1 Dec. 10 
Bell Tel of Can .$1.50 Q Jan. 15 Dec. 23 Farmers & Tds Life In (Syra- Q Jan. 1 Dec. 1 
Bell Te! of Pa nes t.. 51.62% Q Jan. 15 Dec. 20 | cuse, N Y¥)......-0-- $2.50 Q Jan. 1 Dec. 11 Q Jan. 1 Dec. 10 
Bird & Son.. « FF Ss 4 eS weer Q Apr. 1 Mar. 11 Q Jan. 15 Jan 
Bik & Decker 8% pf 50e Q Dec. 31 Dec. 23 | Fed Chemical = 6% pf. $2. 50 .. Dee. 10 Nov. 25 
Bloomingdale Bros 10¢c Q Dec. 27 Dec. 17 Federal Motor .. Dec. 20 Dec. 7 hg yh aaa “$2. Nov. 25 Oct. 31 
Bower Roll Q Jan. 25 Jan. 2 | Filene’s (Wm) Sons pf.$1. ae Q Jan. 2 Dec. 20 Do B, part tr ctfs. ** Nov. 25 Oct. 31 
Brazilian Trac Lt & P pf.31.50 Q Fag a | an HH vis ate Pawners Soc ee @ Dees. 8 Dee. 21 Do C. part tr etfs. a Nov. 25 Oct. 31 

re 1 Cae 8. Me geanaancescsseeen iy . : an. > 
ay oy @ Jan: 15 Dee. 31 | isk Rud Gp'pt..... 2. 3150 @ Jan. 2 Dee. i2 Kan Bi Fw th of...... 315 9 Sem 2 Des. i 
road St Trust "Phi, Pa). S Dec. 14 Dec. 9 Fox (Peter) Brwg......... 25c .. Jan. 2 Dec. 16 Keyatene Watch Case Corp.$1 .. Dec. 20 Dec. 10 
Bruck Silk M. Bo oe -s Ob - - -~ wee Siige .. Jan. 91 Dec. 10 | coppers G&Coke 6% pf..$1.50 Q Jan. 2 Dee. 12 
.. T0¢ an. ec. Gen Candy, A........++++. “ a. 7 ~ em ft Meee Glee GR. ccc ccccces 25c .. Jan. 2 ec. 
Burdines. ine. Bt $1.50 Q Jan. 1 Dec. 5 | General Mills pt... oo es $1.50 Q Jan. 2 Dec. 10 “iene (8S) - gnegel 31.75 Q@ Jan. 2 Dec. 13 
Canada Nor Pw... eee ~ ~~ = — = — Safe Raz. Se 3 — * — : estte-feh San Q Dec. 15 Nov. 30 
5 an. cae b . MME cccccutasvoce o ee . 2 Jan. 2 | Lesilie-Cal Salt......... «35 ‘ 

een Canners 1st pf. $50 3 Jan. 2 Dec. 14 | Glidden Co pr p ‘'"$1:75 Q Jan. 2 Dec. 16 Lindsay Goan ri pt iT $ Dee. 8 —_ R 
Ssea For Invest Cp,Ltd.40e Q Jan. 1 Dee. 15 | Gold Dust Gore. si Pf. $1.50 Q Dec. 31 17 G € Q Jan. 2 Dec. 13 
Contes SF Q Jan. 1 Dec. 15 | Grant (W T) -- Be 8 = 3 a = Uariara mac 1.75 Q Jan. 2 Dec. 13 
canadian’ ASP. Led. 78 he Q Dec. 30 Dec. 13 | or pe : Su sees + $1.75 Q Jan. 2 Dec. 11 agutes Packing peeseaces 12%c Q Jan. 2 Dec. 16 
Can Celanese pf, “T02L$1.75 Q Dee. 13 Dec. 17 | Gr Rap Varnish... ..... Zigc Q Dec. 31 Dec. 20 | Memphis Pw&Lt $6 pf...$1.50 Q Jan. 2 Dec. 14 
Cayuga & SR $1.20 S Jan. 2 Dec. 20 | Gt Pow Co of Calif 7% oy ij. Saree .$1.75 Q Jan. Dec. 
Cavegs $75 Q Jan. 1 Dec. 17 seeks “$1.75 Q Jan. 1 Dec. 5 | merrimar iiat............ 1i$1 Q Dec. 2 Nov. 26 
Celanese Corp Pr--'-*"*" "$3.50 .. Dec. 31 Dee. 17 pb ox pi: ** "$150 Q Jan. 1 Dec. 5 | Metrop Coal 7% pf......$1.75 Q Dec. 31 Dec. 24 

ne 20 Bock & | Canal Co. $1 Q Dec. 1 Nov. 23 | Group ine Shs, SF Al... Te .. Nov. 30 ....... | Midiand Loan&Savings Co. 40c S Jan. 2 Dec. 15 
= en Toa. Q Jan. 2 Dec. 14 Gulf Pwr $6 pf........ $1.50 Q Jan. 2 Dec. 20 | Mitenell (JS), Ltd pf....$1.75 Q Jan. 2 Dec. 16 
Chi Jeu R & Ui 3t50 G Jan. 2 Dec. 14 | flines (PH) Knit 7% pf.$1.75 .. Jan. 2 Dec. 20 | Mob & Birm RR pl........ $2 S Jan. 2 Dec, 
Chickasha Cot Cot Otl.........50e .. Jan. 2 Dee. R Halifax vue Ins Co Fa. ine, S Jan. 2 Dec. 10 | eri x & Dist Sav Bk ion 2 ‘ 

j n. 2 Dec. 18 Harriman Investors . Ine, ontr Dec. 
Gineinnatt & = Beil T.. $1.42 3 Dee 4 Dec. 1 nvstrs shrs ... ....35€ Q Dec, 2 Nov. 30 | Montreal Loan&Mtg Co..62i¢¢ Q Dec. 16 Nov. 28 


City & Sub Hom 








Pacific S’west 1 Realty Co 31 aan 
f My 


Pe- Pay- 
Company. Rate. riod. able. 
Mt Diablo Oil, Min & —— 

CEE Gs cewnsenaees Q Dec. 2 
Murphy (GC)  PFOOPTS +4 Q Jan. 2 
Nashville & 7  ' TA% 

guaranteed 8 Jan. 2 
Nat! Gypsum ist pf Q Jan. 2 

Ss » eae Q Jan. 2 

Natl Breweries, Q Jan. 2 

ae Q Jan. 2 

OS ees Q Jan. 2 
New Hampshire Power Co 

Diet tenéedewasas 2 Q Jan... 

NJ Swat a $1.50 Q Jan. 2 

Ne Siewmed.waraiecea 5 Q Jan. 2 

N Y Telephone pf..... $1.62% Q Jan. 15 
N z. S Queens Elec Lt & 

Meeneted cee ee Q Dec. 2 

North "pusestenss CSRS I: Q Jan. 2 

Oe Se oie ka wean 640 ea. 6 5c Q Jan. 2 

Northeast Wat&El $4 pf...$1 Q Jan. 2 
Nova Scotia Light & Power 

Wk Ms ecconcssecsass 75e Q Jan. 2 

as = pee err $1.25 Q Jan. 2 

pivadne Wa ieéeean $1.50 Q Jan. 2 

De $6.60 EE $1.65 Q Jan. 2 

i weehnenccen’ $1.75 Q Jan. 2 

Oe SD ee 1.80 Q Jan. 2 

Onomea Sugar Co....... 20c M Dec. 2 
ric Loan & Debenture 

DD <catenecaéeu beans Q Jan. 2 
Oshkosh Overall Co $2 pf. -50e Q Dec. 2 
EE Q Jan. 15 

ne si 30 Q Jan. 15 
Pac Light Corp $6 pf....$1.50 Q Jan. 15 


% ae 
Portland t OgdensburgRR. 50¢ 
Publication Cp My Ist pf. =. 4 

Do 7% orig 
Reading Co 2d mi 





Jan. 


OE nvescccwsaceccces Jan. 
Pac Western Oil........ -25¢ .. Dec. 
Pacolet Mfg Co 7% pf..$2.50 .. Dec. 
Pantheon Oil Co......... 24 Q Nov 
— Central Lt & Power 

pe ePessesesetcee Q Jan. 
mt | Parr 70c Q Jan. 
Penn Gl Sand a $7 pf. =. bey Q Jan. 
Penn Tele 6% pf........ Q Jan. 
Pepeekeo Sug ee. atca@iee orb . Dec. 
Perfection Stove. -...30¢ Q Dec. 
Pfaudier Co............ --.$1 Q Jan. 
Pfeiffer Brewing...... 25¢ Q Jan. 
Phila Elec Pow Sa pf... .50c Q Jan. 
Phoenix Fire Ins. -.-..530e Q Jan. 
Pioneer M Co, Ltd....... 20c M Jan. 
tous Fuel Co.......$1 .. Dec 

se 2 rrreeree s 

wd 

Q 

w 

or 


Pa on Page 806 


ovnaSwlnwnnwBanwwn BoB. 


Hidrs. of 


Record. 


Nov. 
Dec. 
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Bond Transactions—New York Stock Exchange 


































































For Week Ended Satur i 
day, Nov. 30 For Annual Range to Nov. 9 See The Annalist of Nov. 15, 1935 
UNITED STATES GOVERNMENT BONDS | _ Sales Net = 
in 1000s H Sales Net Sales Net 
(Figures after decimals represents 32ds of : igh. Low.Last.Chge. | in 1000s. High. Low.Last.Chge in 1000s. High. Low.Last.Chge 
i per cont) 3 Frameric Ind Tis, °42..109 107% 108 — % Sieme: , ; 
19 Frankfort 6%, 1953... 26 26 on H - me & Hals7s,’35. *t 58% 58% 1 % 13 Can Nor deb 7s, 1940. . .1025 102% 102% + % 
TREASURY BONDS 13 French Govt 7s, 1949. "117% 176 ae ig Ry 42% 42% 2%— * 4 Do deb 6%, 1946.....122% 122 122% + % 
Sales 176 2 1 Silesian Bk 6s,'47. <4 50 50 144 C P: 
Net 55 Do 7s, 1941. 172% 169% 170% — 2 1 Silesia Elec 61s,’ ae 1 4 a4 an Pac deb 4s, perp.. 8% 84 84% . 
. a 46. 29% 20% 29% 23 Do 43 ; 
im 1000s. gh. Low. Last. _— 11 GER C AG BK 6s, - 12 Silesia Prov eS 1958 69% 69 A 1% 67 Do igs: 1960. Secasael 107% 100 1008 : 
4s, cs te i 60, Sots : “se EMEDDGesincosd 4 
43 oe PO wg seeagegy 188 iit. = 1 — 3 pee ison 1 8 32% 32% — t At Styria 1s. 46,FeD cp ‘ontior 100% 101g i 1% {1 Do se itd, cits sae: ita, iy 112" 
| 30s, ieas-al.......088 1082 1062 — 2 | 22 Be Ss. 1938 1a. a S| ee ae oe... eat SF) Se Sere "38, 208% 108" 108% «4 
6 34 ys, 1940-43... ee era 107-4 d 21 Do 7s. 1950 "+ BOiq 38 383, — 6 TAIWAN EL , 5 Carth & Ad ea. 4s, 81. 70 70% 70, 2, 
» ee eas. or _* 50 Ger Con Ag 6is, + 45 43 5 Sms, . ee 80 80 3 4 Cen Br U Pac 4s, °48.+ 27 4, 
i, Sei-O8........ 107.7 107.4 107.4 — 4 ox ¢ i 45 + 3 Toho El Pow 7s,'55.... 93% 93% 93% : s 
125 3h s, © eS 104.29 104.22 104.23— -4 | ot Gor Gem Ei G0, 1968. + 32% 32% 32% — 2% 3 Tokyo Se 1962... Tg TI TR + % | 45 Con oF Ga ce bo 
; Fo 1944-46, reg > 8 104.23 "12 —— ov Sis, 1965, + a1, a0 90% 19 Do 5%s. 1961........ ; 80” 80” Z 61 on of Ga, oom Se 1% 
eccccesccos ° . o« aah A Callin elt + 7 fi 1 aM: . . 
a tl [1105/6 105.4 105.5 — .2 Do bis, i965, unsipay 28° aR” 28" } %| “ft Fone ts toi? + 8g Oe 3 21S com Bs @ ts + 
1” 4igs-34s,'43-45, reg.105.3 105.3 105.3 — .3 man Rep js, 1949, 5 Sotes oe er eo oe tl S SPREE 
nan, Bis. Todg-62.. 108-13 103-8, 108-18 + 2 | 5 Good Sal 755.7 Sag 30% 30% +1 | 2 Tyrol Hydro f7s.'52.-{ 80, 80 80 42 Gen of N'S gen be, iét.1 ; 
es, 1946-49........ 4 i a i / ; § : . le Ben 1 100 - 
ae RB | Sheet pe des RMN MIR—"K | cnenes ne sows.ees oes eee su [a COoee tier ar att fal i. 
Wee een eeee - oe a ’, aa y Ld sf _ 
i s, 1915-47 Dee as Eo 100.26 100 18 100 18 att 5 at "= P = 7s,'44. - oS s s $2 as ae ge ra P Ara . 94% ae 94% a) bo = se ist ref 4s % 
8, 1955-60........ Say » 1950........ 4 —6 } ° “ygeee 86% + 1 
1955-60, reg... 99.28 99.28 99.28 — .10 : Greek ‘Govt ‘Gs, idé8: tf 2e% b il + % 3 a 33 i c ee = s Li 4s, ‘54-.101 100% 101 
, . e- = 14 "4 9 a J en a 5s, "37.. 65 65 65 + 15 
FEDERAL FARM MORTGAGE BONDS es 4 2 Cen Steel 8s, 1941...... 121% 121% 121% + 
19 HAITI 65,1952 |. ...; 95, 94% 947% rr f S 65 Cert’d deb Sips, 1948... 93% 92% 938+ % 
aus, 1044os.......-10R34 10244 10214 — 2 | t Hamam Se ce tage. 2 Bop Be By ug | 7 4 | 2 Orenet Soy, fe ser ous 1097 110 + it 
a. Se — 4 23's _ 72 f 245 — 8 DS, §=—SOES. oe wo we oe + 1 
B50in 3s 1943-47 Seer 101.12 101.10 101.10 — .4 1 Heidelberg 7 1950. .*° 23 pith 1 ° : 8 Ches & O con 5s, 1939..111) 110% 111 a 
2%s, 1942-47... 100:3 100.00 100.00 — “4 i ore 1960. -104 | 104 ei Re Be Be Be vee Ma 
Hee regs om is tte owe ore - § 
HOME OWNERS LOAN BONDS . Donte ing” on..+ 30 30 30 +1 = wanese -_ were 69% 67% 68% — 1% 3 ’ 1 4 $ 
io 7s ,  unmat tphal '53..+ 325% 325% 325% 6 DoR &A Ist 4s, 89.111 1 
8341p 38, 1944-52.........- 100.24 100.19 100.23 .. 1 near H. : ; ¥% 111% 111% 
38, 1000-40. ....... 99.19 99.13 99.14— .1 3 Hungary Tis, iid, eb eS ee ————— i ww ts HH Chi, "aes me. “sorte 1 Bar H % 
-—_—_—_——_——_ ' . + 
Total sales .....-..-..00+++ $2,398,300 pe NE eas eanes 135 36% 26%— 3% | 15 TQMOMAMA Gs, 1961... 85 83 S84— 1% | De 1971 1 fe 
3 ILSEDER ST 6s, 48.133 32% 3% .. | |. I ai 4 
—_ FOREIGN BONDS Net = Ital mal Crd "Cra 7s, B,’47.. is 44 isn 2 DOMESTIC BONDS. 10 _Do Ill div 46° 1949» “109% 108% 1ovig. + % 
in 1000s. High. Low.Last.Chge. | 296 Italy Ts, 1951 2s aa $ 40 ADAMS EXP 4s, 1947.. 99% 96 99 *T DoXcons 6s, 1994.34 90" 80" BO...” 
43 ABITIBI P&P, 5s,'53.48 33% 33% — 1 14 | Do 4s, 1948 .......... got i, * 4 Chi & Erie ist 5a, ‘82..114% 114% 114% 
16 A 7s, (1952. . 53% S2ie 53 4 61 JAPAN Sigs, 1965...... g7 86 a * 1 Ala Gt Sou con 5s, °43.108% 108% 108% + '% | 36 Chi G L & C 5s, "37. - 105% 105% 105% 
— Ot OS ae ono nnn 8 D : 365 Chi G "159..°% 
12 1% MHh— 2 dJugo Mtg Bk 7s, 1957, 2 Alb & ‘ius etd Siie."40.. 100% 10g 103% ; 11 Chi, Tek wot Ge ai. Ey 23 3A 1 
‘ % Ty unmat coupon’ on..¢ 25 25 — 2% 3 Alb Per W Pes isiwwi sat 53 Sit 10% i So =e otis 
= . 6s, '48, ex int. 53 1 3 162 Do gen 5s, 1966....°§ 10 7 
: % 1% 7 $ 12 KARSTADT | 65,43 ct ow and 284 Allles’y Corp 5s, 1944. 4 80" 35% aay + % 78 Do gen 6s, 1966.98 10,7 io i 2% 
29 8 99 + 31 Kreg “e Toll 55,°59, cts, + 173 Do Be, 1950 Lae 5 HY Hs, be, om of 882 Cnt, M 8t t par ts, 1354 35 ts 11 3 
46 95 +4 + i en, Serrrerr rere Terr +§ 34% 334% 34%+ & 774 ae 5s, 1950, stpd..§ 38% 34% 37% ; rs 2145 Do adj 5s, 2000. 3 7 6% 6% + ? 
= ieg’y & W 4s, 1998... 92. 92 , 122 Chi, M&StP 4s, '89..°§ 42 + 2 
» Ht ore _ 21 rm | e " at ae 3” 3s ou O* — 5” 18 Allleg’y Val 4s, 1942... 108% 108 1081, ty 13 Do gen 3%s, B, '89.°§ 37% 36 374 + ing 
97% 97' , aes 23 Allis Chaim 5 oie, 9% 9% + i 2% De figs ee a. ae ott 
7% 98 4 MEDELLIN 64s,’ . “a 8 .. 101 100% 101 Ze 68, 1 *$ 44% 43% 444% + 11 
oe 14 Merida Bice rt 34...° TH St (Sie — 1% | 872 | Do ds, 1945, w i...... 113% 109%, 111% * | 25 Do 4%, 1989 ...... *§ 45%, 44 "+ 2% 
Ms, 13 Met ' Ya Am Beet 8 6s, 1940 ....102% 10214 102% + } 743° Chi & N W 4%s, '49..°§ 13% 11% 12% — 
Sra et — | Met nate Sat wen abt alg sn yO | ont Am g'Fer Peni. 70. ag aaa? | (eh Belge a BR ER 
97% 981% — % 21 Mexico Se, 1945, asst.-- 9% 8% 9% + 1 H Am IG Ch 3% 1830 “sia 1147 1144 — i "1 —dDo gen 48, "81, stp. 3393 srt ; g 
Bi 2/8 Beware # Bik |B else Be ieee) 8 Rie See ees 
105% 105% — 2 is Do 4a 1954 7 i St Am Rott M445, 1945...125" 118 1194 — 4a, | 43 Do 4s, C. 2037 ..°3:19 «18 (19 1% 
; = } 16 AmT & T 4%s, 1939...115 1114115 + 3 48 Do 4%s, 1987 ...... $40) 637) 40) + 3h 
1% Ea@aneir ff Pia i Bee Oe ....... 5s. Tot 101 101’. | .18 Do gen Se, 1987 .-.-°5 40% 40% + 1ig 
ee 110 Milan 6%s, BR 46% 41% 43% — if 76 Do col tt Sa, 1046 . "110% 109 109% —"% | 105 Do ref 5s, 2037 ....°§ 20 18% 19% + 1% 
: ia, ooo 7 Do 5%, 1943 ........ 113% 112% 113 1 67 Do Nor W 6%s, '36.°§ 45% 42% 45% + 3% 
i ath amt Sept coupon ‘Of.-t 17% 16 16 —1 Do deb’ 5s, 1966 2.2: 1194 113. 1134. | 3 QD ODSE Ve aS SS : 
a we mt, 15 Sept _ 103 Do deb 5s, 1965 . 11 13 113% % 2 Chi Rys ist 5s, '27..1t§ 712% 72% 724— \% 
117% 11 116% % — a — T Fd 6s, ‘40, ctfst§ 74 7 Ne ’ CRiar gen 48, '88..+§ 38 34 gah. 2” 
116% — 20 =~} 28 Am Wat Wks 5s, '44...112 109% 110, — 1 Do 4s, 1988, reg --., 30% 30, 30% 
101 ; 101 % 14 42% + 1% 58 Am Wr Pap 65, 1947.14 35% ” Sof . 2” 270 Do ref 4s, 1934...-+t 7” is” 6 + « 
MMe | oe ws wa oo |B beter ech ay BS as | gt Be Shaaaee int ee i Hes 
Be EM B | x wg warns o wsrsoy se, ame — an | B Ane ares, aM ee 3. | TR Be ae Sa ee dow 
20% 20% | | (4 Nord Rys 6s, 1950. “152” 146 rik + 54 28 Armour & Co 4%48, 1939.104% 104% 104% + * oan Ge kt an a amo 
38% 2 +t i | 1 Nor Ger Lioya 6s, “47* 88 85 153 Armour of Del 4s, 1955. 95 94%, 942-— % | 7 GSAS ‘6 Mem 4s, gdl- 18% 78 78% — 3% 
+1 23 Do 68, 1947, new..... 46% 44 + iy 21 Armst’s Corp 4s, 1950. .104% 104% 104% + % | 32 Th, THOME “Geo 00°" om 58 50° 1” 
neewey' ta. 2 103° 102 156 A. T & 8 Fe gen 45,'95.109 108% 108% + 35 Do inc 5s, 1960 ...... 60% 58% 59 — 1 
5 se * “sy Bg™ yA 103, 103 11 Do gen 4s, 1995, reg. .105% 105% 105% fe 9 Chi Un Sta os, A, *63.108% 107% 108% + % 
5h 5 - 12 Do 661943... 107” 106 a2 64 Do 4%s, 194 108% 107% 108 © +" "1% 3 Do 5s, 1944 ......... 10814 10814 108%. 
64 6%4— % | 6 Do 6s, 1944 ........:. 107 106 > 5 Do adj 4s, 1995 % 103 103 %1 3s Do oats 196)... 109% 109° 100% + 
927 20% 224 26 | 56 Do és, 1952 oes. 105% 1047 105% + 1%, | 22 Be adj 4s. °95, ‘> oe eet 138 Chi'&°W Icons 45, "52. 901 Se 99% > 
_ = Ss-? 23 Nor Hy El 5s, °57...101%4 101 101% + ia ge Do 4e-0f 1905" 1985". 102% 102% 994 6 "Do" Sis. 1962, C 108 106” 106" +1” 
= - Ee yu — 2 $ Nerw Mun BK Se. "70. 102% 102% 102 + 1 De 4s, 1960 Toute 19rd lone —""'y% | 53 Do. Sis. 1962, A... 106% 105% 106 + yy 
1¢ Bremen “Se 7s, 1935... Ltt 31% 31% 31%—- % Ae % | 16 Do R Mt Diy 4s. wine 2) Sees oS 68% + 2% 
Beet BE EE BAS | coer vow war mm; | $ Beto heinamedity ame, | H Ege ae a to Mak am RR - 
11 Do &.. "Sey 063, “in 102% 102% + ig $ Oslo és, ge Boag 101% 101% -- 31 Atlanta & Bir 4s. toss * 17m lem inig + 10 = == Term, 6s. ‘oT. -113 112% 113° + % 
at 6 : ae ibs, 1044. 104 10334 105) 0 4%s, 2020 ........ 10%, 110% 11 
bs usages ‘soupon 00. ms + & Oslo Gas & El 5s, °63..101% 101% 101% + % | yor Atl Sect. Set aa” re 103% os ig 6 Do Sh, Mo ...5 00520 110 10% us 
Buenos A 6s, 1961 (Pv); sry sm — % | 28 PANAMA se, "63.....1 70, 97% 70 + © © de Se. oni 8 % “oer a. 4 oa het ms 22 
15 Do 6%, °61,(Pv),stpdt 58% 38 38% Ct . & 1963, ....1 oS @ * 122 Do Le Bo Boe. | (80) (Do ref Ss, D. 1963... 83 % 82% “Ys 
; eS 1955, City). -. 8 $5 os Oo + | 2 Parte “Ee Sigs, *68.139 134% 139% + 7% | 32 AH # Daw 2d joss. 2 2 +? % Doo WE M bug? ae wo Te 
90% — 3 Paulista 1s, '42..+. et st 4s, 37% 39 + gl + 4 
8 Bulgaria 7s, 1967, July 5 ee a et oe -s Atl, , 2° 6% + 7% 1 Ol & Pitts 48, B42. 110% 10% 110% — 1 
coupon off, ex int.. ; 13% 13 134+ % coupon off .........114 12% 14 Bs 18 Atl Ref deb 5s, 1937...106% 106% 106%. 1 Clev Short L 4 48, "61.106 1066 + % 
eT, ey COUP ay 19% 19% + 1 48 Peru 68, 1960 .......-.. 13% 12% 12% — it Austin & Nthw 5e,"4i..101” 100% 101” +i 1g ORY hes, a, tern abs eee 
heres b % 33 6s, 1961.......... 13% 12% 12144 — 148 Do Sigs, A, tet ae 103% 108Gt 
18 CALDAS 7%, 1946.. -— 6 m- 27 ms i pe *1 1644— % | lll BALT OH ist 49,°48.102, 100% 101% - % 1 Colon Ol 6s, ‘38... .*§ 65% — 4 
u i i - Smee see eees ao 100 10088 = . 20 Do 78 S047 Soha 103% 101 103 1 Do re - 73) Ti 73%, H iy 124 Sol Im col tr Ss, 734.-j HB 4 ae +4 ; 
seepage 106% 105% 105%, — 27 +«=~+Do 8s. ceepeteede 92% — 131 Do ref 5s, D, 2000.... 714, + 1 Col In col tr 5s,'34..13§ 424 39° 40, — 
73 Do Se, 19520... 312% 111% 112% + 1 5 Porto “Alegre “Tiis. ‘66 M 220 Do Se, F - 11% 725 + 10 | 112 Col & So sys, (90... 56h 54% 55% + 1% 
Cauca . wee _ ul o 7 _— , 4 B SB, Gl.....- 4 
98 Chile 6s, 1960.........- * 13% 12% 13%+ } > noe? 2 ee mews | & Be ee ee OB Bet x 
63 Do &. J961..- AE . 13 7. 13 + BOM ME da iccc and -¢n t 16 16 —1% Do P, wv 20 cu Re, 2 tat ine % 57 7108 195 $8 i 
53 Do Gs, 1961, Sept....\¢ 134 13° 13% + 25 Prussia Ge 1A yd 19% 103 = | os «Do Sthw dv 66,°50... 97 gen OTe + i 1 Gol £°H Val ext 4s,"48. 100% 109% 10 m 
SS De @, es.......... * 13% 13 4 me Oe Me oc. .acns ¢ aah oF 27% 27% — % 17 _Do Tol C div 40,00... 87 Hi 87 % 11 Com Inv Tr 5%, "49. . .112) 12 tote % 
118 Do 6s, 1963.......... ° 12 13% + 14 Bang 108% 103% 104% — % 3 Conn 2 F Rye &, "43.103 109s 109 100% + % 
37 «Do ts, 194.......... * 14% 134% 1314 — 5 QUEENSL'D 6s, °47...110 110 110... G1 Do 4s, 1951, stra... 08% — % i Con R & L ref 4%8,'51.109 
11 Chile Meg, Bk és, 1961.7 118 11% 114 — = “eee ee ss... 111% 110% 111 +°"% | 41 Bat ‘Ss * 1 $s Do Se 1957s. - 106% 108° 1 * 
‘a Rages 1114 — Bell T of Pa 5s a ee ee ge eee 106%" -. 
11 Do 6%s, 1957........ *11% 11% 11% 2 RHINE-M-D 7s, '50..+ 35 44 _ Do 5s, C, 1960” =. 8 118% 118% ¥ 59 Do 4%, 1951........ 108% 107% 108% — % 
15 Do 6%s, 1961........ °12% 12° 12 — % 2 WRhine-Rubr 6s, °53....+ so 28 bos 180 Beneficial L 6s, = 70 Con Coal ref 5s, '50..°§ 3744 36% 37 — %, 
; 2a " “112% 1108 110% 2ib 50 , P 
7 Chilean ML. 7s. '60..-* 10% 10% 10 2 Rhinelbe Un 7s, '46....+ 33 151 Beth 8 4 103% 103 10384 ae ee 37%: 
6 Chinese Rys 5s, '51...+ 40 ee 1% 7 Rhine-W El P 6s, '52..+ 32 62 Boston & 41967. T3Y, 1% 3 Cons Gas, Chi 5s, '36..103% 103% 103 - 
J Socom © = eoees t 27% 27% 27% - 23 Pe Th, SEE cocccess + 32 324 hs a 9 Do 4% % 38% ~ 1% a a ye - 5s, '43..100% 100 100%,— % 
E+} ee - Voss t 19 194%— %&% 3 TO TA TD ccccccce + 34% 34% 34% + 2 43 Do 5s, 76 #76 =#+1 8 Cc rs) _= 1946 osencceokl 104 104 re 
t , 1961, Oc + 19% 18% 18% —1 9 _Doé6s, 1955 |....... + 32% 32% 7 Bos & 21 21% + 1% wows WH F Ge, °5l. .180% 1006 1986 + 
6 Col Mtg Bk 7s, ‘46 16% 1 1644+ % 10 Rio Gr do Sul &s. °46, 18 Bot Con 14% 15y%— 4 1 Crown Zell 6s, ‘40, ww.102%4 102%, 1022+ \% 
9 Cope en 414s, '53 88% 88 — ¥ April coupon off ..418 17 17 — % 12 Do Gis 13% 138 + Pj 20 Cuba R R ist 5s, ’52.. 47% 45 45 — 2% 
47 Se, 2008. ....... ... 9246 91% 92) .. 11 Do 7s, 1966, May cou- : Bklyn 1, 36 9 Do ref 74s, 1936.... 48 46% 46% — 2% 
35 Tel 5s, "54. 5% 95% + % wth” gd tian 15% 13% 14% — 2% | 23 Brown Shoe 3%s, 1950. .105 104% 10414 3 Cate Bee ee i, OO ee 
? Do 7s a a OF 7 56% 77% + 3 23 Do o joes June cou- * ee Sie 58,A,°49....108 os 7 Cumb T & T 5s, '37....105 104% 105 7 
H eRe “ 68 = , B, 1963...; a ‘ 
x Do 7s, oe, BF. — 5} 14 Do 7s, id June cou- os % = Batya M T 68,A,’68 sf ? —_. Sune ref 4s,43. Ty Ts 15% hq 
Rica 7s, A,’51, — Bl __. FOB OEE nn ccce cess * 15% 14% 15 — Cc Peery ss o ne 
4 Cuba 5s, 1904-44....... 101" 101 101” + son. % | 13 wktyn Un Bi 5s, 1950.. 100% 1osy 1osz— | § Del Pow & J. 44s,"60..103% 103 
gg Ros 1914.49.00... 100, 100, 100 + 4% | pape coupon off...t 17% 16 16 —1 $ Bkiyn Un Gas 5s, 1945.19 1188 118% — { ; ee 
, 1945........ % 34% — 0 , '53, Aug cou- % wepteee + & vd 
15 Do Sigs, 1953......... 99% 99 be pon off ...... Se 15 14 14% - 12 _ Do 5s, B, 1957........ ioon, 109% 109% ; 2 3 Denver G & E 
16 = », 59. 8% 9 1% 155 Rome 64s, 1952 ...... 49% 44% 45 — 4% B, R & P con 4%s,'57. eae 63 63% % = wo 
4 7 es vam 8s, '51....102 102 102 — 1% 8 Roumania 7s, '59, Aug B, C R&N col 5s,'34.°t§ 22 21 22% ay | HS Pe SRS con 43,'36+§ 28 
peace aanee 102% 102% 102% iy coupon on ........¢ 25% 25 25 14 Do + 3 "34, ctfs. “3 19 18 «#618 + ' 164 Do ref 5 i978 
ape Bush T ist 4s, 1952. er 
52 DENMARK 4%s, '62... 93 92% 93 % 5 SAO PAULO CY 6%s,'57. Si Do cons Ss, 1955,...°} 46 40% says cy | git Den & BG Ss.°55.18 12 
BB ee ihe BN) eee an tt | Beta Sas Se HE By EG Stam a a 
lp BOBS ccc ccccece o 1 w , e son ref 5s,’4 
‘ Bi ici a ici “lw” "sa sour es y e Sis, °45 93%, 9342 93% + ¢ 47 Do 44s, D, = 
Domin' _ 0 3,'56, Sept cp offt 1 1 146 — CALG &E © ref 5s, 1955 1 
18 Do ist 5%s, 1940..... a 64% 64% — 1% | ot Do 78,1940. Be” 1” so — 1 5 Gal Pack 62. 1940,.  1osi sosig tne 3 fo @ 7s 
a = ee 6 65 65 —1 19 88,'36, Jul cp off.+ 24 22% 19 Camag S 7s, '42, ctfs.* 84 & ait F § Do 5s, 1952 -109 
3 Dresden 75, 1945....... +30 29 2 —1 18 —- Bo 86°50, Jul cp off.t 19% 15% isu, — 3% 33 Canada Sou 5s, A. ‘62,110 109%, 110" + 1 S ee oe 4 . 
7 EL P, GER, , 35 Santa Fe Arg 78,'42,stp* 63 1 @ + 52 Can Nat Rys "teie’ '51.109% 108 Z 109 . 1 5 Donner St ret -104 
ELE) oF vite, 90,1 18 8 B+ y 2 Saxon Pub W 6%s,'51.4 32 32 32 + 23 Do 4%, 1956.........109%% 10872 io’ 2 4 Dul & Ir Rg 5s, 1937...107% 107% 107%... 
Boasts, ise! 35 ga” ga%" 5” | 38 sero, Cro & 8 ts, 1962, enaiprunapl $1 Do 48s; 1955.02. . a — 2) 2 er ea ee ee 
OME a iiaoae a > = _ Speeey 112° 111 111% + . 
Nov coup on. 260 2 sen 26 Do 5s, 1969, July.. h+ % | 18 E CUBA 8 7%s,'37...*t 14% —n 
11 FINLAND (,, 1945. --++208, 107, 107% + % | 16 Do Ss, "62, Now ep ‘énit 26 3580 Et : % 33 Do 5s, 1969, et. cH 13 iat + e| % 829 reore il 98,°38.. 98 97% oT% 3 2s 
64s, 1956......... %, 103% 103% + %& 1 Shinyet El P 645.52... 84 84 84 . 25 Do 5s. 1970... 14 113% 1144 — i basen x. itp 102 193 igs” 1024, + * 
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Bond Transactions—New York Stock Exchange—Continued 




















































































Sales Net Sales Net Sales Net Sales Net 
in 1000s. High. Low. Last.Chge. in 1000s. High. Low. Last.Chge. in 1000s. High. Low. Last.Chge. in 1000s. High. Low. Last.Chge. 
P & S W ref 58,'65..100% 100% 100%... 28 MeCRORY ST 5%s,'41, 77 No Pae gen 3s, 2047... 72% 71% 72% + 58 Tenn El Pw 6s, A, 47. 98% 97% 98% .. 
; Erie con 4s, 1996....... os” — 1% | pee nn stsem 110% 112% + 2% | 101 Do 4s, 1997 8 103% 102 103" + % 35 Term Assn St L 4s, '53.104% 1041 104% 1 “\% 
Do con 4s, 1996, reg.. 94 9 94 ee 119 MeKess & R 5%s, '50..103. 1 102%— % 93 DO Os, S067 ........ 89144 88% + 8 1 Do con 5s, 1944.......115 115 115 es 
175 Do gen 4s, 1996....... 74% 173% 74%+1 2 Manati § ist 78,'42.t§ 22% 22% 22% + 3 25 Ge, C, 2067....... 97% 9 9714+ 1 143. Texarkana 5%s, 1950... 83% 80 83 + 3% 
368 Do ref 5s, 1967....... 70 6814 499) ee 15 Do 7 1942, etfs stp 69 Do 5s, D, 2047........ 97% 96 9712 + 1% 39 Texas & Pac 5s, B, '77. 9312 92% 93% + 4 
Do ref 58, 1975... .... 69% 67% 68% —"'y a ae. *§ 22% 18% 22%4 2% | 177 _Do 68, 2047... 1°... 103, 1024103)... | 113» Do 58, C, 1979........ 92% 92" 92° — 
17 —«dDo ev 4s, A, 1953 - -— = 4 we ee $704 es os ; 14 N Sts F ist 5s, A."41.. .106% 106% 106% + % | 80 Do 5s, D, 1980....... 92% 91% 92... 
Do cv 4s, B, 73 #+73% +1 y 4s, 1990..... 18 T0% — 2% Do 1st 6s, B, *41..... 107° 107.107"... 7 Do ist 5s, 2000....... 115 4 114% 114% 
14 ~—dDo Gen Riv 6s, 1957. . 11554 115% 1155 + 27 ‘Do con 48,'90, ctfs.§ 67 65% 65% — 1% 10 DoMPT 5s, 1964. 10444 104% 104i¢ + 
6 Do Penn col t 4s,'51.. 105% 105% — % 10 Do 2d 4s, 2013..... $52 52 52 — 1% 16 OGDEN & L C 4s,’48... 31% 28% 28%—1 115 Texas Corp cv 5s, '44. 103% 1 103%, + 
4 Do Erie & Jer 68,'55..117 117 117 aa 3 Man EI Ry&L5s,'53,s15d 91 91 91 13. Ohio Pub Ser 7s, 1947..111% 11144 111 “ 44 Third Av ref 4s, 1960.. 58% 57 5 + 
9 Man RR So L 4s,'39... 73% 71% 71% — 8% 1 Oh Rv R R gen 5s,'37. . 103% 103% 103% + Ps Do adj inc 5s, 1960. .+ 23% 234% — 
6 FED LT & T 5s,’42 9 96% + \% 24 Marion St Sh 6s,'47.... 84% 80 81% — 2% 2 Ont Pw Niag F fe a6 11000 110% 111% + | Tol, St Wn 4s, "50. 91% 91% 91%— % 
9 Do 5s, 1942, stpd.._.. a an & 29 Market St R 7s,A,'40... 93% 91% 931% + 1% 51 Oregon R KR & N 4s,'46.110% 109 110 + 1 53 i & Ohio C 3%s, 1 98 9 
11 Do 6s, B, 1954........ 92 91% 91%— 1% | 45 Mead Co 6s, 1945...... oe es, BE, ee oe te eS jasy toy, | «5 Tor, H & Buff 4s, i946.. 993 2 
15 _ Do 68, 1942........... 102% 100% 10244 + 2% 11 Met Edi Ist ref 5s,’53. 105% 105% 105% + % 60 Ore-W RR & N 4s,'61. 104% 103% Fs 4 1 Trenton G & E 5s, 1949.117% 117% 11714 — 1 
5 Fla E © Ry 4%s,'59...§ 57 57. + 25 Do 4%, 1968......... 108% 107% 107% — y% | 61 Otis Steel 6s, 1941...... 102 101% 101% + 1 Truax-Traer C 61s, "43. 87% 87% 87% — 3% 
BS ie ik Ah a Oe | Pa rd at gt = | a EAC CONE, ay ay ea, | # whet iotaoon Bas 
Do 4, ¢ + » @ Cent Air L 4s,'40.103 - 66 ‘ac Gas & El 5s, 1942.. _ — 7 . 
WT RUW 8 Den C Si4s,"61-104%4 104 104%. 1 Do 4%s, 1979........: + Peas ce iota 35 re ST ST + | fDi Boe 1907. . 108% 106% 106% + 4 
18 Fran ’ My 8 Mid of NJ 5s,'40..... |: 6914 6914 691, — 3 _ Do 2d 5s, 1938......- ; 94 94 +1 + tam aon & i a 118 isi list . *y 
40 Mil El Ry&L 5s,’61..../103 10244 10214 — & Pac T & T ist 5s, 1937.104% 104% 104%-— 4 | 17 Do 4s, 1947........-- 113” lia tie” 1 
1 GEN AM INV 5s, '52..102% 102% 102% .. 24 | Do gen ref 5s, 1971. 103 102% 102% — 18 _ Do ref 5s, 1952....... 100% 100° 108 — 1% | 3 DO Ms. 1087. ds, i947 | 111% lit” a % 
58 Gen Cable 5%s, 1947...100% 100° 10014. £ Mil No. Jst 448,30. ex:6 eS, SH + 3 ot < 5 Do 4s, 1947, reg..../.109° 109 109. 
62 Gen Stl C 5i%4s, 1949... S34 85) + 1% | 24 Minn&St L 5s,'34, ctis*s ‘ pe fo fom 360." 31 Do 4s, 1968...... °°: 103% 102% 102% —"'% 
15 Gen Pub sy Bis, 1939. 103% 103% 103% ..” | — De ret 4s, 1949... .. > 2 + 13 fo” Sai ss” 5” | 87 Do ist ref ds, 2008. 108% tee™ 1028 | if 
589 Gen Thea , "40.78 19% 17% 18% + 503 M/StP&S 8 M con 4s,'38 36% 30% 36 + 82 S i S.-s 16 Do 4%, 1967......... 105% 1054 105%. 
250 Do 68, 1940, ctfs...*§ 19 1 t 26 —- Bo cons 5s, 1938...... 30% 27% 29% + 1 259 3 9” ges 5 _ Do Ist ref 5s, 2008... .11514 115441154, | 
98 Goodrich 6s, '1945...... 102% 101% 102° - 67 = Bo gtd Se, 1938... .... 405 3 t 3 Lx use se 22 United Biscuit 5s, 1950.1 107 
Do — stegeaneeaeate 08 108 a 7 ref 6s, A, 194 24% 22% 241 + 55 Parmelee 6s, 1944...... - ini 1 . = 
rH G rT & R 5s, '57..105 1 104 + 1 31 Do 5s, 1949......... 18% 2114 + Penn Co 4s, E, 1952... .103% 103% 103% + 83 _ one } 4 ee 95% 94% 94% r % 
1 Se Fe 12 Pk ee 34 308 30 joa | 4 pRe BR con 4s. i9ia 111% 1110 1% ”.. | 177 U's Rubber Se 1917 104 Me 100% + 
ee FR UE mR EE Be K&T ist 4s,'90.. 74 74 100 = Do 4%, D, 1981...../104%4 103% 10412 +'"y% | 13 Univ Pipe & RB 6s, 1936} 26% 25° 25 * 
21 Gr Trk of Can 6s, 1936.103% 103% 1 is = 8. 90.... maf Ss bone 10442 103% 104 27 Utah L & T 5s, A, 1944. 964, 954% 964% — 
502 Gt _N Ry gen 7s, A, '36.102% 102% 102% + % 113 re i # 26 Do con 4 1960. ||. 111842 11742 11847 4° 107 Utah P & L ds, 1944... 98° 9714 9744+ if 
Be ree Cie. By, Ui... 20h teen te + 2 244 a Do gen 4igs, 1965... 108% 107% 108% + 575 Util P & L 5s, 1959,w w 61 49% 60% +114 
169 » 1952. ..... 106%) 105, 100% + 4 | es a + 271 +~—~dDo deb 4i¢s. 975% + 217° = Do 54s, 1947........ 63% 53% 63% + 9% 
87 Do gen 5s, C, 1973...101% 100% 101 + 100 : 40 ODe Se 18k neene 106% 1 H 
63 Do gen 4%s, D, 1976.. 94 —1 > 1, Do gen 5s, i968... || /114% 11°% 114 17 VANAD cv 5s, 1941.... 87% 86% — 1 
191 Do gen 4%s, BE. 1977: 7! ty 2 473 27g + i 32 Do 64s, 1896... 100% 100% 110% —""% | 29 V CraP ist 4is,'34.aa° 4° “si “SBT 
1 Green Bay deb ctfs. B.* 7% 7% 7% — 1 De 26 22 Penn Dixie C 6s,’3i.- % Wy 9 + Ver Sug Ist 7s, °42, ctf* 10% 10% 10% — 14 
€ Gulf Sta St? 5%s, '42...109% 103 103i; 3 2% + is 13 Penn, © & D 434s,'77. .. 10454 103% 103% + 2 3 Va El & P ref 58, 1954.104% 104% 104% — 
1S Ce BENS, W.. Oe +t 63 Do 5s, G, 1978...... +1 119 Penn P & L 4%5s,’81.. 105% 106 + 4 _ Do ref 5s, 1955........ 104” 104 104°, 
7 Do 5s, G 2514 + id 47 Peo G L & C ref 5s,'47.105% 10514 105% — i 9 Va Ir. C&C ist 5s °49.70 70 70 |: 
1 HACK WAT ist 5s,'52.1 1 1 +t 168 Do 5s. H. = 7°42 7 Do és, 1 : 114% 115 25 Va Mid gen 5s, 1936... 1 99% 100% + y% 
35 Har Riv-P C Ist 4s, ‘54 + ll Do 5s H “ 25 + 1% 8 Peoria & E 7 6 69 — 1 Va Rwy 4\s, B, 1962... 103% 1 1 — & 
5 Hock Vat 4%s, 1999 1644 116 116% + 65 «Debs t 7 +141 6 Dome és, 100": 6% 7%+ % | 31 | Do ist 5s, A, 1962... 111% ing 11%— 
3 Houston OW Sigs, 1940.10 98 100" : 12 Do £s, I 2 +1 2 Peo & Pek Un 5%s,'74..108 108 108 1 Va & 8 W con Se, 1958. 77° 77" 77° — 2 
a jou: s +e a Mar _ 
56 Coal 5s, 1962... 43) 41% 42% + %& ser De _ 19% eee 3% + "% 138 3 44011980 cope so es sot — 4 119 WABASH 4%s, 1978..*5 28 25 26%+ \% 
78 Hud & M ref 5s, 1957.. 82% 80 : 3 _ Do 3d ext 4s, 1938 C—O 119 _Do Ist 5s pee 9% 998 +1 Do 418, 1978, ctfs..*§ 24 2 + «1% 
129 ba Gan ist Se, *40 110% 119% 1:00 |.” | 39 Meb & Ohio 4 10 + 4 22 Phila, B & W 41i8,'8i..110 109% 1 87 —dDo Ist 5s, 1939......§ 98% 98 98% 
6 Hud Co Gas Ist 5s, ‘49.1 65 Do 5s, 1938......... 10% + 3 10 Do 4%s, 1977 ........ 111% 111% 1114-— % 37 = Do 2d 5s, 1939 § 82% 80 82164 2% 
24 Monong Ry ist 4s = 154 102% 101% 1014- Y% 87 Do 5s, B, 1976 *§ 29 27% 29 
89 ILL BELL T 3%, '70..102% 102% 102% + % a M 4 ae 24 1 1 - ¥ 54 Do 5s, D, 1980 *§ 28% oat 28% + 1 
3 Sere 105-105 105.—Ct(it; 14 Mont Cent 5s, 1937 102i, 18 ty 107 137 = Do 5%s, 1 % 274 2 + y% 
557 MM _Cent 4%s, 1966...... + 3 Do 6s, 1937..... 1 % 74 34 — § 6 Do Om div 3%s, 1941.5 58 58” 53 | 2 
; = ‘\ aeeneeee 68 67% 6714 — 15 6s, 1937, reg. 101% 103i. 37 30% ST +1 4 Det & Ch ‘41.3 99% 99% 99% — 24 
51 Do coll tr 4s, 1952.... 76% 74% 76% + 2 10 Mont Pow ref 5s, ‘43... 107% 107 “is 100% 100% — 54 Walworth 6s, A, 1945.*§ 9512 9% 91 + & 
1 Do coll tr 4s, 52, reg 70 70 70 .. 81 Do 5s, A, 1962........ 98 9sig + 61 25% 30 44 1 Do 64s, 1935, w w.*ts 90 +8 
Do ref 4s, 1955....... are + 2 5 Mont Tram 5s, 1941... .1014% 101% 101% + 108 — 29 Do 6%s, 1935, re 95 87% 88 6% 
178 Do coll t r4s, 1953 67% 61 + 6 6 Mor & Co 4 1939... .10414 104 1041, — 15 74% + 67 6s, 1945, rets...... 9 89 = 90 1 
; tft % ~ peepbe 9% 80 + % 57 Mor & Esx se 891 + 1 45 7a +1 73° Warner Br cy 6s, ° 8% 85% 86 — 2 
9 Do 6%s, 1936......... 95% 94% 95% + 1% | 18 4%s, 1955...... 2): 8514 847%, gate + 27 + 23 Warner-Quin 6s, 1939.3 26 244 26 + 2 
1 Do Lou 348, 1953.... a | 1% BD GR Ws vivcscncase 9 = 3 7 113% — 33° Warren Br cv 6s, °41.* 41 39 ee 
21 Do W L Ist 4s, 1951.. 87% 85 + 2% 18 112% 113% — 1 Do 6s, *41, rets..... 38% 38% 38% — 1 
7 mcaec. % Lan oo os3 | Wash W P ist 5s, '39. 11012 110% 1104 
58 ha ieehaats 100% 1 + $ 12 +1 7 1 6 W Penn P ist 5s,A,'46.107%% 107” 107 ae 
124 Do ‘ck 64 6814 + 4 5 “ 108 Port Gen El 4%s,"60.... 74 7212 72% — 1 1S Woon et  S:, 1956--108" 108 108 + % 
208 +~#~=~Do -. 6444 58% 644 + 6 34 — 3% 16 _ Do Ast 5s, "35-50, ext.107% 1074% 107 Sd 13° W Sh Ist 4s,gtd,2361.. 20% 79% 80 aa 
3 Ind & 30 16 6 3 | 1 “— 15 A T 65,42... 64 6314 64 +1 6 Do 4s, 2361, reg..... 7614 76 764 — 14 
76 Inland Steet tps. A, '78.104% 103% 108% -— % | + 349 Post Tel & C 5s,'53...*§ 36% 34% 344% — 1 132 West Md ist 4s, ‘52... 95% 954, 95° — % 
287 Do 4%s, B, 1981...... 105% 103 103% — 20 | 4 39 Pressed Stl C 5s,’33...15 6314 59° 601, — 27 Do ee 105 10444 105 
310 UR T ist & ref 5s, "66.5 89, 88 89 |. | + S Pub 8 El & G 4s,’71... 107% 107% 107%, + § W N¥SPa gen 4s,'43. 106% 10612 106% 
35 Do ist&ref 5s,'66,ctfs§ 8814 87 874 — 1% + 1 30 Purity Bak 5s, 1948.....101 10012101" _.. Do ist 5s, 1937...... 104% 104%) 10444 |! 
58 ~=—-dDo- 6, i lCOe = 2 + 212 Pure Oil 4%3,'50, w w..107% 105% 106% — i 75 «(West Pae 5s, A, *46.*§ 35° 334 gai? _ % 
1 Do 6s, 1932, etfs... .*§ 62 e2 — 1% | + 4 RK O 6s, 1941...... t$ 78% 77% 78 — 2 a2 whe 5S, A. 1946, as. .* 341 3316 3a, if 
4 Do 7s, 1082........ +3§ 92% 91% 91% — + 5 22 Reading 4%s, A, "97° "106 105% 109% — 65 West Un 4%, 1950.. | .102i2 100% 101% + | ff 
35 _ Do ev 7s, 1932, ctfst§ 91” 90 - | - 7 Do 4%, B, ‘97... 106 10542 105% + ts «BO col tr Ss, 1938. °° '106% 10614 10812 + i 
24 Interlake 58, 1951...... 85% + | oe 27 _ Do Jer C 4s, 1951... . 95% 9416 94ig — a 2 & wee......::: 103% 102% 103% + ¥% 
12 Int Ag col 5s, stpd,'42..100 99 99 —1. | ° 15 R Rand 5%s,A,'47, ww.105 104%, 104% — 4 Do 5s, 1960...... -- 103 102% 102i + 
57 Int Cement 5s, 1948... ..103% 103% 103% .. on 17 Rep 1 & S'5s, 1940. 106% 10612 1 a 2 Wen Hie, 1936-.-... 103% 103% 10314 — & 
312 Int Gt Nor 5s, B, 1956%§ 40. 34. 40. + 10% 1 —32 3 Do 5%s, A, 1953... 104 ae a Wh & L E con 4s,'49. -106%4 1064, 106%, x. 
361 Do 5s, C, 1956...... $40 34 40 + mu Sey *22 392 Rep Steel genl 44s,'50.115 1106 110% — 3 Wheel Stl 4%s, °53..°'102%4 101% 1024, 
523 Ist 68, A. 1952..°§ 41% 35 46 + Me sot + % 112 Do 5%s, 1954....... o7 — 8 whe ee: A, 1948. :-: 104% 103% 103% — “1% 
Do adj @s, A, 1952..+3 10% 914 104% + °° : 3 Rever & B 6s,'48. 108% 108% 108%, + 7 White S M. 6s,36.xw.-. 99” 99° 997 
106 Ins Hydro El 6s, 1 46% 47 —1 ss +3 11 Richfield 1944.3§ 31% 31" 31 De és. 1940.......... St —j 
15 Int! M Mar 6s, 68 68% + af Ss, t i | 14 _Do 6s, tfs...*§ 31 o Oe © 8 it & 
135 Intl Ist 56,A,'47. 92 91% — 23% + 1 39 Rilo G Wn ist 4s,'39..1§ 76% 75 76% + % | 47 $35, ctfs......... $18 17% 18 5 y 
Do . 19 70% 70% — 1 | "| Be 38 Do col 4s, A, 1949..*§ 53” 32% 35° + wens 235 cfe.°§ 18 17 ivy) 
fad Bye of © A Se tere. Wh Teh th 8 aig Sy 3G) 72 RL Ark . S wens oe Seat? S74 AT ATK +g 
1 p ge aeeetie. 15 14 «14% - » *55... § 8% 991, + 
2 Do 6s, 1941 84 84 B42 = * yo ee 6 Rutland Can 4s, i949." 28% 28% 28% > # 173 Wie C ist gen 49,°49.*§ 14% 111, 193) | ait 
165 Int Tel & Tel 4%s, 1952 72% 71 72% + % 332 tom nt? 4 RUTLAND RR 443,41 36% 34 34 A 23a St Bends,'49,ctts*§ 11° 19% 33% { 2 
223 (Do Sa 100k. TR Tae Te 431 70% 11% — 1 STJ RY.L,H&P 58,°37..103% 103% 103% 2 De sap w. “ta gg 1% 9% 1%+ % 
2 Iny Equity 50,5 '48,w w.1 100% 100% |. x oh = + 6 wy dee tenind ne © +3 eee a, 
10 Do 5s, B, 1948, x w..101 100% 101 96%, 9712 _ 13 StL, RM & P 5s.'55.. 73° 71 73 | 2 106 YOUN 
74 lows Cen ist&ref4s,"51°§ 1% 1 1% + % 37 87 87 “ 104 St L-San F 4s,A.'50 +5 17 15 16% + 1% 75 D G S&T 58,A,'78. 101% 100% 101% + % 
9 80% 804 ..” | 124 Do 4s, A, 1950, ctfs*s 15 13% 14% + 11 ° Se. B, 1970...... 101% 101 101% + 
27 JAMEST, F & ( 4s, '50 82% 80% 81% 4 1 6 a, 4 3 8 85 —1 514 Do 1978 *§ 1 12% 1414 + TOTAL SALES - ++» «$59,998,000 
ps 19 N Y¥, C & StL ist 4s,'37 101% 100% 101% + 384 «=6(Do 4 7 i344 12% 13 + id GRAND TOTAL SALES. $68 455,300 
77 KC, FT 8S & M 43,'36"5 384% 36% + % | 193 Do 6s, >, rets. 75 (12% 74% + if 98 Do 58, B, 1950 “$17 14% 17 + 1% “Selling flat due to default in principal int. 
60 Do ref 4s, 1936, ctfs.*§ 36 3444 35 , Do ist 4s, ’37, reg ba 60 Do 5s, B, 1950, ctfs..§ 14, 15 + 1% | or both.” tSeling flat for artian cipal, interest 
6 Kan P&L aie. 1981 112% 12270 1an\ + 173 Do i 86 43 St L, P & Nw 5s,'48..° 38 35% 36 | & | feapolh tNegotiability impaired wae pr, tne 
103. ~K C South ist 3s, 1950.. oon 68 + 1 Do 13. St_L So W ist 4s,'89... 80 79 —1 §Companies reported in ri paired by maturity. 
158 — Do ref & mp 5s, 1950 64 62+ 3 743 | Do 11 Do 2d 4s, ---..-- 61 60% 601% + % | organized. in receivership or being re- 
34 Kan C Ter ist 4s, 1960.107% 107. 107 - % 1 = y Pe 98 Do = ref 58, 1990... 49% 46% 48 ii ; ee 
17 Kan G & El 4%s, 1980..10444 104 104... 29 Y a 36 _ Do ist term 5s, 1952.. 60° 58% 58% — pera — 
4 Keith 65, 1946... 9414 93% 93% — i 19 Do % | 3 St Paul Ry C 5s, 1937. 100% 100" 100% » % U S C : 
en Bees seg ES ERS | HE Me | ER Cee ig ee eed.” | UV. S.-Canadian Trade 
3 y & 1 Term 4%s, 1 + ee « » . 
1 Kings Co E L&P 5s, '37.106% 106% 106% — % 12 Do ; % 1941 ...... ae * 16 14% 14%— & Continued from Page 782 
1 Do pur money 6s, 1997151. 151. 151 + 1 13 +N Y ’ % | 53 St P, M&M 5s,’43, ext. 108% 107% 108%. & 
23 «Kings Co Elev 4s, ‘49. .1 101% 1 + 1% : ae Fy iveds apie + 1% ane St hy ry ref Ss,°72.118 118 (118 ae 7 —_—. 
2 i UGR) Tp hac et 103i 10s” 22 N ¥, Law ist 48.1973, 8 94 = 1* | “28 san An P 6s oat ase 106% 198% : 4 -3 per cent. A similar Story is told by 
13. Kresge Found ‘e "45. 113% 111% 12-1 | 8 "oe } Rg 348 bet 25 24% 25 — % 2 Sehulco 61%48,A,'46, stp: 53 _ i. data on cotton fabrics imports. In 1930 
. <i +2 + ce . . 
3 LACLEDE G 6s, A. ‘42 75% 75% 7 22 Do 3%s, 1 oe 2 2% +3 1 Do +4 Great Britain supplied 34.3 per cent 
28 «©Do ref 5s, 1939......1021% 101% 101% — 1 Do 4s, 1947... 2! 7 25 2 — \& 1 Seab’d A Sym + while the Uni 4 
17 Do Ca hace ae ae < 64 43, 1955 ........98 26% 25% 25%+ &% 8 Do 4s + 2 e United States accounted for 
9 Do 548, D. 1960 |. 75% 74% 74% — 182 Do 4s, 1956 |). ! ||| 95 ie? 14 Do 48, '50, stp, ct +3 61.8 per cent. [| i 
28 L Erie @ W Ist 5s, °37.102% 102” 1 — Ri Do a se -.:.-98 18 16% 16%—""y 10 Do ret 4 8% ; 5S pe nt. n 1934, however, im- 
ase - errr. re 2 + . 2 
a mW Sam se 34s ae: 4 bd ie ; 3) 0 D> eake Oe 1646 - 2a% s ey ¢ 4 $2 De +3 Ports from Great Britain rose to 77.8 
3 _ Do 3%, 1997, reg .. 94 oat : 2 Do 1948, reg..... 28 re 444 =Do 9% + % | Per cent, while imports from the United 
214 Lautaro Nitr 66, ‘54..* 18 18% — % | 46 Do coi tr 6s, 1940..*% 6% 37% + % Do 6s, 1 nite 
15 Leh © & N 4%s, A, '54.101% -o | Do Con Ry 4s, 1954.°§ 19% 18% 19%, 4% | 122 Sea A-F is States fell to 17.4 Per cent 
11 Do 4%, C, 1 .. 100% 100% 100% — 1 Po ConRy4s,'55,J&J*} 19% 19% 19% + 19, Do rH oar Ch. : 
1 ted Val Cont 66°38: 97g OT 4 46 N'Y, ORW gen 45,'55.. 3614 3416 3a | 1% Sharon % arts 2 and 3 show average daily 
1 Do Ss, 1954 ...... vo. TOM TO TOIL 94 Do ref 4s, 1992... 45% 43% 45% 4 1% 19 Shell U Be: seasonall : : 
5 Do 5s, 1964 67 ors i ; 4 uy Rys ine 6s, '65._+§ 21% 27% — % 34 Shell % y adjusted total imports and 
coves + ne ‘ . _ ~ s 
BY oe ~ i o 3 ws Sy si* + $ 19 Do os, 1965, “asst. } Fo rity "1" aid Skelly om 5 : — for the United States and Can- 
1 N ¥ gtd 4%s,'40 80° 80% + 1 & Rich G 6s, 1951.108% 108% 108% Socony-Vac 102% + a, i : 
a5 LV Yeap eee ac tone 35 +2 2 N_¥ Steam ist 5s, 1951.106% 106% 106% +4 | 28 So Bell ‘ __ spectively. In both countries, 
192 Do cons 4%s, 404% 37% 4018 + 3% 14 Do 5a, 1956 ......... 106% 106% 106%. 18 So Col Pw 5 foreign trade has expanded material] 
63 L V RR cons 5s, 4 42% 45% 4 3% 1 Do ist 6s, 1947 ...... 110 110 110 re 59 So Pae col 4 — %¥% in y 
1 Leh Val Ter 5s, 41 ...106 106106". 1 NY, S&W 2d 4%, '37. 45% 45% 45% +°2% | 250 Do + & | Since 1933. Canada, however, shows the 
2 Heh & NY ist g 49,745 5 65 65 2% § Do lst ref 5s, 1937... 54 52% 52% — % | 222 Do +1 ater i ° 
7 Liggett & My 7s, '44..135 134 134 —1 17 _ Do gen 5s, 1940 ..... 4 43 45°42 252 ~Do e : greater improvement. For last October 
-_— a ee 1% 1 121 1 44 N ¥ Tel gen 4%48, 1939.111% 111 111 — “y% | 454 Do +1 Canadian i , 
4" a" a if 4s io: 102 ion 103 % 10 ‘>o oe. rit .s a, De * h: eee at, eet tae 
1 Long Is unif 4s, * 6a, 1946, atpd..,.. + 8 
6 Do deb Se. 1937... 101, 103 101 Me NY Wa B ae iste. fA 13% 14°) at 48 Pos = 3 a that be Per cent and 27.7 per 
34 ‘(Do ref 4s, 997, cara 1 * ¢ 1,027 Se + . Tespec ; 
5 Lorillard 7s, 1944 ||| || 1 i oof 1 1 Nort & Se lst’ss. "41.38 50” i % 616 Do Se 1906.0": H ig vely, of the depression 
J enc icce ed 118% 118 11814 + | 85 Norf 8 Ist ref5s,’61,cfst$ 16% 1 +1 228 ©Do gen 6s, 4 losses had been regained. United States 
111 La @ Ark 5s, 1 79 - b 32 Do ist refSs,"6l.ctfat$ 14% 13% 14% + 1% | 384 Do 6%s, 1856. || ' 
4 Loulsy G&E 5s,A,'52..111% 111% 1114 — 1 | 12 Nort & W con 49, 1996.114° 113% 114. + ™% | 156 DoM & © 4s ; 3 exports, on the other hand, had recovered 
7 Lou & Jeff Bdg 45,45. 106% 1051 5 Do con 4s, '96, reg...112 119 112, 6 Do St D div — 1% | only 20.7 : 
a ion & i shy x "41 1g 3a Why | a ne P ¢ &c “ 1941..107% 107% 107% +' % 2 Do Mem div 5s, 4 % y “0.7 per cent of the depression loss, 
; unif 4s, © Am Co 5s, 1961..... 103% hs S’thw’n Beli Bes 
25 Do ref Sis, A, 105 isa 105% 5 No Am Ed 5s. A, 1957..103% 103 ies | ont Spokane Int 50." + 21g while imports showed a r ecovery of 27.5 
wo (Do Sie ” 102" 1 @) 3 Do mcue ae Tose inte 'y | sit Stevennamet. OMG, 7H | Pte a Canada’s greater improvement 
12 Do St Louis 3s, 1980. 76 75% 76 4 Nor Ohio ist 5s,'45...*§ 58% 54% 58% + Swift & Co ist 3%5 — ¥ is to a considerable extent due to the Ot 
7 DoAtl, K 4s,'55.106 106 1 % 6 Do ist 5s,’45, cfs st*} 50% 50 ly + 19 TENN CENT 6a, ey 1 ta eg 
12 Do So Mon jt 4s, "52. 80% 80 80 | 2 No Ohio Tr & 1. 66,°47..100” 1 108% 1 ¥ 1 Tenn Cop&C 68,’ B. °44 103 % wa agreements. H. E. HANSEN. 
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Transactions on the New York Curb Exchange 


For Week Ended Saturday, Nov. 30 


For Annual Range to Nov. 9 See 


The Annalist of Nov. 15, 1935 





Stocks and bonds marked with an asterisk 
are fully listed on the Curb Exchange; 


others are dealt in as unlisted — 


Stock and Dividend 





in Dollars. High. Low. Last. chee. 
ACME W_ vtc(a8Tigc) 43% 43% 43% + % 
Adams Mill ist pf(7).113. 113 113 os 
*Aero Sup Mfg. A... 10 10 10 255, 
*Do B sa 1 2%, % 
Ainsw Mfg pial). 47 47 2% 
*Air Inv, Ine OM 1 2 a 
*Do cv pf 4 21% 21% \y 
Ala Grt Se (b2) 42% M 
Ala Pwr pf (6) a | 7% 1% 
TS eee 76%, 5% 
> Consol, Ltd. iy 
ee eee : ‘ a+ 2 
*Allied. Int rrr th 13 va 
All’d Mills, Inc (a25c) oa 21% 22 1 
*Allied Prods, AG%) 22%, 21 22% .. 
Aluminum Co of A. 89 3 
Do pf (1%) ..... 111% 110 111% 215 
Alum Goods Mf(40c) . 164% 157, 15% a 
*Alum Ind, Ine (40c). 8 7 8 1% 
*Am Beverage — 4% 4% 4% +: & 
Am Capital, B L wn ve é 
Do pf (114) 2644 26%, 2614+ 1% 
Am Cap pr pf (51g).. 87% 87 87 1 
*Am C P&L, A (3) 45 44% 45 by 
terre 5% 5% 5% % 
Am Cyanam, B (40c) 295% 28% 291. vs 
Am Dist Tel, NJ (4).109 109 109 2 
De ev wt (7) ...... 116 116 116 1% 
*Am Equities ........ 314 \& 
Am & For P war 3 3% ay 
Am Fork&Hoe (+60c) we 1 17% 1 
Am Gas & E (1. 40) -. 39% 36% 37% 1 
SS 2. aaa _ 1104 ae fae ay 
*Am Gen Corp co. 
Am Hard Rab . 26 Yr 24% \% 
Am Laundry M (40¢) 20% 20% 20% ly 
Am Lt & Tr (1.20)... 15% 14% 14% 5 
Do pf (1%) ....... 24% 24% 24% . 
Am Mfg Co... o~ a 15 16 1 
*Am Maracaibo %% C) % & 
Am Meter Co .. 16% 154 15% 1 
Am Superpower 2% 2% 2 Be 
Do pf 37% 32 33 3% 
Do Ist pf (1) aa 685% 685, 655, Th 
Anchor P Fence (4). 1% ye 1% ay 
*Ang-Wupper (*20c). 5 45% 4%, LA 
Appal El Pw pf (7). .106% 10614 10612 ly 
*Areturus Ra ‘ube. % tA A 
Ark Nat Gas - 2% 2% 2 ly 
Do A , 2% 2% 2% % 
Do cu pf .......... 6% 6% 6% \y 
*Art M wks (*40c) 12 11 114, \y 
AE, ita. (a21 2-5¢). 10 9% 10% be 
Asso a & Elec 14 #1 1 4 
*Do 1% 1% 1% , 
Do 3 re 6 6 6 1 
Do war -— ihe ! j 
As Lau of Am, vtc ly y 
*Asso Rayon .. 1% 1% 1% \& 
Asso Invest (+80c).. 30 9 3% 
Atl Coast Fish..... 131g 11% 12 1 
Atlas Corp (a30c) 13% 12% 13 4 
De of, A (3)....... 53% 52 53 Wy 
Do war -- 3% 3% 3% \& 
Atlas Plywood 8% T% 7% y 
*Auto Vot M (*50c).. 1446 13. 13% 3% 
*Ax-Fish TT. A (3.20) 56%_ 55 55 Wy 
BAB A WIL (40c).. 70% 61%, 69 + 1 
Bald Loc bd rts (d). 1% 1% 1% \y 
*Baum (L) 7% Ist pt 50 50 50 
*Bellanea Aircraft 2% 2% 2% ly 
*Bickford’s, Ine (1) 13% 13% 13% Te 
Do pt (2%) ..... 3015 3614 36l, ly 
Bliss (E W) Co...... 15% 13% 15 14 
*Blue R Cp (1.10 stk, 2” 3% 3% 4 
*Do ev pf (3). 444 444,-— 1, 
“Blumenthal (Ss) ...  % 1544 17% + 1% 
Bohack (H C) Ist pf 
| EPP ER SS 45 45 45 5 
*Bourjois, Ine (a25c) 5% 55% 5% od 
Bower Rol! Bng (1) 32%. 31 32 + & 
Brazil T, 1. & Pow.. 10 9% 9% Be 
*Bridgeport Machine... 11% 10% 10% va 
Britt Corp. F acai 3 25% 2% % 
= ; ; 14 1% 1% 
be .+--. 26 24% 24% y% 
“Brille ‘Mig, A (2). 2 2% 25 %% 
Brown Co pf 5% «5 5 le 
*Brown Forman Dis 9% 7% 8% + 1% 
Buckeye Pipe L. (3).. 41 40% 40% % 
B, N & E P pf (1.60) 24% 23% 23% Ly 
Do Ist pf (5)...... 03 103 5g 
*Bolova W cv 52 52 . 
Banker H & 8S (a50c) 494 47% 48% % 
*Bureo, Ine 1%, 1% 81% y 
Berma, Ltd (ald i’e) ai 3 63 ra 
Botler Bros ...... 8 1% 8% ‘ 
*CABLE EL PR, vic 1 % x \& 
Cable & Wire we w+ % 
aw Ss Eat (41.60) 27% 26 27 2 
AM Co cu pf (d) %& % 4+ 
Canad Ind Alc, A.... 11% 10% 11% % 
PIF OTE 9% 9% 9% te 
Caradian Marconi .. 2 2% 2%- % 
Carib —— --. & 3 3% 
*Carman B. 2 2 2 M% 
Carnation ‘to eth 18% 18% 18% ly 
Carol P & L pf (6)... 86 8 (i 
Carrier Corp 114% 9% 10%— 1% 
Castile (AM) & ‘Co (2) 45 AY fix 
*Catalin Corp ..... 1% 11% M% 
Celanese A [st =: (7). ae 110% 12 lo 
Do pr pf (7) 106 = 
Cellaloid Seep 12% 12% - 1% 
WE ccccessececes 42 41 41 6 
Cen ri G&E vtc(s0c). ite 16% 15% ly 
Cen P&L 7% pf (1%). 3s 0s 38 \% 
Cen & Sw Util ...... OM 1% 1% va 
Cen States Elec 1% 1% 1% 
Do 7% pf... 26% 25% 25% ly 
Do 6% pf 14 14 14 1 
BD GP BE oc ccsccves 4% 18 mas 
cv pf new ue 144% 14%- 2% 
*Centrifug Pipe (40c) % 5 5% le 
* © t1%).. 18% 17% 17% 1% 
Chesebrgh Mfg (74). .12514 125% 125% _ .. 
Chi Riv&M (*1\%).... 26 26 26 Me 
Chief Cons Min .... % . 
Childs Co pf ... 35 28% 35 6% 
Cities Service ........ 2% 2% 25% Y 
Do pf , 29% 26 26 4 
Do pf. 3 2% 2% % 
8 3 30 50 i 
cit ‘Sy P&L $6 pf 4 
Do $7 pf ......- 360 36 6 
City Auto Stam (60c) 12 lly 11% 5 
Claude Neon L, Inc.. a oe 
Cleye El Ulam (2)... 49 49 : 
*Cleve Tractor ...... 15% 14 1% 1% 
Club Aluminum Ut... 3% 2% mi O% 
*Colon Oil (d) .....- 1 té ie . 
Colt’s Pat F Ar (+144) 45% ae 44% 1 
Coltam G&E 2 —- 98 7 95% 1 
jumbia O&G vtc a 1% 
SCotumbia Pict (*1).. 7 72 73 4 
*Comwith Edison (4). 955% 955, % 
Comwith & So war... *, te * . 
*Comty Water Svee. he 12 te i 
*Como Mines 1 1 1% .- 
*Compo 8 M ste (30e) 13 12% 12% yy 


Sales. 


100 
10 


300 
12,000 


| 





Stock and Dividend Net 
in Dollars. High.Low.Last. Chge. 

*Cons Advent pa ae 16% 15% 18% + 1% 

Cons Copper ......... ae ‘ 

*Cons G, PBalt (3.60). aes i 

Cons M&Sm (#2). 20st 185 20s , + 6% 

*Cons Retail Stores. . 454 4%,— & 

“C Ret St 8% pi w w soe 89% 89% -— 2% 

Cont xy & E pr pf (7) 86%, 86% F6% — 1% 

*Coo Ressemer rita ™% Th 4 
{2 eee 1 31 31 % 

*Cord Corp ......... 5% 4% 4% + 

*Corroon & Reynolds. 47, 415 4% 

*Cosden Oil (Me) (d) x ’ 
“He pf (0) ......: 1 1 ik 1 & 

Courtauld’s (a39c) 123% 13% 131% % 

Crame Co ........ 22! 21 2 + y 
Do pf (13) 11748 117% 11743 + 14 
Creole Petroleum - 23% 22 mail 

Crocker Wheeler ..... 9 8% 8 % 

sCroft Brewing . 4 i Sa 

*Crown Cent Petro! 1% i 14 

Cwn Ck Int, A (iT3e) 12” 11% 12 . it 

Cuban [fob ..... ---- 4% 86 4% + & 

*Caneo Press (1.29).. 38% 35 35 3 
*Do pf (61) 107 107 107 1 

*Cusi Mexicana Min. 15% 14 1% & 

DARBY PET (50c).. 6% 6% 6% Ny 

*Duvenport Hos (1).. 13 12 12 1 

De Hav A (a27 2-5c). 14 14% 14% % 

*Derby O11 & Ref.... 1% 1% 1%: & 

Det Gray I F (bl0c) 8% 8 aX $ 

Dictograph Prod .... 8% 8 8%. 

*Distilled Liquors .. 12% 11% 114- % 

Dist., Ltd (a74 2-5¢).. 23%, 234 23%, 

Distillers Corp-Seag.. 37 344 36, 

*Loehler Die Casting, 26 24% 25 1% 

D’glas (WL) Sh 18 18 18 re 

Thaw Chemical (2) ...100%4 99 9915 ly 

Draper Corp (72. 10) .x67 6342 64 +1 

*Driver Harris (a50c) ) 29 21 

*Pubilier Condenser... 146 3 1% + 

Duke Power (3) .. 66i2 6514 66 1 

Duval Texas Sulphur. 10 gl 93, 4 

EAGLE ay LEAD 8% 8& 8 

E Gas & F As....... 34% 3% 3 ly 
Do pf (6) awh aeehie 43%, 42% 42 1% 
Do pr pf (4 61% 60 60 1 

East Mall Iron” (20¢). met 44 4% ti, 

East States oe 1 14%, #14 i] 
Do pf, A..... 17% 17% 17% h 
Do eee 17% 17 17% ; 

Easy W M, B (a37Tiac) B | 6% 7 M4 

Economy Gr Strs. 17 17 ly 

*Edis Br Strs (71. éoixdh. 4 37% 37% —1 

*Kisler Pp. - Corp 1% 1% - 

Li Bd Share .. 16 13% 14% 2 
Do A . SEs 67 64% 64% 1% 
De pf (6) 735 3 72% % 

El Pw Assoc ‘ % 1 % 
tee once ai TH 6h Oh < 

El P & I. 2d pf, A 15 14% 14% A 
Do opt war ...... 2 15, 15% % 

*E] Shareholding . 3 og 86% % 
Do pf w w (%3).... 93 2 92 % 

Electograph Cp (a50c) 13% 13% 13% -° % 

Empire G&F Bs pf.. 32% 30% 30% 1% 

642% pi -- 32 31 31 1 
Do 7% pf . 32% 32 32 2% 
© 8% pf...... . 385 33% 33%-- 2% 

*Equity Corp .. ; 2% 2% 2% 

Eureka Pipe L (4). 37 37 a 1 

Europ El, deb rts is ts Ve 4 

Evans Wallow Lead." % " % (1% is 
SS ee i 

*Ex-€ Fo Air & T 185% 16% 16% 2% 

*FAIRCHILD AVIA... 7 7 ™%-— % 

Fajardo Sug (a444)..149 144 144 4% 

*Falstaff Brewing.... 4% 4% 4%+ % 

*Fanny Far C ( 12% 12% 30 - % 

hee Metal o0ese 15% 13% 13%-— Lb 

F E D Corp........-- 5 5 5 . 

*Fedders Mfg (a25c). 28 26 Bly % 

*Ferro Enamel (80c). 26% 241, 241 2% 

*Fidelio Brew, Inc... 4 aa 

*Kilm Inspect’ Mach. % % 

First Nat S S ist ptt). 113% 113% 113% — 2% 

Fisk Rubber 7% 6% 6% % 
eg  apgeReees : 5814 58 1 
Flintkote o 2 (1).. 33% 31 3214 4 

Fla Pw & Lt 53% 52% 53 1% 

Ford M, Gar x ay ) 28 25% 26% 1% 

Do B PP 31% 31% 31% x 
Ford, Lid “(all 7-10c) 8 Th Th % 
*Froed G & M cv pf 

(1.20) acne 164 15% 16% % 
GENERAL ALLOYS... 2 1% 2 ly 
Gen Elec, Ltd, reg 

(a3Ti¥ec) sea .6e 17% 17% 17% + 4 

Gen Fireproof ...... 94 9% 9%— 

Gen Invest Corp. . 1% Hi 4+ & 

ree t, 4 dy 

*Gen Telephone ...... 151 15% 1544 
*Do conv pf (3). 48 4814 481%, 

Gen Tire & Rubber. 55% 49% 5 6 
Do pf, A (6 : 94% 94%, 94% % 

Georgia Pow Fy (6). 87 86 686 % 

Glen Alden Coal (+1). 1914 18% 18% ly 

*Globe 7 a weg 13% 138% + 4 

oeagee Sug, A..... 21% 21 21 2 
Do 7 6 614 vA 

Goratierd Consol , Ps & a, 

*Gold Seal Elec (a)... 4% *% Yen 

— Inc, ‘ 4 4+ 4 
. Yeas . 21% 21% 2%+ % 

Gorham ‘Nits yte ext 

 Rerrre - 30% bo 20% 

Gray Tel P 24 vt 

Gt Aer T B. 4, <6), “Bits 12844 = 1 
Do ist pf (7) 1 

Great Nor Paper ay 22 a Zi + & 

Greenfield Tap & D.. 10% 9 y 

*Groe Pr vtec (d).. lL, ve 

Gulf Oil of Pa .., 0 “6 wit +3 

HALL LAMP sg 6%, 6% 6% ly 
*Hartman Tob, Inc. l% 1% 1% 

*Harvard Brew .. 2% 2% 2% . 

*Hazeltine Corp (+1)x 12% 10% 10% \% 

*Hecla Mining pa 11% 10% 10% un 

*Helena Rubinstei: 1% 2% + % 

Heyden Ch Cp, Cri 57 8657) — 57 \% 

Hollinger =. we) + 14% 144% 14% 4 

*Holly Sug 100 §=695% 100 4 

Holophane Co! neiann 6 6 § , 

*Holt (H) & Co pt, 

A (al0c) eee 7% Th A 
Horn & Hard (1.60).. 31 + \& 
*Had B M&s (1) x 1944 19% % 
Hambie Ol) (1) x 60% 57 5814 1% 
Huyler’s of 1 1 1 oa 
Do 7% pf stp (4)... 41. 37% 37% — 3 
*Hygrade F' Prod. 2% 2 2% % 
Hygrade Sylvan (2).. 39 38% 39 % 
ILL A a. I, $6 pt 36 35 35 1% 
2 Serene 35% — 4% 
Imp cet (a29 1-5¢). 9 9 ly 
Im 0, aae, cou (*50c)x 4 19%, 10% i 
Do reg (*50c) ....x 2 20 Se 
Imp Tob Can (*35¢). 13% 13% 135 \% 

Imp Tob, Gt 1 

(a1.07 7-10) 86% 365% 36% % 


ane titer otee 


~~ 
S 


RE S2ess 


af 
332 


Stock and Dividend 
in Dollars. 


Lucky T C G M(*12c) 


*NAT BELLAS HESS 2 1% 1% 
Nat Bd&Sh 


0. 
Lid... 14 
(2) x 


Nat Sugar (NJ) 6 26%, 
Nat Transit (a75c) x. 9% 9% 
*Nat Union Radio. . . J % 1 
*Nehi Corp ..... -. 4% 4% 4% 
*Neptune Met, A 10% 10% 10% 
Nevada-Cal El ...... % 7% 7% 
New Brad Oil (20c).. 2% 2% 2% 
*New Haven Clock. 9 9% 9% 
New Jer Zine (#2) x. 74 72% 74 

New Mex & Ariz Ld, 1 1% 1% 
*Newm'’t Min (a14)x 66% 04% 66% 
*N Y & Hon Ro (/1). 38 = 38 





, By 
. ° A y 
4 1% 1% 
Niag Shs. (Md), B... 8% 7% 7% 
Niles-Bem-Pond ..... ig 28% 20%, 
*Nipissing (ai2%e)... 2% 2% 216 
*Noma E] Co os aa 4 4% 
i me E, @ F...... 3% 3% 3% 
 Lpetedipp ange 38 «= 851% 36 
Nor. Am Match (1). 54 53 53 
*Nor Am Util Sec. 4 3% 3 
*Nor Cent Tex (aidc) 3% «3 3% 
*Nor Eure Oil Corp... ir 
No In P 8 7% # (Gi) 83 83 
Do 6% pf (3)...... 77% 76% 77% 
Nor Pipe Line (50c). 7 74 7? 
North Sta Pow, A.. 20% 20 
*No’west ineer... 17% 16 16 
*Novadel Agene (2).. 39% 3614 37) 
BRASS, B (1). 30 29 
Onto Oll_ cum pf (6). .103% 1034 103% 
Ou Motor, A... 11% 11% 11 
i Fw aya ee i¢ 1% 
*Overseas Sec 6 6 


*PAC EAST COR 46 4 4% 
Pac G&E iat pf ou) 28% 28% 28%, 





Do pf (1.37%)...... 26% 26% 
a & a pf (6). ae toe = 108% 
| Pae Pub Sv.......... 

Do . i (3400) snopes 19 19% 
| *Pac Tin spec (a2).,, 2h i ' 
| *Pan Am a (1).... 41% Sou, ty 
| *Pantepee Oj --§ SS 3 3% 
| Parke i (HH): 444%, 44 44 


Pipe Line (+30c). 6 6 6 
Ina Terr ti Oll, A... 2% 2% 2% 
Pre 2% 2% 2% 
Ins Co of N Am (2). - TLg 68% 68l2 
Int Hyd E 8 cv pf.... 11% 9% 9% 
*Int Mining (+60c)..x 13% 125, 13% 4 
ME sin aevinced das 4% 4 4 
Int Petrol cp (11x 374 34% 34% 
*Intl Products ... 4% 35 «3% + 
*Intl Safe 7 B (25c). 1 14% 1% 
i ee epent 3% 3% + 
_*) TReeerrpeieeee _ = 
“Interstate Hos (2).. 33% 31% + 
Int’st Pw, . =. 4 19 19 
Iron Fire M vic (i). 264% 2614 
*Irving Air Ch (+60e) ib 15 15 
*Itallan Super, A..... 4 xy % 
JER C P&L pf (5%) 74% 73% 73% 
Jones & Laugh Steel... 36% 345 35% 
KIRBY PET (a20c). 2% 2% 2% 
Kirk L. Gold (a3c). . ly ve 
*Klein (D E) Co (+1). 19 19 19 
*Knoté Corp ......... 5 6 + 
*Kopp G & C pf (6). 98 7%, 97% 
*Krueger (G) Br (1)x 14% 13% 13% 
LAKE SH M (+2)...x 53% 49% 50% 
Lakey Fdy & Mch. 3% 3 3% 
*Lefcourt R pf (12) 21% 21% 21% 
Lehigh C & N (30c) 6144 6% «6G 
| *Leonard O11 ........ Se ly * 
Lerner Sto Corp (2).. 75 73 7314 
Do pf (6%) cos 108 10814 108%, + 
*Lion Oil Kefining. tea 6% 6, 
Loblaw Gr, Ltd, A (1) 18% 1846 18% 
*Lockheed Air , a 64 «6% + 
Lone Star G (30c). 10 9 91, 
Long Island Light... 5 4% 4% 
Be 96, B CF) ..a05. 92%, 90%, 92 
Do pt, B (6) 3 80 80 
Loud Pack, n (+50c).. 8 7™, 7% 
*Louisiana L&E (50c)x 9% 9% 9% 


*Lynch Corp (2) ... 37 35 37 
= STORES 914 gt 9 
ig aetee eet 621, 621, 6214 
Mapes Sets Mfg (2). 2615 Ho 2614 
Marion Steam Shovel. 87, 73 
Maryland Casualty .. 2%, 21 2% 
Masonite Corp (a25c). 69 7 67% 
Mass Util Asso 15% 1 158 
Massey-Harris ..... 6% 6144 6% 
*Ma Asso ee 59 5¢ ; 
*McCord Rad, B 8 7% 8% 
MceWms Dredge (42). 52% 49 52 
Mead Corp (The).... 10% 10% 10% 
“Mead Johnson (73).. 8814 87% 88! 
*Mem N Gas (al0c).. 6 4% 4% 
Mercantile Stores..... 2514 2514 2514 
*Merritt, Chap & Sc.. 415 44% 44 
Mesabi Tron es a tn a 
*Mich Gas & Oil Corp 3 2% 2% 
Michigan Sugar Co.. 1 }: 13 
spose 5% 5 5 
Midi st ret v tc, A. 34 &% 314 
t2 t “s 
midat “Went Cai (d). % L » 
Do cv pf, A (d)... 3 244 3 
Do pf, A, cod (d) 3% 2 3 
*Mid Roy cv pi (t1%4) 9 8% 9 
Midland Stl Prod..... 17% 17% 17% 
Midvale Co (al)....x 4716 46 46 
Minn Mng & M (+60c) 21% 20% 21% + 
Minn P & L pf (7).. 88% 88 Wy 
Miss Riv Pw pf (6)..108 107 107 
*Mock Jud Voeh (1). 17 17% 17% 
Moh H P Ist pf (4).. 80 8 78 
*Molybdenum Corp 12 10% 11% 
Mont Ward, A (7) 41% 140% 141 
Mont L, H & P (1%). 354% 35 35 
*Mo'dy’s I 8 pt £(3) 37 7 7 
Mount Prod (60c 5 5 5 
Mtn Sta T & T (8)...140% 139 140% 
Murphy Co (1.60). 34 132 132 


Cp (71) x 43% 43% 43% 


ere {> a 
Nat Leather ......... 1 1 1% - 
Nat Pw & Lt pf (6). 79% 77% 78% 
*Nat Rabbe R.. 4% 5% 
Nat Se 


ie nae 


ee 


Net 
High. Low.Last. Chge 
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AS 
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a aaa 
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i) 


od 
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Stock and Dividend Net 
in Dollars. High.Low.Last. Chee. 
Parker Rust P (+3).. 76 71% 72 — 5% 
*Pend (D) Gr A (3%) eu oa in —- & 
Peninsular Tel + Ily 
J} ££. Rare ore 101 wore r+ 
Penn G & E, A (1%) tt 18% 18% a 
Pennroad Corp <aSts) 4 % 3%— % 
Penn P&L pf (7) -107 106% 107 M 
Penn Salt (743) -116% 115% 116%, li, 
*Penn Wat & Pw (4) 88 87 
Pepperell Mfg (3) . 67% 66 1 
Phila Co (60c) . 114 10% 105% ly 
*Phoenix Sec Corp .. 4% 4% 4%— % 
*Do pf, A (3) - 405 394% 39%4-— ke 
Pie Bak, Inc (60c).. 10 9 9% — 1% 
*Pierce Governor - 8% TH T% by 
*Pion G M,Ltd(80c),x 97, 9% 9% + }3 
Pit Bow PM (+20c). 7% 7, 7% Vy 
Pitts & L E (2%)... 70% 68% 70% + 14% 
*Pitts Forgings Co . 614 6%— *% 
Pitts Plate Glass (+2) 99 9644 97% 
Pleasant V'ly ae 2% 2 214 % 
*Potrero Suga ‘ 3% 3% 3% 
Powdrell & A a) e 21% 21% 21% 1 
Power Corp of Can.. 10% 10% 101, 11, 
*Pratt & Lambert (1) 38 344% 38 31, 
Premier Gold (712c) 1% Mh 1% ty 
Pressed Met (al2\4c) 20 18%, 20 3, 
Prod Royalty (2c) 4 re 4 r 
*Prop Realiz v t c... 17 16% 17 lp 
*Propper McCallum. Sy ve ly ; 
*Pradential Inv - i, OL D% 4 
Pub Sve Ind pf 13 13 13 iy 
Do pr pf 32 30 31 2 
Pb Sv N Ill (no par) 53% 53144 5314 My 
Pub Util Sec pr pf.. 24% 2% 2% 1% 
Pug Sd P & L $5 pf 45% 44 4514 In 
Do $6 pf - 17% 17 1%, + %& 
Pyle National 95% 9% 95% Sy 
Pyrene Mfg (a20c) 6% 6 6 
QUAKER OATS (74)139% 13914 13916 2% 
RWY & LT SEC 17% 164, 16% 1 
*Rainbow Lum P, A ! 4, % 
*Do, B % ¥s ts 
Raymord Con 5 5 5 14, 
Do pf 22% 22% 22% 2\y 
*Red Bank Oil 4 314 3% % 
*Reed Roll Bit (+1). 41 41 1 yy 
*Reeves (Dan) (50c). 77 7% Th +) 
*Reiter-Foster % oe Ps y 
*Reliable Stores 11% 11 1% iy 
Reybarn Co 3% 3% 3% ly 
Reynolds Investing 1% 1% 1% 
Rice St DGds (a50c) 114% 11 11 
Richf'd Oil, Cal pf(d) % be ts hy 
Richmond Rad - 3% 3 34+ lp 
*Roosevelt Field, Inc. 2% 2% 2% by 
*Root Petroi 4 3% 4 + &% 
*Do cv pr pf (1.20) 11% 11% 11% M4 
Rossia Int'l Corp Ys vy ° 
*Royal Typewriter 40% 36° 304, — 2k 
Ryan Consolidated 1% 1 1 \&y 
*Rustiess I & 4 3% «4 
SAFETY CAR HAL 
(4) 82 80% 1% by 
*st Anthony Gold & A re 
St. Regis Paper 3% 3% 3% 4 
Do pf 54 52 54 + & 
Salt Creek Prod (80c) 6% 6% 6 % 
*Savoy Oil 1 1% e+ \& 
*Schiff (The) Co (2). 29% 29% 20%%.+ 1% 
Schulte Real Est (d) %& { 5 ¥. 
Scovill Mfg (1) 33 32 324, 
Scran Sp B Wat pf.. 37 37 37 10 
Securities Corp gen. 2% 2% 2-— % 
Segal Lock & Hdw. 1% 1% 1%+ % 
Seiberling Rubber 2% 2 2 y 
Selby Shoe (2) 30 30 30 
*Selected Ind . 2% 2% M+ & 
*Do all cfs (344) 84 824% 84 + 2 
*Do prior (34%) R4 82% 82% 1% 
Nea Proy Store 
(b9 3-5c) 2% 2% 2 
*Sentry Saf Control Wy : y 
*Seton Leather , 6% 6% + ¢ 
*Shattuck Den Min 4% 4% 45+ & 
Shawin W & P (50c) 22 20% 20%— 1% 
*Shenandoah Corp 2% 21 1%— % 
*Do pf 42% 40% 40%— \&% 
Sherwin-Williams (4). 125% 124 124 1 
Do pf (6) 108 10614 107% — % 
Singer Mfg (76) 00 297 B14 15, 
Smith-Cor Type, vtc.. 20 17% 19% % 
*Sonotone Corp 2% 2% 2+ % 
So Am Gold&Pl(a30c) 5% 4% ¢ 
South Penn Oil (1.60) 304% 28% 29% + 1 
Soe Cal Ed pt pf (1%) 3s 5 3 + % 
Do pf, B (1%) ... 271% 27% .. 
Do pf, C (1%) 36 255% ‘ 
Sou Col Pw, A 2% 4 2%— % 
*Sou Nat Gas (d) Vy 
Se New Eng Tel (6). 3 130% 131 +1 
*Sou Royaliy (*29c).. 6% 6% 6%+ % 
So W Penn P L (+4)... 49 48 49 +2 
Spanish & Gen cans 5 fe ' 
*Sq D Co pf, A (2.20) » a0 4% 30 
*Do B 40% 41 
*Standard Brewing : ” lo My 
Stand Cap & § (2. 40). 334% 33% 33% 
Stand Dredg cv pf.... 13% 13% 13% 34 
*Siand Inv pf w w... 31% % 31 - &% 
Stand Oil, Ky (+1) 22 21% 21% + % 
*Stand Oil, Neb 11 11 11%+ % 
*Stand Oil, Ohio 21% 4— ¥ 
*Do pf (5) 95 284 9 — & 
Stand Pw & L 2% 2 2% y 
Do ..... HH Ft 2 P 
*Stand SU&LA(alc), x z w+ a 
*Starrett Corp (d) B-— 
*Do pf (d) a 2 3 a 
*Sterchi Bros Stores. 2% 2 24+ % 
*Sterl Br, Ine (al5c). 3% 3% 3%+ % 
Stetsen (J B) a‘ 21 + 1% 
*Stutz Motor Car... 1% sm K- & 
Sullivan Mavhine 14% 13% 14 os 
*Sun Investing 6 6 6 % 
*Sunray 2% 2% 2% .. 
*Sunshine Mng (1. 60). 21 20 21 % 
Swift Inti (2) 33% 31% 32% y 
Swiss Am EI pf 55 . aa 
Swiss Oil Corp (a20c). 3 2% 2% \y 
TAGGART CORP 4% 4 4% + . 
Tampa Elec {2.24)... 35% 35 35% — Fi 
*Tastyeast, Inc,A, Del 3% 3% 3% ~. 
Technicolor, Ine - 19% 18% 19% + 1% 
*Teck Hughes (40c). 4% rt lq 
Tenn Prod oe ces %& + \& 
Texas FP & "| pf (7)..104 103 104 42 
*Tex G Prod % B+ %& 
*Texon Qil 2 L (60c). 6 6 6 és 
*Thermoid Co pf...... 69% 65 66 2 
Tob Prod Exp (10c).. 4 3% 3%-— %&% 
*Tob & Al St (alls) . 66 66 66 45 
Todd Shipyard (2) 34 34 34 2 
Tonopah RKelmont ae & -& y 
Tenepah Mining % ’ % ly 
*Tr-eLox D PS (20c). 44% 4 4% ly 
*fri-Cont Corp war 2% 2 ; 
Tubize Chatil Corp 7 6% 6% ly 
Do .s» 27% 24% 27 4+ 
*Tung- ~ jane 12 ll lll, \% 
*Do pf . 47% 46% 474 4 1% 


Sales 
1,050 
50 
100 


100 
27,700 
40 

100 
400 
130 
1,200 
4,400 
400 
1,300 
600 
2,300 
3,300 
830 
300 
1,000 
600 
5,500 
100 


1,400 
1,200 
500 
3,000 
200 
,200 
700 


a 


300 
1600 


200 
100 
12100 
600 
1,100 
100 
100 
300 
275 
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Transactions 


on the New York Curb Exchange—Continued 





Stock and Dividend Net 
in Dollars. High. Low.Last. Chge. 
UNEXCELLED MFG 


0c) 
Un G of Can - 
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Unit Dry Docks — 
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Do 
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Do 
Do 
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80 
Do 5%. 
Do 
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a eN 4 4 ww! 83 
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W 5s,A,'53. 100% ss 10 
“Ca ‘ap Adm 5s, A, 33, 
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High. Low. — chee. ~ 1, 


*Comwith Ed 5s,A,°53. ET Lia 
*Do 5s, B, 1954....- 
*Do 4 C, 1956... Hae 12 


*Do 448, D, 1957.. Ligh 1 pr 

*Do 4s, F, 1981.... 

*Do 3&8, H, 1965... io2% 1 
*Com 8a Sije,Ay a8. 108 102% 1 
Comty P & L 5s,'57.. 63% 64 
Conn L & P 79. A,"61.1%0 125% 125) 

Do 5s, D, - = 
Conn Riv P 5s, oot, 12 
pS G, want 44s. a. om 120 120% 

‘on Gas, Ba L&P of 
Copal 4s, ww os 108% 108% 108% + 
Om @ “& 3 A."43. 38 4 4 . 
> '43.WWw 
Cons Low iyp.'38, stp 
Consum [Lm "58. = 1 

Do 58, 1936 ....-..- 100 

= G&aE pe i 
rane Co 5s, 103 1 

Crocible Steel bs "40 o: 102 10244 102 
Cudahy Pack 5s, '46. .10 102% 102% 
Cumb C,P&L 4igs, 56.1064, 106 106 


. 6s, A, 1949....... 108% 108 
Det en tw 48 
gt ae 1. "48. ot 10% in 


Det City &E 5 
aS Gas oa: 105% 18 408% - 
1950 


101% 
5% | 


Det int page 6%s, ‘sa % 
Do 6%, 1952,.cod.. 4 4 
Do 7s, 1952 ..----- 
Do 7s, 1952, cod . ly ly 


Dixie Gulf G 64s, A, 
PPP rears 101% 101% 103% - 
Duke Power 448, '67.106 


yy IN 58,A,"54 18 17 18 
Elee 2030.. 72 69% 69 
EnurW. RR 58,'56. ee 101% 101 
E! Paso EI A,’50. 104% 104% 104 
El Paso S G Pais. 


1943, @D occcecs "105% 104% 1 
a= Dis El 5s, "52.. 97% 97% 97 
Emp 0 & R 544s, ‘42. 79%, 77 78 


FALRB’KS-M_ 5s, 43. 102 102% 102% 


Federal Sug 65, ‘33 
Fed Water Sv sie, be 15% 74% 74 
tone © 


Fires 
Firestone T&R 5s, 42 
| a a A, 1979.. 99 97% 


97% — 
21. 5s, 1954.. 90% 90% 90% | 


GARY EL & G 5s, A, 
1944, x w, stp . 87 87 


Gatineau Pw 5s, 56. . 86 
74% 76 


Do 6s, B, 1941 ™14 £=™%- 
G 6s, "40 97 
Gen U , A.” 6 #7 
Gen Ray, Ltd,6s,A,’48 45 45 
Gen Vend 6s, 1937...* 
5 ,cod.? 


Georgia . 
Ga Pow&Lt 5s, "78... 8 80 8682 


Glen Ald Coal 4s, '65. 92 91% = — — 


*Gobel oe. * an? 83 


Grand Trk 100% 100% 100% — — 
o Nor Pw_5s 3, A "108 1 ; 

t Nor ‘ s' a 
Gt W Pw Cal 5s,’46. i ee 
*Guard’n Inv 58, A." 588 

Gulf Oi of Pa wt 106% 137 
Gulf St Util 5s, 4. i 106% 105 105 

Do 44s. B, i961. 103 102% 102' 


HACK WAT 5s,A, "17 104 104% 104% 7 


Hall Prat Sus’ ‘i.stp 7 
Hood Rub 5 . -— 1004 100 


7s, 1 04% 1 
a Gulf G nkiees 104 100% - 


Pts ww... 98 
Houst L&P 5s, A, ae 105 «105 
Do 4148, E, 1981 ....106 106 106 
*Hyar ‘d Pr 6s.A. "49. 


58% 58% 58% 
Hyd P Niag F 5s,’51. 107 106%107  — 
IDAHO POW 5s, '47.107% 107% 107% + 
7 61% Tim + 


MM Cent R_ R 6s,'37... 
Mm North U Util 55,°57..107 1 


Do ar ise: és 93 92% 93 
Ind Elec és, A, ‘47... 96 

Do 6%s, B, 1953 ... 99% 98 98 

Do 5s, C, 1951 .... 86% = 


Ind Hyd El 5s,A,'58.. 93% 91% 91 
Ind & Mich 56,°55.105% 105 105% + 
5s, 6615 664 — 


... 98 97% 
‘054 10586 108% | 





w.......101 101 101 
‘47 x w..101 101 io 


"Ss 103 
lowa P&L 4%s, A ‘A,’58.105 104% 104 


lowa Pub Sv 5s, "57. . .102%4 101% 102% 
JACKV GS = hy stp eh” Aor 49% * - 


Jer C P&L be B, at 104% 1044 104% 
Cc, 1961. 103% 108% 


Jones & L 5s, 1939. . 10M 1 107 
KANS PW 5s, A,’47.. 
—_ 
Do 5s, B, 106% 106% 1 
Kent’ky Ut_6%s, D, “48. 104% 101% 102! 
Do 5%s, F, 1955.. 99 


++ 99% 
a4 = H, 1961....- 92 30% +o 


I. 1969 
Kips’ Clk 58, A,’43.1035% 103% 103% 


Kopp G & ‘o- 5s,"47. 100 103% 164 


Do 548, 1950 ...... 04% 104% 104% 


ae PW SEC 6s 


106 
Lexington Util 5s,'52..102% 102% 1028 ' 


Lib, MeN & L 5s,’42.. 


104% 
Lone Star Gas 5s,'42. 104% 104% 108% 
Long Js Lt 5s, 1945.. 105% 10m 08 105% 


Los Ang G&E 5s,'39..1 
Do 5s, 1961 


peer 108 
po & “ oot.) 107% 107% 107% 
07% 108 


54s, 1947 
La te « it 5a, 1957. 104 103% 104 
| MANETOBA | < "Sl. 


68 
Mass Gas 5s oo 22 92% 
Do . me P sn 


| mMeCord Rad 6s,"43.. 


Mem P & L 5s, A,'48. 102% BiB 101% 

Met Edison is. A aie 03% 102% 102% - 
Do 58, F, "106% 106% 106% + 

mia St Pet ae ‘A°45 91% 91 91% 


= 


state ¥eSR- Ro SBASBaBe ! 


‘ azz 





.- 
= 


he B2"s * 


- 


on FRA Rr 
whore dace 


%™ .- 
% + 


tS 
~ 
w- 


- 
on wor 


* ¥ 


ad 


= 
ne : 
SEtwrSaw FEA 


s “ 


58,'48.104 103% 103% 
104 104 104 


wo 


89 
88: 
% 
76% 
en .. 98 % 97% — 
Gen Pub Sv 5s, "53... 98 97 97 1 
Pob U 18% - 
45 
21 
20% 
82 


~~ een : 
er OF 
ea 


a ainda ¥ 


- F 

















Bo. wwhaBSaka SERESon08F 


a 


FFLEFKEF FS 
earkRSEE 


~ 


sla 
eFRRE 
Boe 


= 


684 
- CT OOe oe 


- 


wwiko® 


“107% 107% 107% + 
97% 94% 97 + 
.A,'46.103 102% 102% — 
7... 81% 79 80% — 
67% 67 67% + 

i 82% 80% 80% - 


OpegBe # 


~ fe" 








99% 99% 
PaL =. A,'55.. 107% 107% prt 


w w ; 
eer ee 


| 


++ 


xk atSB 


BPE 


BasaBRs 


oy ae 
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#S8aNBS5 Rar 





! 
| amet 
SRF 


“oe 


Net Sales 
High. Low. Last.Chge. in 1,000s. 
Midid V RR 58,43... 80 78 80 + 3 22 
Md W Ut 5s,°32,cod. 24% 22% 224- % 193 
Md Ww legs co d.t 24% 22% 22% y% «407 
Do 58, 1934, ¢ 0 d.+ 24% 22% 23 295 
be se, 1935, co d.t 24% 22% 22%4- % 385 
Mitw’k G Lt 4%8,"67..104% 103% 103% — % 51 
Minn Gas Lt 4%8,"50.104% 104 104 + ih 11 
Minn Pw & L 4%s,'78 96% 96 6% - & 51 
og ge eee 101 100% 100%— % 21 
M Power 5s, ‘ 4 4 — % 23 
silee Biv FC6s,'44,xw-102% 102% 102% -- 3 
Miss Pow & L 5s,’57. 91 92 
Piecr Pw 58,°51.108 107% 107% — + il 
MP & 1. 5%,A,55..107 106% 106% ~ 3 
M Pub Sve 58,A,’47.+ 58% a 37 
MonWPPS "B,'53.105% 105 105 25 
Mont Dak U 44§ 9014 90 90% + 24 
Mont L,H&P 5s, A,'51.108% 105% 106 % 33 
Mun.S 8 6%s,'37, ww. 7 $ —3 13 
NARRAG C_5¢,A,’57.105, 104 104%) i 4 
Do 58, B, 1957.....- 104% 104 12 
Neos 2 Suft L 55,'45.101% 100% 101% -- 5 
Nat P&L 6s,A,2026. .. 98% + 3 120 
. B, 2630..... sae 80% + % _ 152 
Noe p's 55,°78, cod.* 19% 164 19 + 24 1,406 
Nat ecw 4igs, 1981. .111 110% 111 % 2 
cd 118 117. 117 1% 6 


Do A, 
Neisner Bro 68,'48... .105 104% 105 _ 11 
Nev-Cal El 58,'56.... 87 8 86% 








New Amst G 5s, *48. . .1095% 109 1 ia 2 
N Eng G&E 5s,'47... 7 73% T - 63 
Do 5s, 1948 .. 2 
Do 5s, 1950. 2 100 
N 5s, 4 
Do 5 1954 63 
New PSs 
ee 43 
Do 6s, A, 1949..... 1% 18 
N ¥ Cent El 5¥s. % 11 
NY P & L 4%s,'67. 59 
N ¥ St E&G 4%. "80 .102% 1 102% + 65 
Do 54s, 1962......- 107% 107% 107% + % 1 
N ¥ & West Lt 4s 
2004... ee ee eee nee 104 j 1 
Niag Falls P 5s,A,'59.107% 107% 107% ty 5 
Do 6s, AA, 1950... .108 g 108 “s 15 
No Am L&P 53,36. . .102 tol 102 + 1% 3 
Do 5 1956......- 87% 87% — 1% 89 
No Cont U 5%4s,A,'48. 51% 51 5i%e- 14 
No Ind P 8 5s,C.'66. .102 101% 101% —- % 23 
, D, ue. "102% 101% 102% + % 41 
~. E, 9914 98 98 1 39 
No pon aL ou os. "106 105% 105% ly 39 
= Oh T&L 5s,A,"56. . 10) 106% 105%, es 10 
‘or St Pw 7 61...1 105% 50 
“he 54s, 1940......- 103 103% jal % 13 
Nowest El 4s,'45,stp. +101% 101 101 , 13 
Northw Pw 6s,A,'60.. 43 44 2 10 
Do 68, A 960, cod. 44% 43 43% + 9 
N W Pub S 5s,A,’57.. 99 97 Sy 93 
OGDEN GAS _5s,'45. er be + fo % 25 
Ohio Edison 5s,'60.. % 77 
Ohie Pow ‘ia. °38. 1004 +1 ll 
Do 5s, B, 1952..... tate 106% + &% 41 
Ohio Pub S eT ett) 110 . 2 13 
Do 5s, D, 1954....- ios 1051 31 
Do 5%s, E, 1961... .105 105% 105% — 4 8 
Okla G & E 5s. 1950. 104 104% 106% + 16 
Do 6s, A, 1940..... 10 102 + 2 8 
Okla P '& W 5s, A,'48 88 3 23 
Oswego Falls 6s. “a. 94% 93% 93 ; 24 








PAC C PW CO 5s,'40.108 106 106 es 2 
Pac G & E 6s, *41.119% 119 119 Sy 40 
Do *. E, 1957. -108 107 = + 5 
*Do 4%s, F, 1960...108 107 ly 29 
Pac Inv 5s q 
MW ccwccccrrcecte 97 ! % ~ 
*Pac L & P 5s, "42.-115 115 115 : 1 
Pac Pw & Lt 5s, '55. 8 7) — & 60 
Park & 6s, 1936. .100 100 + 3 
Penn CL &P as."TT SS 98% 99% + ‘ 4 
Penn Ei 4s, F, 1971.. 97 A+ &% 46 
Penn O . A, 50.101 100% 100% . 12 
, B, — % 45 
Penn O P & L 55, 
OBA... cceseess 10444 104% 31 
Penn Power 5s, 1956.106% 106% 106% + % 5 
Penn Pub 68,C,'47.1 108 1 y 7 
5s, D, 1954....- 105 105 105 ly 1 
*Penn W & P 5s, °40.113 112% 113 1 4 
P G L 4s, B, '81 34% - 107 
Do 6s, C, 1957..... 10 101% 102 4 125 
Peop es 5 5 52 
Phila El C 5 112 112 112 14 
Phila El P 5%s, '72...110% 1 109% 4 36 
P 3 Oak $js."31 107% 107 01 H 
Pied Nor Ry 5s,A,’54,104 103% 1938 9 
Pitts Steel 6s, 1948... 98% 97% 98% + 92 
& Co 6s, 1939...104 103% 104 6 
Porti'd G & C 5s, ‘40 7) 81 82 56 
Fat E,’56 106% 106 1 - +4 31 
Potomac El P *36.102% 102% 102% - 5 
rero Sug "841, stp 67 1 1 
Pw © Can , B, — \&% 16 
Pow See C "4 1 10 
Pub 8 N H 4%s,B ao. 103 100% 103% os 5 
Pub 8S N J 6s, etfs. ..131 131 -1 10 
Pub Sv N Il 5s, '56..109 108% 109% =-- 15 
5s, C, 1966....- 10414 104% 10442 — 1 
Do 44s, D, 1978...101% 101 101% + 9 
" 100% 100% 10 
, So 78 
M% 3 
$ 3 
40 
- & 153 
1% 59 
1% 135 
QUEBEC P 5s, A,’68 105% 105 105 le 21 
om G&E5\4s.A. $2.103%4 101% 103% + 1% 11 
* +REL MAN 5s,'54, ww 95 I 95 1 3 
Roch C Pw 5s, A,’53. 76 764-— % 1 
Roch Ry & L 3058. All 1198 112%- % 7 
1% 5 
} i 0% tind 3% — Va 11 
San Ant P'S Ss, B,"58 101% 101 101% + % 68 
Seri ( » "43.103 —_ 10% + & 20 
.t + Te 17 
ots ..107 10 107 + \& H 
"67.1 2 % 47 
D. eee 104% 104 104 ony 6 
-.. 100% 99% 9 te 22 
"47. . 53% % bt ‘ 5 
... 98% 97% ST%— % 15 
4s, A, 2025, +4 - 100 
60. 98% 98% 98% 72 
285% 98% oe 55 
pane one 105 105 105 “" 1 
. ..105% 105% 105% - % 6 
148, '68.103% 103% 103%4 5 
"57. .107% I 0714 . 7 
So Ind Ry Co == . 56% 54% 55 1% 30 
4...%102 100% 101 96 
sa -101% 101% 101% 3 
So’west As T 58,A,'61. 89% 90 + 46 
So'west G&E 5s,A,’57. 103% 10a 103% ~«Cc 10 
Do 5s, B, 1957...... 103% 1 ih 103% ae 13 
So’west L&P 58,A,'57. 98% ore + 51 
So’west Nat G ».3. 93% 93% 53% y% 22 
So’west P&L 6s8,A,2022 93% 92% 93% + 1 16 
So’west P ® 68,A,'45..102 101% 102 + \% ll 








a 





TENN EL PW 5s,’ 
Tenn Pub Sv 5s, 190, as 











Do 6s, 2022 
*Ther’d P "gt, w ww. 98 
Ww 7 

Edis "62. 

yRT 5igs.A,"52. 81% 75 79 

ULEN & &. 6s, => st 77% 77 17 
Do 6s, 7 

*Un Am ta 1% A, 


6s, 1973 .... 
oo, S mr int 50,°48. 9 
: Do tgs. 1834 1936 — 


VA PUB or we 6s,'46 87 
6 


F, 1958 
Wis Pub Sv 6s,A. +52. 








al 235 5s, "Gi.atp & 
W 7s, 


a a os M 46s,'47. 
Do 7s, 1947 


———— ee 


Isotta-Fras tS, iea2 
6s,A.,” 


ARANEA® =" "58 


a3 
Sse 
war 


PIED HY CE Ois8. A, 60 4 


RUHR GAS 6%s,4,'53 
Ruhr House 6%, ‘58. . 











SANTA FE 7s, _- 
4966. 


TERNI SO 6%3s,A,’53. 38% 

U NITED &L S 7s, 1956, 
A, 38 

Unit Ind cp 6s, 1945. 324 32% 32% + M% 

VAM W P CO5%%s,'57.1025% 102% 102% 


i 


L. G. Smith & Co., 
are distributing an analysis of Time, Inc., 


Inc., 


Howard & Robbins, 
New York, have prepared an analysis of 
the $3 preferred and common stocks of the 
Robert Gair Company, Inc. 

F. T. Sutton & Co., 


Inc., 


Net 


—_— Low. Last.Chge. in 1, 000s. 
gait “si “eo 103% — % 


Do 6s, A, oue 
Utiea G&E 5s, D, '56.106% 10644 106% 


1 
38 s ; F 
5 . +3 
i$ 58 +1 
51% 54 + 
51% 53%+ % 
8° 98 + 
95% 96 + ig 
51% 53% — % 
105% * 1 
mg ae + 
4% 1 
107%, 107% - % 
im 107% 107% + 1% 
93% 93 98% + % 
RR 
100 + % 
= —« 
104 104 % 
‘102% 102, 102 g 
-1 
3h 97% % 
106% 106%. 
4 
\y 
stp. 15% — 1% 
"48. 101% 1014 101% — 
105% 105% + % 
* 14 —m — = 
+ 1 
ae ate BR 3 
sa. OR Te THe % 
“04% 103% 104% + % 
_— - ~2 
93% 96% . 
100% 100% — % 
102% 102 
103%, 103% 103% + 
103% 103% 103% — % 
106106 + % 
44. 93% 93 93% + 2% 
ly 
86 87 +1 
95% 96%- % 
"924 91% 92+ % 
106 ly 


WASH ose. . * “58. 300% see 1054 
ash R "51. 
Wash Wat Pw "bs, 60. 106% 106 1064+ &% 
94% 


96 % 
102 102 2 
83 
34 «(34 
105% 105 105% + % 
107 
106% 106 106 % 
100 101 t% 
100% 100 % 


106% 106% 108% Vg 


yay. +d P5s,’41.106% 106% 106% i 
York B: ‘37 meng 103% 103% . 


BONDS. 
26 26 1 
16 1466+3 
16% 16%+ 1% 
60 60 + &% 
61% 61% % 
™ ™ My 
32% 33 1 
32% 32%-— M 
10% 10% dag 
15% 17 1 
86% 86% % 
460 4 
88 88 3% 
95 95% 
66 1 
89 89 1% 
99% 99% 
92 92 
27% 28% + 
28% + 


58 60 + 3 


y 
% 
0% 10% & 
4 


109% 109% 109% - 
36% 36% 


w 


39 1% 


the Curb Exchange; 
in as unlisted issues. 

reported in receivership or being reorgan- 
§ Negotiability impaired by maturity. 


FINANCIAL NOTES 
F. L. Grady & Co., 60 Broad Street, 
York, have prepared for distribution a cir- 
cular on the New England Public Service 


70 Wall Street, New 
York, have issued an analysis of Great 
Lakes Paper Company, Ltd., bonds. 

Tyler, Buttrick & Co., 
Street, Boston, has issued its ninth edition 
of “Financial Statistics of Massachusetts ° 


Inc., 75 Federal 
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Week Ended Transactions on Out-of-Town Markets  seturiay, nov. 4 



























San Francisco __ San Francisco Detroit | Cl | : 
STOCK EXCHANGE J : eveland Chic i 
{ eueeme } CURB EXCHANGE i STOCKS | STOCKS ago Chicago 
. | STOCKs. sie ' . STOCK EXCHANGE TOC ; 
Sales, High.Low.Last. | sales High. Low.Last. —. a High.Low.Last. Sales. High. Low. Last. | STOCKS, _ ‘ steven 
oor ame ue NOK 10% 16% 2 ea0 |telo Pet.... 25 23 95 800 Baldwin, A. 34% 33” 33s, 1,340 Allon” (44? 55 35% 55% | Sales High.Low.Last. | Sales. : nc Low.1 
pes Bk S F. 16% 154 15% | 19'000 a Taleais o 8 = 13 400 Bon” pAium 2% Et ba “0 One El. 13 12% 13 | 350 Abbott iah.10 104% 105 | 30 So'wGar pf 99 a 
‘B17 Ade F te 3% 4" | 100 Pao ee Oil. 10° 10 49 igo Briggs ... 522 Son 32 1 7 tum.’ "gf 18% 16%/ _ 400 sta Dredge. 3% 34% “3r 
817 Atl Im Dies | 28 O'Connor Mw zy “7, 10 452 Burroughs. i 50% sy glievy BIR. 4y ‘ay 44 | 1.300 gv pAlum.. 4 “Sg *| 7350 Do pr... 1a? 4 
| 100 P a % Bns.. 27% 27 271; 3,250 Clev C 1 pf 56 54 5514 | 1.200 All Prod, n° 294 21° 22° | 7'350 swi % 13% 13%, 
ng, A. 17% 17 17 | ac AMF. 14% 148 1470 Ser GaP City...° 1s tga 18% Clev Ry ctf 63” @ 4 ac altort Br pt 32" 32 32 | 1350 swit, .° 2 20% 20%, 
$0 Bk Cal NA.185% 195 135 | 3.464 Pac #'O," 4 Chrysier |’ $2% 83%! 7,468 Clitts we" 60 Am P Sery an ‘350 Thott It. 33% 32 324 
$540 Byron Jack. 16% 15% 15%/ fap P3C P Cem 3.65 3.68 if 5.1ae Goneol Pap. 22% ine 21%, 55 Dow Ch piled 16 118 cee ie 36 Boo vem IR ie «8% Bi 
4.239 Cala Sugar. 26% 25° 25 | 500 Pk Utah wm 6% “oes Gant Mot 1% 213 20 Elec Cont.. 56 56 56 2,150 Armour 5% 5 5 Hrs *% 4 
1,857 Cal Copper. 1 % % 30 Pion Mill” say af on 50 Dein: 6 6. | 5 Fault) R..! 36% 36% 36%, | 2,350 Asbestos. 4% 4% «gy | eee 
toy Ga! Cot M.. 24% 24 oat! 163? Radio ....: i” 39 rt 2,730 Det cio "2h 12 19% 50 Grol Bs: iy 28 13" | 100 Automat’ 3! 287 2036 | 7" a7” 2 
Sauna , io Ye re A. 35% 35: ‘ Automat 4 : 
1.333 Gal Puck $4 54 3%! Tao sine? Sem. 8 a" 35"/ 1,24 Det Ba. 3 Halle Bros. 24” 24% gre automat Br Si 3% ai tet ing 2% 
“aa ’ we oO ead 1 . Automat 93 3 | 
wouk nce ee me ee BB | ER ron Be] ebb seu teu ty | een” ae aS aE "a 3 i 
peas i - | ic i Pt .....104% 104 Z| 0 Bastian-B).. “¢ 5% a | } 
600 Cater Trac. 58% 55% 55% = s ” as | = 27 27% Eaton 50 Harbauer 18 is” Fi | 3,950 Bendix ay 21% 201g aor | six 30% 3012 
2,255 C Neon EP 16% 15° 157 | 108 bo% pt ze ize 36% 240 Eureka 120 Inter! § gs.’ 33 32% 33 2,400 Bergh Brew T%, 6% “gi? | M4 Y 
2 Cat Cosa, 35% 35%) 149 HC? G PF. Te 1H te | 1,005 BagCell-O-.. alg j] Keifer: 32 10° io | 3450 Bore Wak: gf (3 38] 1, tm 0g 108 
bees 7 * ell Isl... : 21 290 Borg-Warn. 641 % 63 . 0 
On Om Ge imu § Este. ee E 25 | 3,664 Fed Truck 7 i t 710 Lams Sess. ry 7% 100 Brach 16%, 16 br ioe inc SM 12% 12 121, 
pers 104 103% 103% | 100 Vick, Steel: - 49% 48% 494 | '855 F 50 Leland El. 101% 191! 10% | 600 Brown Fg ig Be Mach $8 4% 45 
00 cond” Gn5-: W Ost 1° "450 4.50 4.50/ 2,808 Get Mo McKee B.: 20% 2% 20% 1) A... 29% 27y% og | 14,000 Zen) 22 2% 2 
ow wt 30% 31 100 Wn ,* ‘ie . " “ “a Gouna ae... 10 ied Com. . 14 1% 14%, | Bee pw? B 29° 92” Se , nith Rad 144% 134 1314 
ay te z am... b r ie | , % 103 ; 
. wee ‘205 295 | TRANSACTIONS IN opp Lots. $80 Hall Lamp. 6% jy, 61 S ie pf... os 58" 58" | 6,350 Butler Bros an 10% Be | pee ay 
13,297 Cr Zell vte. 6% 6% | 6 Atlas Corp. 13 13 33 | 440 Hoover st},” 308 Miller Dr.’ 14% 14 14x, | 20 Canal Con.. 93 25 2%] $3,000 Chirys ctfs 72 72 7 
273 Do pf, A. 92 99” of 7 Cal Or P pf | AP Hosking... 43" 43% 1%/ ts Murray-on. 1g" 31g 14% | 20 Castle, AM 46" 43° 43:?| 1.600 ‘Do B...-.. 10% 10% {a1 
40 De Br = be e Pe 1927 .* % 60% 60% a Houdaille, A 115 Nati Retin. 54, 5 5Y, 30 Cent C Stor; 16% 161; 16%, | oi “4 4 
960 Chrysler “+ 88% Baie is sme ES. = uo 2,685 Hudson.” 28 193 Nati Tile.” *? 7 4 vi mati "ches 585656 OvEe EXCHANGE, 
200 Br Giorg Fr 1S om 4 | 50 Olaa Sug. “§ 44 ; 841 Kresge 100 Nat! Tool. 3 3, 3 | ,100Cen In Sec’ —_ 830 AlliedBrap 57 4. 
345 Do $3 pf 31° 30 3. | 5 Pac Asso... 7y ™% %/ 4541 Lakey “3g “3% , 19 Nestle-L M 2% 3 2% | 4350Cen &@ § W 1.350 Camp GM. “a1 or 
600 Eldor Oil W 25 24% 241, | 50 So Cal Edis sie Ben a : Pe oe 3% 152 ‘a * 12a zat ose putil 1S 1% «64K 50 DickBrQRr 34 Fs 2h 
“o Pt. ‘ : 6 ne 05° | Do pf 221, 2 21” 80 Filer — 3 % 
2,008 — Dai is* is is | LISTED ondeatien 25% 900 Mich Sug.’. “3; % g % 250 Packer Cor sf 8 8 190 Do pi t. 481% 45 18% 300 io ao 2” tm 1% 
45 Fire F ind 34 3a yd 50 Cypr Abbey s se 5,727 mie Pf.... 5i 54 51; | Of patter Sar. 27 Bt 26%, 50Cen Ste Pp ” sigs 250 Equity.’ a om ae 
: . | : mn ; i t W Abr. cerless ... 1% “4 i | &l 8 1 | 4: ox Br. 
1.33 og i. ou "ie * BONDS. 460 Mot Wheel. ist 13% 13% 250 Richman || 52” 57. st” | _ 140 Chain Belt 39” 38 % B's 2.8675 F Box a ae 6 Gi, 
"97 Galland M1. 43" 43 49 | $1,000 Cr Zeller... 102% 102% 102% |  , 715 | a "Oe Sy, 32 ior ees $* 5% a | ioe Chi Gon,” 3 3 “Bi 300 Mie BF. (50 “tg 1% 
1,085 Gen Paint.a ai, fy Sts, ; Drie } 2-965 Pa ee 6 64 ign ge aos ; | 1,09 i Corp 4400 4y 4k )Minn Br. |" Mm “or, “48. 
| e Davis. 44 t 4 SOF 14% 14” yay | r'a50 oat f % 441, ‘4 an 
12,400 Do B..... “5 aa 5" | L | 4.673 Pfeitter Br. 1617 ise {4% 100 Stouft A... 33% 34 a") “SS Chi El iiég 34 asi? $4) , 350 paueasel Pe 45” ot 
“313 by A is” 5 z. | Os Angeles | 4'286 Reo Mot... ‘sig “gz 4% 20 Trumbull | $62 Chi Flex sh 327 i 26% 843 Rusti rag, “49-40, “40 
325 Hale B ai | LISTE | 16,445 Ricke] |” 4% 4m 4h bf ..... 102 102 102 200 Chi Mail O. 371, 31° 31% | 930 Ster! Br... 4 mf 
ale Bros.. 16% 16% | STED STOcks. | 4475 River Rais. 6x gf! 10Un Metal. 4 4 320 Chi R & M. 254 35 31% 90 Sunast mp gy’ 3% 3% 
7 Home F&M ATH 47% 47% Sales. High.Low.Last. | 79 Square R, A 30%, 29% 29% 20 wanek a: 10% 10% 10% 10 Chi Towe! pf 99% 99%, 99% | 7,000 Willys p T ios oo 2% 
oe | 100 Bandini “5 alien @ Snr | ne» UE 15 | , 150 Chi Yell c.. 33 ; 3% IDs ; : 
10 Hon Prania 39 33 Fy 400 Bolcac ons" 3% 3% 3%! 3,075 Timk Axie. i114 10% fou | ee 7400 Cities Serv "26 | ‘ oe 
350 Hen ents. 29% ay 20% 6° Bwy DSt pr sp g? gd | 10.643 Tivol Br.’ ga "gis 10M | | #100 Club Alum: 31, 2) | $3000 1a 's ut Der 97% 97% 7 
nel 2S 22% 29 20 100 Byron Jack 16 16) «61g | 1,380 Uni Shirt... 8% T% 8Y, | Pitt b h | 30Cole L @ § 30 30 «(39 | , Do ‘s+. 99 ~ gg 99 
370 Island Pine. 74 3 By | 50 Calif Bk .. 30 30 «039 «| 305 U 8S Rad. 5% 4% 43, | Ss urg 1,100 Comw Edis 974%, 96 96 
BS Lane PE;.... 28% 28% agit! 100 Chrysitk * 33 (SS 85 | | SBS Do pt..:: a7” aoe oft | STOCKS | 7-800 Consumers. '¢ *6,, % BOARD OF TRADE 
8 teamed i | 5.200 Cit Nat Bi 28 23 $9 30 Univ Coola 7, “74 7h Sale ; | 9,600 cae? Bee pf. 3 : 
Bak, A.. 12% 12% 124% 3,300 Cl Neon El 16% 14 15% | 7-630 Do B...”. 2% 2% 21 ~ High.Low.Last.| 9,609 Cont Steel.: 43 40%, 475 All Mills... 23% 221% 901 
265 Lesi-@ agi 26a 26% 26% | 1,600 Cons Oil... igi 10% | 111 Univ Prod.: 241, 24% 2414 20 Allegh Stl..111 134 111 |. 50 Do 125 124 375 Cent Br, ‘4’ 2% 2% “dit 
GL A Geek 3,100 Cons sti. |’ 24 9 2g 410 Walk Units. 23 23° 23 230 Ark Gas pf 6 6% 61, | 29,200 Cord Corp 5 | 00 Dist & Br 44 06440 4h 
‘yr = Do pf... 12 12 43 1,775 Warn Aircr % % % 230 Armst Ck.. 42 40%, 421 7,600 Crane Co 225 221 1,000 Elec B&Sh.. 16 4 3% 
359 Lib, MeN, LL ox gy MBH) — 100 Do Air. 32g gag 3 1.475 Wolv Brew. g gf i 83 Blaw-Knox. 16 15% 15% , 290 Do pf. .°°117 7 200 Faure Sh. 1.53 1.33% 53 
2,208 Lib, MeN, ; | gies Beet Dis 1s ig 32% 45 Young Spr.. 435, 42% 43% | 2,670 Carn Met 4% 446 46] 1,650 Dayton Rup 9 9 200 T M Nort 'B Mm 1g hn 
x on 5% 100 Foster 5 4 (S| 1,009 Col Gar. -. 14% 497 P | 150 DoaA 181 18% Cuneta - ” 
305 Magnavox.’ 27 3° 3 oster &@K 3% 312 3% | UNLISTED ie y 13% | 30 ®, i i = 
I Magnin "161 4 16% fog Gen Mot... 57% s5q soi? =D. 185 DL Clark: 5i, ‘5? 13% 00 Deck & Co. 4%, 4% ' 
1.988 March CM 13% 12 inf) ion ae’, ‘Gant 12% 12% 12%/ 753 Amer Raa. 29 20% 214 / 80 Devon O11. 134° 1344 5% | 100 Dexter. C.. 10 4 B 
120 Manes 200 Giobe Gani 'g* '2e 12%) 753 Am "T&T 160 27h 214 387 Duques Br! “7 6% 7 "| , 140 Eddy Paper ay 25, oston 
Pr opt... 13% 1 13% 100 Goody T&R 7s Borden .... 26%, 261, 26.| 225 Dow 2: 3500 El STOC 
15 Do 2d pt. 2” 1} {Ak:).- 20% 20% 2014 | $3 Bore-Warn. G4 61%, G12, 250 Follans pf. Sal KS 
1,335 Nat Aute F 34 33 33 500 Hanc OiA is 17% is 1,292 Comm So. 3% 28 zy, 1,800 Fort P Br.. 1% x | ’ . 644 ales. High. Low. Las; 
9'285 Natonut 11% ii, tr 1,500 Jade oi.” 28 02” o2 | 742 Cons Ol 10% 94% 10° 334 Har-Walker 2¢/ 55% 2! 100 Gen “Hay: A 13% 1: 47 | 447 Adams Exp 10% 9% 91 
5.300 Kin A&M. (47 44 ‘92 323 Gen Foods. 34° 33% 39 2,283 Tob. G&C pr 9 ; "50 ac 8 90 Am aed te 18 fe 
is , ne Str G 10 ; 80 Am AgCh 19% 49% 495. 
125Am @ Con. 


220 No Am Inv 
Pf... 72% 68 68 550 Linc Pet... ‘19 ‘ 886 Hupp .... | & 2% 2 
1,650 Kelviaator.. 1514 1s 14) Tif Mt Fuel Spi 331 Am Pneu I 50 BT 


800 Lock Air...” gy 








6% 10 
10 Do 5%% pt 69” 69 69 8% 6% 
495 N Am O11 C 13 13% 13 8,700 L A Indus. 2 2 211 Kennecott. 295, 275 27K. 
31 Occid ims.” aot 2p% 33% | 700 LA tn Bena 113% 3h|  ZAd Kennec ij: 20M 20% 30x | 210 Nac'r'p pe et De Po) ae 
765 Oliv U F, 4 37% 30% 30% 2,300 L A Invest 5% +5 5 435 Natl Dairy. 19% 19 19 +f Pitts Br... Saw? 4 pe 23% 221 221, 
70 Poe, B ---. 10% 10% io | Li0o Mascot Oil 60” 50 gp | ‘32N ¥ Cent.: 28” 26% dey oS Poe pt 5.286 Am Wet: 160% 156% 154° 
770 Paau Sugar 15° 14% 10% | 50 Mt Diab o, | ony .... 13% 12% jom oo pitts Pre: 420“ Wool 19 914 95, 
1.302 Pac G &E 24% 29 29% | 17,000 NN&D.OL .30 30 39 | § 4igsey Brands. 155% 144, 143, 980 Pitts Sean %8 2.873 Ane PE ..: bey 62% 62%, 
sehen 28% 28%, / 1,900 Ocean oii any 30 Bo pe cence | Roud’ Mii: f "20 Bigel Ban,” 3 35% 33 
328 pD° 514% pt 26% 261. 2614 | on ein... 178 “37 “3 mud Mig..16 15% 14 P. 100 99 100 a = 
470 Pac Lien 52in Six sii | 400 Do pt G.: 10% ig, 17% | New Orleans 9,636 Sere... 02g 02/ sae ind Tied, 7 85% 64 64 96 Bos @ Aiv 18%, 198 16 
2,305 Pac an Pf 105% 104% 105 100 Pax’ otg? ss 10% 10 lot LISTED sTocKs 330 Std Stl a 17 18 ue 810 er = 27° 25% 26 “ Bos Piev 67° 6644 67 
. ac u 5 ac 2: z ° 7 y . Ove 45 44 Ss , Z 
a i a 100 Do Go oy 32, 29 29. | Sales. High. Low. Last. | 1,039 Unit E&Fd. 2817 3° 27% | 400 Katz Drug ayy ff, 120 PTS, eM oe 6% Bi, 
1.651 Do pf, n-v 201 oui oo 100 Pac Pub 3. rth 4 if | 30D H Holmes 90 99 99 | 100 Victor Ai 8 35% 35% 351¢/ i80 Ke Util jr ,  BobtD. sg” § yy 
1 Pac Tel... .122”* 119” 134 500 Pac W Oil: 10 10 LISTED BON 137 W Air Br’ 3:0 68 68 Oey, PE 39% 38% 381% 3 pops 3 § § 
1.206 Paraffine... 75% 72% 72% | 1,200 Rep Pet... 2% 279 2% | a Blaming: 33% gor? 32 00 Ken SaqPh: 82% 82° Soi? ‘8S DOA St: % 54 3 
110 Pig'n W pi. ‘1 “Ge 1) 14g Sams.B.Oi 37” 37” 37% | $14,000N 0 ¢ RE 375 wie BMEF: 95% D0! Sox, | 1,080 x2 Rad T e s DOB s. 72 3% 7 
384 Ry Eq @ R Do 6% pf. 2% 2 2 gen mtg 99% 99 99 (| + rT Prod.. 5 34% 5 &L 11% 10% 10% 135 Do ¢ St. 7 6 7” 
Ist pf... 23 22% 93 9.100 Sec F NatB 48% a7 giq| 1.000N 6 Pues Pitts ‘at q 22% 29% 294 | 1,300 Keystone St 69° 648 6g s33 DOD Bt. 10g f, 42 
175 Do Ser i: 24% 3917 22% | 5 Sec Co Un. 44% 42” $5 adj ......73 73 93 51 Pitts st Fa Oy Ko gPt.: 106% 106i 165 if) pee Pr pf. 24” 29% | 
629 Do Ser 2. 20 700 Sig O&G,A_ 11 10% 14 2,500N © Cy...103% 103 103% eee 15 15 15 400 Kingsb Br 1% 14 14 177 Bos Per Pr 154% 15 24 
763 Rain P & P 34% 33% 33%, | 1,900 So cal Ed.. 25% 25 18,000 N Oo Pp Imp.104 ~ 103% 104 100 La Salle Ex 2% 2 2: 28 Brown Dp 3 é 15 
360 Roos Bros.. 2 38 | 149 “DL Org pf 36° 35% 3¢%| 10,000 N Tatas 100% 100 10 a ig “gath tad a Hi 
: =. +103 103 103 608 Do 6% pf. 27 rawn). 100 1, MNGi %, 2 
587 ap | 1,300 Do Sigerpt ae% 3 25% | 1,000 La “Stare” 100% 100 1o6y, | $000 Pitts Br....106% 106% 100, 1,650 Lib, McN&L. “9 
70 pe SP PENS us 18 3-600 So Pac... 24% 22% 24°| 1.000 Do °* 106 108% 106 UNLISTED 330 ipeoln, ~ 
% PF 400 Std © Cait 36% 360 3 | 300 LES. P - 
Nats 106% 108, 108, |, 300 Taylor ‘Mill Sof 2014 199 Horta a prone 110 Am RASS. 22 20% 24 200 “patay, Lt “6 
1.500 Schies, BF | 54.900 FransamCp 13” ig fi@| 100 Hortm g pr 15 , 4 290 Am Wwe fi, 2% 28%, | , 300 Do's 7 
3368 Seat poll 148 147 | 54.900 Transan Tr.120 120” 139 25 tet, Ol: 3% 3S mac Copp. sii 19° 19% | 1,950 Lion O ite? 93 
3.366 South Pac’ 25* 234, 23% | 2,500 Un O11 Cal a, Ee a “Get Ba BPR. 25 let iogt| ‘seo Loudon P.. 8 
125 Do Gold G, 1,600 Univ Con 0 “6 70 Paname Pt 42 «49 40 157 Cit Sek FE 17% 16 Test | So Lynch $6 
pete %% 3% 3%/ 8.310 Wellingtng if | 1 lost Pra gg 2 18 19 2,028 Curtinnyice 3 2 'o| 520 Men Dearb 4 
we ogo, | oui =| Ribas 2 2 | Br eteee at aly 28) git aber Cote 2 
400 Spr ‘Vai Wi: iS 4” a ona eo 2 Do pf.... 32 82 Ro —— = Mot: 58 Ba. bas "$50 Masonite? 63%, 
1,590 Std Oil Cal’ 37 , am.. . . —— . 9 Bal So micCd Rada 3817 
2,760 Tide Wat A ™ s To00 Gat G Min (10:09 ‘a3 | kara Pf-108 109 109 | 2,450 McGraw El. 301, ; 
Oil +... 12% 11% 11% | 1,000 Oat Rain’ ‘OL 01 or | B lti | 810 Packard |. gx, 8% 6% 110 McQuay N. 58” 57° 29%! , cio | Bf 3 
230 Do 6% pt.103” yae 2,000 Oro Amigo ‘01 91 ‘$1 | aitimore capemrvice 4 32 43% | 1850 Mer&@Mers, A OK 5% 5% "5 Georg a pt 2 32% 38 
96.991 Transame, 12% 11% ‘41 2,000 T ReedGM 35 35 |35 | STOCKS, 2,308 Renn R R.. 30%, 286% 297, | 21 Do pf 25% 25 2544 54 Gilchrist. - 6% Es 2 
"TB Un Sear fo 3 9B NOM Lene GM ey BE | aa, San Hs | eee MN) ag WE S| 9A lee ESB 8) stent OF | ae i 
n Sugar... . 7 " = 481, , qd W Uti) i i 1 ‘ oi* 
187 Un Air LT 12% 1290 12 oa Am T & 7.160 153% 160 200 aiundel C.. 22 214 Zi] 550 Unit Corp. “7g “BK 6% | 1.400 Do $6 pra 3™ 2 otf 100 Hath Baits "3? 1 13, 
3 Welk a 8% 81g | 200 Av cp Dei? 4 i | —_ Balt het ~~ = | 308 Warrstl. Oe “oe “Se 0 Do pet % (@ M% 00 tee yA s 3 : 
ells 100 Beth sti _. 50, | 4 8% 87, | o pf 1 1 1 800 Isle Roya) T5e  75e ‘ 
& U T..285 280 , Do pf vt 1 1 13 | ace. | 320 Mid U 7: a , : ° SC 75 ¢ 
1.090 West Bg 5785 os The 100 Monee” Wi" #” 2 32 | 1,148 Black & D. 2013 49 19% | 200 Dota br st e Loonnett. R at 27% 
1.115 Yel Ch Cab, 700 Packard |: Te CHe Bf i 38K 33% 33% | Cinci : fo Mil & H pt af at 4h 160 Maine ¢ a" ht 
a. 27 tty 25% | , 700 Packs cp’ a woh we| 4 Ches & _+ ai “ ae] incinnati 109 Monroe Ch. 11° 49% ,3% 812 Mass Uae ix, 15% 1 
$11,000 Atlas D Eas We Werner Pie % S " 175 Cons a , ; | Sales es — 100 Musk Ms 4% ta” gh | 3-340 Marianne ise 15% 345, 
6% .....100 99% 100 —_— i . op SB 87% BT | o). Low. Last g00.Nach Spre. 12%, 11, 3°, 445 Do B r4 
1,000 Pac Ta T | . 0 Do 5% pr 50 Alum Ind. , 8% 2 550 Nat Bat pf 31% 11% 11% ‘+ 15% 15° 158 
5% «Ct --109% 100% 10914 | St. Louis | 50 Dav tnd, 135 114115 7 Am Lary M 20 20% ait 150 Natk Pw A wt - = | 428 Nash 1754 16% a4 
CURB EXCHANGE STOCKs. | 300 Sug Asso 13% 12%) 124 | 10 Burger” _ diag &. OO Nat ePyy 5, 99% 384 38] 522N E Pel. ..120 "11314 119" 
: Sales High.Low.Last.{ 100 Do pf... ig” 32 18 pt... 50 50 50 450Nat Leath. 32 ,% ,} 48 De River. | 4 
LISTED SECURITIES. | 75 Brown Shoe 62 62 gp | 285 Fee Ma. rs S 83 299 ChampCoat. 25% 25 25x 40Nat Rin pi 3” 5 54 520 NYNHaiRR” a 9 7 
Tae DB 16 16 16 | agp Brown | “+ 0 40 49 | 9Fin Am, A ye rngold ais 107 107 050 Nowy F*4 1% ys 146 Bua Cor ' 
tad Gen Metals 14% 144 1%, | 22 Cent E1.."’ | _—eesee eS to ehurngold ° 132 “73,, 19 1,050 Noblitt- 2 sf? ald Nae 29) aT 47h 
1,140 Kin Atreas 4% % 1% | 130 Coca-Cola’ 24 ze ee | 4,536 = Ove , 295 CinGaE pf. 102 101% 1018 2'350 No wet Eng. ine ig” isd | ioe on un 7h, 7% 30 
900 Oceia ‘Pete... ‘21 (2p $2) 380 Coca-Cola" 3, ok | somal, MEW % 4% 15 SCN OaTP.230 100 N WU tent ig *$, 16% 35 Reece pil”, 75¢ wig 2 
| * tees ‘ oi: 6 > 
UNLISTED SECURITIES, | is Paistel? "5, * 7a 7% | 3 pe > pt. P, 108 1% = Cin Bt Ry. 4% er? a * 1,800 nw? » ty wt, 3 730 ghece jg 16 3 
} ses . 74 4 . 0 
500 Alaska Tr... 39 29 .29| 225 pesman-L § 5% OB 233 MeraM Ty. 30% x 10% | 7 Cryst his:  * 87% 88 on Oshkosh Oy 9% 9% oy 856 Stone @ Ww: i3” 10% il 
cag AM TAT. 60 155. isin’ | Hyd PS pi B, 8 8 7 Mt V Waby «CO Ragier Le. gy Te 7 420 Peak’ Pen 28° 2Tig ont 30 Torriagiin, 13% 1310 130f 
1,000 Am Toll B.. 32 "39 32) ogg Ta Shoe” é sa ae Mills .., 24 2% 2% 105 Formic Ins 22 21% 91 | b+ Peab CLB. 14  ¢ 14 130 Torrington. a9” 37 88 
28a Ateona' Mt tay Joe HR | HEBER Sto’: ap B) woe | Rte BY Bs a) Sh Rome Sa $b Be iB Be 
, a | ok Gibson Art. 31 % | 2,38 } ahi a4 s-. Ole 10% 
240 Aviation 4 4ig 50 Laclede-Ch 4 4 P 8 5% 16 Hatta "at 30% | 2,350 Pines Ww... 3% «3 3 675 Unit Fr. 7 ark 691, 
3.240 Bancam Bi 67 Bie Big 165 Yatlede st 26 eta 2 09g ow, =| 85 Hobart, aP* 48% (8% sig! ‘ds Potter 4% 4 4 121 Unit Found ¢ 
425 Gat 13" 110 4% | 69 Mo Porti 11% 10 104, | 1,833 New am'G 12 Ti 11% 100 June "Ae 450 44° 44 300 Prima 2% 2% 2y 20 Unit Gas 3 3 
2.048 Cities sur au, | atl B 30” | 113 Seabd Con Se a, K 22 22 29 200 Pub Sery . — = 1,839 Un Sh Mc ast 84 asi 
2,550 Cl Neon L at | “te Bo Gad 30 118% 10 | ClA .. 8% gy 2 F MagtiamiG.102" 162g | 900 Bo om br ibty 12h, 13, | a9 2 -Borpre 0, 3% 308 
"23 De 2d Pt 99% ro bo” 25 Do 2d ¢G 1 _ | be Fean Wee 88g gg esi {Magnavox 2 *%3 2 20 Do 9a of it 1s2if 108% | meet Utannelt, 104% 90% 104% 
“ . . 2 « pt. @ 112% 1121 Apex, 7 
125 Dom O Fids 30 ap? 8 500 muce;St 3a 30% 10%! 2028 U's Peat 12 11 foe | 25 Metene" *-: é 4 é 40 ker, 0.141" 1594 140"| 3,609 Utah MAT 550 f: soe 
a88 Gere Mot: baie 552 ie) 46s w Bel pf.124% 1234, Bs | BONDS | 37 Pe G-..-. 48 46% ey, "50 Rath Pack -34, "iG anit | ‘90 Walworts 2% Bs o% 
ae , . } 1 ‘ L % 24, alworth. Up 
150 Gag McB 12% 12% wig | 1-272 Waener pi, 23 30° 32% 338200 Bait Pity. 113% 113% 3%! {3 Rendall, A. "48 1% "hh | & Rayth’n vio 2% “oss “327 | 475 Warren 5 i ie 
r $6 86% | $4,000 cy @ SCN 27 27 ie . | 10 Rapiq ..") gg™ om ian Mie tt oe 1% ° Warren 8D 15% 1 15% 
nee: 21m 21K aie | +. - 7 | oden «3% 13 13 | 10 Ra Play’ Gd » So, 2 160 Raat, Mfg. 14% 14” 117 | 
$85 Idaho Ma.: 3.50 3.05 34h 2000 Set ox s s&s io | aonb w Ban Re 4 % ‘*~ | U8 Print. °9” Oe Of! 660 Samet. Cee 17% ae 
y Do pf 20 a 30° 31 $9,000 E Mass... 
20 20 500 Sig Stee) 10 9% 10 1.150 Do i” ta Fi £3 
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i O wn Markets—Continued 
Transactions on Out-of-To arke ontinu 
| | | M 
ontreal 
nto Montreal 
Toronto Toronto Toronto PE nal utes cuits: idan 
; MINING DIVISION : ; BANKS. 
STOCK EXCHANGE STOCK EXCHANGE. ‘URB STOCKS. 
STOCKS. STOCKS. STOCKS. aaa KS Sales. High. Low.Last. | Sales. High. Low. Last 
; Last. | Sales High. Low.Last. | Sales. — | , 1,230 Asso Br... 11% 10 11 | 546Canada.... 54 52 54 
Sales Riyh.Low. — 25 Porto R pf. 85 85 85 5,700 Acme Oil.. .18% .17 “a7 | Sales. High. Low. Last. | 8726 Bathurst. 10 8 9% | 141 Canadnne .133%128 133% 
es Do pt... Témy ‘8g| 2,023 Press Met. 20% 19% 20%| 41,000 Afton .... 56" 46 50 | 26,040 Aldermac.. .08 4 ‘See Bawit Gr. 100 98 ‘8 231 Commerce 149 143 14344 
MR Alb Pes Gr 3 3” 3*| 750Simpson pf. 82 77 80 | 52.400 Algoma ... ‘05% {04% [05 19,509 Cont Mant 07 - 06%! 1.273 Bell Tel...141 135 141 503 Montreal ..186 183 183 
38 Alb Pas Gr 3 P 3 , } 895 Steel Can . 53 524 52% 6,425 Arnt Field. 1. 03 #1. . a: 02 7,025 ———— oO. .35 = =.32 33 92,982 Brazilian .. 10% 7% 9%| 125 Nova Sco. .266 259 265 
ee: hy 705 Tip Top .. 9% 8% 8.350 Ashley .... .22 4Ss, | 9-505 Foothills .. 41 28 41 | 95008 BC Pow."A* 30. 2i%4 | 901 Royal ....:16) 156 160 
eo —. Of | 1,729 Twin Chty.. 125 7 10% | 174.950 Bagamac.. ‘07 4% 05% | 5'425 Home Oll.. 65 “61. .61 $827 Bruck S.. 18% 16° 17° | diciann 
580 Beatty, Bro. 11% 10%) 10% | 1877 Univ. Gas 914 9 9% | 87,125 Base Met.. .34% 31 6,805 Hud Bay.. 21% .19% _29 11964 Bidg - 314, 28% 31 | ‘ 
M7 Bell Foley 10h ee! oO Unit Steel. 3% 9% 3m] SROOOBE AR.. sri as ‘a5 | G:yoo Hud Bay.. .21% 19% .29 LOT Care Bonae. 30%, 30” 30 | $4,365 McNishDebs 3.70 3.70 3.70 
inp Brae Re bf HH 50% 30% 4,410 H_ Walker.. 32% 31 30% oo Book aes es a aes Sp Rareee ‘ om 38 2 9,571 Can Car... 6% 5% 5% | 304.800 Pwr Debs.. 50% 49% 50 
125 Brant P 7 36, | re 3 ‘ 14, 514 0414 .05% ae ne” 118 | : 
ot yy ee 1953 W Can Fir. 5% 9M 9% | 12425 Buff Ank.3.70 "3.50 "3.65 12,900 Park Hill. 20% .18% 20° | §-098 —a: 24% 22% 244 CURB MARKET. 
10,935 Br & Dist.. 1.65 1.55 1. ants Wem. o 38 14% 16 | 33,523Can Mal... .91 . -90 | 29,885 Pend Or .. 88 .73  .84 1064. Do pf....1187 115” 118” | 
4,109 B A Oil... 16% 15% 16 | %& 27,540 Castle-Tr .1.20 1.13 1.19 | 690,800 Robb Mont .08%4 0514 105% 11845 . 20% 19% 20% | 4,307 Abitibi .... 1.40 1.25 
229 Burt, F N. 39% Ss 39% BANKS. 77,967 Seat Pat. ..2.28 | 3 220,500 Sud Mines. .09 06% -07 8'118 Can Cem 7 6 6%} 1.053 Seauhern’s.- 38 c a 
oe oe st | 54% 53 53 | 33,000 a tae sm 8 a | 3,266 Do pf.... 60 55 60 1,770 Brew 8 ; 
235 Do B pi. 37 34 387 Canada - , | 26,325 Eldorado ..1.47 1.35 1.37 2 50 | 1108Brew Cp.. 2% 24 2% 
2.50 Com Com -+ oe ame OF 12 Commerce 144 140 142 | 31°300 Falcon 660 5.70 6 Philadelphia 53:453 Gan im ate 3% ‘3% Gh | L890 Brit Ane Gil 160 15% 16 
eo Can Wea Ga” 20” 217! © Stimperial” 183 186 imp | 70,014 God’sLake 1.34 1.17 1.26 STOCKS 40,208 Do ‘BY... 12” 7% 9%| 2,005B C Pack.. 1 1 
10CanW&C2i 200 21 or impenal .. 11,400 Goldale ... 16 14 115 - ng 22¢| 920Can Drag. 42% 3a 41% 
i Do B ™% 7 ™% 31 Royal .....159 4 be 10,866%Gran Gold. 21 (20 20 | Sales. High.Low.Last. | 3,725 Can Nor P = + Tie | 12,349 Cons Pap.2.12 4 1.90 
205 Can Pack.. 81 80 40 25 Toronto ...210 2 | 88,530 Gun Gold.. 77 (67 (74 496 Am Stores... 3545 347% 35% | ee Se Fe Bit | 6.500 Dis Seagr. 37 35%, 30% 
125Can Cann.. 5 4% 5 LOAN AND TRUST. 11,510 Howey G.. 62 (60 61 | 768A 2 2 7.58 peggy FP 189%, 2081, 789 Ford 26% 27 264 
7 Do 2d pf. 7% % 7%) 11 Can Perm..136% 135% 135% | 69,950 J M Cons. i 16.16% | 262 Bell TPs bi. 122% 120% 121 Dom Brdg. 33% 30% 31. 917 Gen St W pf 50 10% 48%4 
415 Can C & F 5% 6 30 Huron & ic net ha | 63,220 Kirk Lake. .43 a -43%| 1,743 Budd,EG,M 85 18,899 Dom Cl pf. 17% 15% 15% | 2,060 Home Oil 68 60.64 
3,279 Can Dredg. 42 38 41% | 6 Nat ee “197 195 19 | 9,765 Lebel Oro. .14 13 1,998 Budd Whi. 30 12 138 | 1 Dom Gl...100 95° 100 | 6.343 Imper Oil. 21% 20 20 | 
6.210 Can In Ale 11% 10% 10% | 4 Tor Gen Tr 8 85 85 | 5,950 Lit L Lac.5.75 558 ef 291 Curtis Pub. 21% ae 2 laa = Dom S&CB 5% 4% 4%| 2,698 Intl Petr .. 374% 34% 34% 
195 Do B ... 10 9% 9%) 68,512 Macassa .3.00 2.70 2,943 Cmwithés. | 2 Dem sec ait 61” 73°| 1,480 Melcher A.. 11% 10% 10% 
285 Can Oil ... 14% 13° 14 CURB EXCHANGE. 14,300 Man&E .. .05 “bam ay | 29H&HNY3 30% 2,398 Dom Tex.. 73 1%  a%| 1.405 Price Bros. 24 ‘2 ‘oi 
6.453C PR 12% 11 1% " 21,900 Maple Lf.. .06% (05% .06 958 Leh Nav... 6% 6% 6 ‘N14 E Deir ||. 350 206 358| 1.047 Royalite .. 2514 25° 25 
270 Can Wine.. 3% 3 225 Bilt Hats . 27 7% 28,225 McKRedL 1.20°1.15 1.15 413 Mitt B Sec. 1% % 1% 2,820 Found .... 14 11 13%} 2,065 Unit Dist.. 1.05 .90 1.00 
235 Cockshutt.. 8% 7% 7%) 5095 Brew core. 25% En 75,200 McMillan-. .10% .07 .07%| 1,202 Do pf... 2% 1% 244 3°193 Gen Steel W 43 | 514 Walkers .. 32% 31% 31} 
160 Cons Bak.. 16 15% 15% 350 Do pf 11% 108 il 16,950 MeVittie . 4 15 | 675 Nat P & L. 10% % 9% sont Gd ai ; aN | 513 Walker Oil. 3% 2 
1.434 Cons Smeit210 = = 365 Can Bud.. are | 3 oi ue ee by <3 | 5,125 A - R. a 4 i 10215 an. 3 5% | 260 Westons 1606 (1516 
fi Gas. .192 ¢ Malt... 35 a * ning . 4,547 Pennrd vtec. ‘ 
334 yon — 19% ste 1, 48 Can Vineg. i 7% 7 ih 0 ns Morris K. . 3x Soa = | 208 Phil El pf. ah 13 i) 6,464 a a F aes “os 13. tite ia 14. is | Mines. 
5%, | 460 Can W Box 18 | oranda .. .45 ° ° 1,068 il p “ ~ P t P 26 33% 
2,008 Dom 8 he | 10/897 Dist C Seas 34 3h St | 1 fe ee ee a ee 1.035 4 oy a ot a * i Sor ~g A we Se is we "3.800 Big Miss’. .ach so a 
_ : 54 5 306 Dom Brdg.. s wad , ‘a : , B ee rH 36 = .37 
1.202 Dom ‘stores 8" Sigs bog El A. 1 10% a "41.950 Perron... 80” 8 iis ‘bail Mo Tae Pai toe 29%, 308 5257 Lake Wds.. 13 11% 13 | 1'350Can Malar. 85 (87 
4.220 Fanny Far. 12% 12% 11 am Brdg. 4 3% 3%| 46435 Pickle Cr..3°51 3:39 3.38 EP andl dl > e 768 Do pf....125 9816125 | 15,500 Cart Malar. oats 02% 03 
2450 Ford. A 2 264 20 510 Ham "Dr oe 48” 48" | ‘Sens Plontoa ine 8.70 9.95 450 Tonos Ma " 30,158 Massey-H | 7% 4%  6%| 3,100 Castle 1.14 1.18 
150 Goodyear .. SD Se tou| “so ienai 35% 34 35 | 5,625 Premier ..1.80 1.70 1.75 3,074 Unit 2M... 7 ei Gh | 13106 McColl _F.. 13% 12% 128| 6.200 Cent Pai... 235 2.23 2:35 
200 Do pt ... S65 SA OO% 9 imp Ol. 2116 20 20 | 6,800 Read Auth 93 (90 ‘90 | ““Iaz Unit C pr.. 44 13% 44% 60,600 Mont Pwr . 36% 3214 3314| 10,500 Chibauga .. .14 .13  .14 
2.411 Gyps & A. Si e| ie ind. a” 3 3 15,450 Red L GSh 30% 37 «392 |) 3.995 Un Tr 6 3 318 Mont Ln... 30 30 30 | 20,800 Clericy 02%, 02 02 
100 Ham Cot pf 25 28 3 SD Inter Pet. 37% 34%, 34% | 6,550 Reno Gold. (97° 95 (95 | 4's64 Un G i 177 1880 17 833 Mont Tram 99 96 (9 11,900 Duparqu’t . 08% .0714 .081%4 
935 Hinde & D 13% 13° 13 | 12,330 Inter Pet.. 37% a 4 ‘aay, | n Gas 6 isa 20.413 Nat Br. 37% 38 2. 450 Falcon Bdge 6.55 5.80 6.45 
N-Fr.. 13 12% 12% | 8,000 Roche L L .05 .04% .047; | 203 Do pf. 110 109%, 10914 = ° Ore 00% .084 .o% 
a30 tmp Dee... BO tee e. | ceo cee 82% 43% | 11202 San Ant...3.06 297-297" | 305 wDo Pf... oda” hes a ’ rancoe % 08% .08} 
. 101 int Mill pf. mie 138% Non << Nat Mote fed Erte ssi, 196, o74 Sherritt “=A oe j 4. | 4,667 Nat sti Car 15% 134 14% | 73.008 Jack Man. 18) gat By 
—_ tal . 6 15 , scoe ....2. k ’ Wire.. ‘ ; 
180 int veot 1 13% to 13% | 150 North Star 1.40 1.25 1: 5 | good oan. j6% 14% 15 $20,000 El & Peo4s 12 Wy LD | b pe Be ‘~ +2 “oF tse 5.450 Macassa 3.00 2.76 3.00 
b ve ; 3y, 10, t Anth ... ; ‘ —_— : .. 12% 9% 11 ; 
ie: Ss" is 225 ont siikn. 18 13% 16:4| 80.043 Sud Basin. 1.3.15. 2:30, 3.00 | Buffal x fxd cp. ist ast iy 1}.50 Mowatt... 1.61, 1:57, 1.97 
2.174 Loblaw, A. 19 Vey 7 pf....105 91 103% | 30,100 Sud Cont. .08% 05% .07 uttalo 1,500 Regem Knit 6° 5ig 6 | 10/124 Noranda 45.25 44.00 44.87% 
ia Maple LG 507 50” 50°| 1.117 Power Cp. 12 9% 1 | 29.350 8 ‘92 52 sTOcas 97,137 Shawini ... 22% 1%% 20% | 12-700 Park % 2 
0s Maple LM 1.16 1.10 1.15 305 R Simp pf.110 i 8. | 3.010 Syivanite 28 os 7 High, — 3.805 Sher Wms. M4 11% 13 | 1'200 Pickle Gr.. 3°52 343 3.47 
‘ ; ‘ M.. 6% 2 ‘ ‘ | Sore Be Gan Por 2 358 Pickle 52 3.43 3.47 
164 Do pf > 3.) Sa 23° 19% 20% | 13,763 Teck-H_ ...4.50 4.37 4.44 | tefoo But N&E pris “Ewen. (3S BASE: 
7.985 Mase ‘Harr. 6% ot| 7385 stand Pav. 1.10 98 1.10| 12.225 Texas Cani40 1.25 1.30 52 Liberty Sh. 7 2% 2%| $295 Sthaw Cp.. 1.85 12> 150| 1550 Read Aui.. ‘92 ‘90 90 
65 Monarch ... 2% 2% 2%| 155 Stand Pav. 29 28% 29 | 10,162 Towagm .. .25% .19 23% | 1,329 Marine Mid os ee 9°| 6 P «| 17,080 Sherritt 1.23 192 1.08 
Moore Cp.. 29% 27 29 i$ ~ Bag 1.53°°1-35 1.47 105M & T Tr. 27, | 5.995 StLaw P pf 16% 11% 15 | 2/425 s 2.68 2.60 2.60 
"123 Dov A+. 148" 143, 148 fig aR Lin” rs | '37'950 Waite Am. 8 | 135 Niagara H. 0% we mm | f5ee St Can sae 52 | 28,000 Stadacona’. “16 “is "35 
930 Nat Groc... 6% 6 = a -, 121 | 45/600 Wayside... Toa 15% | 103 Niagara, Sh Big 7%, 714! "880 Wabasso .. 25 24% 25, | 7,414 Sullivan 75 a we 
pak — ‘1 wit 1 «2 “t K1 . ‘300 Walk Brew. 3 6 42 c | 34,450 wate 8 7, | 3 “— went s 2 i, 2 ear Woods Mj pf ta Fis so” | 1 3o0 Wayside ‘ in 04% «17 
370 ers. £0 Wright-H . es “ é : “ s 04% 
155 Photo Bing. 25% 25 25 50 Waterloo rib and | “280 Weig . % 
Pe- Pay- Hidrs. of | Pe- Pay- Hidrs. of 
A s+9 P ym i ‘ , riod ble. Record. 
M > W Company. Rate. riod. able. Record. Company. Rate. riod. a 
Dividends Declared and aiting a ent Sou Colorado Pw pf.......$1 .. Dec. 16 Nov. 4 | Sue common pd for each share of Blue Ridge 
Pe- Pay- Hldrs. of Upressit M Corp 8% pf... .$3 Dec. 30 Dee. 1 ‘orp common stock. ; ie i 
, J 5 ‘ ‘ . *1-20th of one share of American Tobacco 
Continued from Page 800 Company. Rate. —_ —", —— | — oP ih sale or ~ Jen. 15 Dee. Eee yh ye. 
Sard. 25c .. Jan. ec. «=. | West Dairies. inc. $3. ; ‘ . 2 stock. 
aa Sele. = PERO Rg ——e | Oo Jan. 1 Dee. 15 Whesling Bisel of. ” Lew is Dee. Fr oo + | {"_Previously announced incorrectly as an _ in- 
Company. ‘a gaye . Wesson Oil & Sn....... .37%e Jan. 2 Dec. 14 White Knob Copper & Dev, creased dividend. 
Roch Tel Corp. ° Q Jan. 2 Dec. 20 | special Ltd 7% pf Dec. 17 Dec. 6 | "Preferred and common stockholders on 11-26-35 
Do 619% ~ pee ‘ si. idly @ Jan. 2 Dee. © 5s : +One chee "$10 par co Harris, | approved plan whereby arrears on 7% preferred 
. ~ + are $10 par common stock of Harr Ss, PP Pp 
Do 5% 2a J es es Nov Es Chain Belt Co. a & | na 8 Hall & Co. (Del. ing each 5 shares Harris Trust | stock amounting to $29.75 a share as of 10-1-35 
Ruberoid Co.... @ Dev. 6 Nov. Phoenix Fire Ins _ 4 Nov. 29 | & Savings Bank held will be eliminated. Under plan stockholders will 
Safeway Stores ‘ _— Q Jan. 1 Dec. 19 Public Investing Dec. 1 aa * 40 **Average rate. receive 1 4-llths shares new $6 no par preferred 
Do @% pf. $38 g jan: { Dec. ig | Vulean Detinning oe *1-10th of one share of Central States Electric | in exchange for each share present preferred held. 
Do 7% pf.... +++ $1, ma. : 
Seovil Mig. 20... .-.-- 4.280 @ Jan: 13 Dec. 3 | am Con Q Dec. 18 Deo. 3 P — 
Sou ; ipe Lines.$1 Q Dec. 31 Dec. 16 | Chain Belt .. € . f h N l D f 
Texon Oll & La Co... -iSe Q Dee. 30 Dec. 10 | Elgin Nat Watch... Tan. 2 Dee. 21 e YWuotas of the National Veficit 
Ware Riv RR gtd. $3.50 S Jan. 2 Dec. 31 Federated Dept Sts....... 3 Jan ; Dec 3 
Sofweatern Gasaibiee 8 pfgz Q Jan. 3 Dec 14 | Puages (Ww) Sons... ise @ okt we Bes. 's Continued from Page 780 1933 that “without serious danger to the 
oO ‘ Cc 7" eh ec ° " P 
— Brands. =... a a ton. 2 Dee. H Geoege Cen Cupees: wees = R oo 4 | national credit . the country could 
wo pp . : ° Cc . ' s 
— SS a pf... " GS ao ef Beneath i 4 being superior to bank deposits and safely stand a national debt of $55,000,- 
Stein (A) ‘0 . 7. ' . 
Tele . ~~ 5 aap. ts pf. se fe M 7 3 ion 20 Gehn G, Ltd, pf. ; - .* i. % pe. 4 assessed valuations because they include 000,000 to $70,000,000,000.” The quotas of 
ele Inve > & Co. Inc ; ‘ ‘ 
} A Bie yt 3 ae a Dee. 2 Nov a Taylor (K) Beth tates eeees > a = Dec. 2 | both factors, but have been corrected to yanpr Wl. ALLOCATION BY CITIES 
Thomson Elec We 1 , i Fastener conv pf.2ic .. , ‘ : ; . ee SF a a 
Todd Shipyards ...... _— Q nee. » pee. = Waukesha ‘Motor. new..... 15ec Q Jan. 1 Dec. 15 | compensate the varying practices of the AND V ILLAGES OF hg ESTCHESTER 
Trea Ly EK ‘Assn, Ltd. 3, = Q Dec. 2 Nov. 22 Interim. States in their methods of assessing COUNTY, N. Y. 
Trans-Can rs, A.....15. .. Dee. 1 Nov. 15 | Anglo-lranian Oil Co, Ltd.5b% ..  ....... 0 ceeeeee rt Within any single State. such (Giving one-third weight to population and 
Tunnel RR of St Louis. “® M 7 5 a 3 Stand Bank of South / Africa, property. y 5 , two-thir s weight to assessed valuations of 
ie Be —_ Syndicate. . 32 [a ' Dec. 16 | Ltd ++ Sah i “unkewe brpie as New York, however, the a d property. 
ar eee eeceeres ° % é> gbnecuns eeseee ” er vor. 
United Corp pf... ‘We @ Jan. 2 Dee. 10 | Vauxhall M (Lon). valuations seem to be the fairest denom- oun. a | Cm yy 
U'S Elec Lt & Pwr Shrs, Idquidating. | 7 ‘ Mt. Vernon..$6,236,000\ Irvington ... $467,000 
ane, tr atte, Ser A.... 200 '@ i 3 Dec. i6 | Short Term Trust Shs, - — inator of the wealth factor which is NewRochelie 5218 00 Tarr town | is 752.000 
J Bieshescaeas oi e + 8a “preteen , x, peeerere : s 
; Do Bey 75 a Jon ; Dec. 18 Spring. Val Co, Ltd....... $2 Dec. 31 Dec. 10 | available. The possible factor of income yonkers... 12995 |Mamaroneck 1,982,000 
=. = ; Mills, Inc : nt Kisco 344,000 N.Tarryt’wn ‘ 
u's Blay Gara’ Go... 35e @ Jan. 3 Dec. 3) | i. | See eae Ee ca. a 
Vulcan, Det'n'g pf rey é by 20 Apr. 10 woe, pt B.- ea . --- . pee. m | ‘."""") | formula on the ground that the tax bur- ae ae . 1.366,000| Ossining Ry 
veges re Tety 10 Me Gi nsel ; ests 3 yi age eekskill ... 1,366, | Ossinin 294, 
5 Ot " iS ¢ det” 20 Set 10 Final, den, whatever its point of incidence may Bronxville __ 1'122,000/No. Pe 699,000 
MK, eae aeaneean ; 2 | ow 
wi agner Elec FE g Jan: 2 Dee. i4 eS ee Se 8 be, tends to be distributed upon all the a”. : os oe |Belham és” 222,000 
yesson , ‘ ve ++ eg UACSOW “SAPSSen . Pre h : 2,336,000 
Westvaco Chlo Prd Cp 7% ie UT Se aaeesaibeceese | people in all communities. But the Dobbs Ferry 643,000) = Chester 
OP auciacad <i $1.75 Q Jan. 2 Dec. | _Do pe B........--...- i ee in ;. Elmsford .. 277,000'R 1,740,000 
Yale & Towne Mix -Ie Q Jan. 2 Dee. 10 Tob ‘3 Trust, Ltd (Am aep ability to pay, of people and of communi- fFastings ... 665.000' Scarsdale || 2'027'000 
Extra. i Unit yg aa ae aS ai ... | ties, depends en eee ai ciate fnities /. coh eee eon te 
Abraham & 8, Inc. ..40€ Dec. 31 Dec. Stock. and therefore, e wea ‘actor as ; : j 
Am Factors, Ltd......... 30 Dee. 10 Nov. 38 ae .*1/20 sh .. Dec. 16 Dec. 3 n weighted at two-thirds against one- found by multiplying them by five and 
Art Metal Works... 25e .. Jam. 1 Nov. Blue Ridge... .-°1/10 sh . Dec. 17 Dec. 6 bee & one-half and by seven. Similarly, the 
dger Pt & Haw Sis, ing jan. 2 Dec. 20 | Harris Holt ane, ‘Bic (Chips? <- Dec: 10 Nov. 20 third for population. quotas arising from any subdivision 
ee cae Fen . = ; oo 
Beech- Nut Da _ B — | Inter Bus Machines. Panto e Table I shows the quotas of each State of the actual expenditures, or to arise 
Bullock's, Inc . ° . . ‘ er : 
Clorox Chemical ...... i2ige Jan. a | a = hemes Sensi ..... 08 Nov. 22 Nov.19 | in an estimated four-year deficit (and from any proposed expenditure, may be 
Columbia B'casting a AS Dec. 27 Dee. 13 Reducea. | increased debt) of $10,000,000,000. Table ¢...ng by applying to the quotas what- 
Columbus & Xenia RR Co. .5e Dee. » ae 3) N Ye Queene | Electric Lt , 3 Dec. 14 Dec. 6 | II divides the quota of the State of New ever percentage of $10,000,000,000 is in- 
ececccees . ad ower ... ee o - | P . . : ‘ 
Sener fat <—— ie =. Resumed. , | York into terms of the counties therein. yoived in said expenditure. 
nver habscas ‘ x : ; — a 
a = ~ AS ise 1) Dee. 20 Dec. io atte oe... ...l0e¢ .. Jan. 2 Dec. 14 | Table III divides the quotas of Westches- It is not in the least contended that 
Gardnei évosaee . . . ; : , 
Gorham Mfg. aeerorrrer 25¢ — 2 ee F Prem - Jan. 1 Dec. 2 | ter County, New York, into terms of its these quotas represent the sums which 
iree Ce ii ii, i ae . . . . . - Roe a 
Hartford Steam Boiler insp 2 Nov. 25 Soap Dest ore. tat pf. 3 - Dee. 14 Dec. 4 | cities and villages (with towns omitted). * the cemmunities will be called upon to 
Te SER SR ASS S548: 6-a te . tube ie a .. Jan, . ; 
Holme (G_W) Co....-- = -— - ies Gan Wireb'd Bos, y eee Jan. 2 Dec. 16 Inasmuch as the total Federal debt pay. They are intended only to supply a 
Hercules Powder. ......... ase Dec. 10 Dec. 3 | Gr Cork intl, A 2c .. Dec. 20 Dec. 6 : i 4 
Sonemne SaS. BAS..«. -- — Dee. 28 Dec. $ | Crown Zellerbach pf, A....$1 .. Jan. 15 Jan. 2 will soon pass $30,000,000,000, the ap- rough approximation of the comparative 
Ingersoll-Rand .... ..----- : = Re 7g Spee .. Jan. 15 Jan. - ; . f : 
Jewel Tea i om: 2 ee! selena aaa eS proximate relationship of the quotas to burdens which are now being placed on 
Montreal, oa sanpin — ; _ 8 pan TAlCe $6. * heey ot rt — % any s that grand total may be ascertained by the communities by the Federal Govern- 
Mount Diablo : Stores, Inc, pf.$1.75 .. Dec. 2 Nov. 16 ates _ i" 
National Fuel Gas =: SS its | ana itn oes | Be oe multiplying them by three. The Presi- ment. They should serve at least to re 
Onomea ‘Sug Go... oa. Des. 1B Dec. te | et am Sand Corp O15 .. Feb. 1 Dee. 13 | Gent said at Atlanta on Nov. 29 that duce the deficit figures to, or toward, 
Pepeekeo Srewing ee Jan. 2 Dec. 20 | Riverside Silk Mills pt. A.25¢ Jan, 2 Dec. 14 “many of the great bankers of the Unit- sums which are within human concep- 
Pfeiffer Brew . si. 30 14 Nov. 30 Sherw W Can pf........ $1,75 Jan, 2 Dee. 15 ge ‘ 
sey Powe Pipe L... $1 Dhe 31 Dec. 16 | Smith (LC) & Corona ; ed States” had told him in the Spring of _ tion. 
Srleed- Carr ¥.. A Cp..15¢ Dec. 16 Dee. 9 Type, Inc, 7% pf. .- . . tees 
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Banking Statistics—Brokers’ Loans—Gold Reserves 





















































































































































Statement of Member Banks Debits to Individual Accounts by Banks i i 
nks i 
PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN y s in Reporting Centres 
(io Liga DING CITIES (Thousands) 
ons of dollars No. of ————_ Week Ended——— ~ 
LOANS-- -——aAll Reporting ee go—— —New York City— ’ Centres Nov. 27, ‘Hrev. a Nov. 28 
On securities : Nov.27, Nov.20, Nov.28, Nov.27, Now OO Nov.28, Dec. 4, Nov. 27, Dec. 5, Federal Reserve District. Included. 1935. 1935. ' 1934." 
To brokers & dealers: 1935. 1935. 1934. 1935. 1935. 1934. 1935. 1935. 1934. —Boston Porter eee 17 $501,4 258 $437,039 
In New York....... $819 $676 soe i $827 2-New Yo 15 4,225,419 4,102,561 3,067,454 
Outside New York.. _ 173 155 161 $28 $23 21 59 60 52 3 Philadelphia 18 409,475 411,136 325 
To otherst ........... 2,085 2,082 2,287 149 151 173 734 732 798 | 4-Cleveland .. 25 414 14” 472.667 
Feb oA eo chmond .. 4a 2 i ¥ ‘ 
| Eee $3,108 $3,056 $3,124 ... $174 $220 $1,653 $1,619 $1,437 | 6—Atlanta .... ibakisigciavensahstmacis 26 12,050 216,974 160/233 
Acceptances and com- DE fsswattsscenesséus ee iseicpadnsage 40 1,108,361 1,113,740 790,132 
mercial paper ...... 353 340 468 17 17 66 170 169 RE I IN i siscn ss caceceesectenncdscntenees 16 209/963 "255,296 174,230 

Loans on real estate.. 1,140 1,141 1,140 16 16 20 124 123 194 | Q—Minneapolis ............. 0... cece eee eee ies 17 142/601 166,208 123,291 

Loans to banks...... 150 86 122 6 6 11 62 114 83 {| 10—Kansas City............-..000. EMECNEYT HE 28 227,495 282/243 233,238 

Other loans .......... 3,401 3,379 3,317 242 239 218 1,180 1,187 1,205 | 11—Dallas ....................... iaregmaneactes’ 18 1627421 188,437 123,799 

amenes: Canteen 12—San Francisco................+. nagiaacras 28 659,395 688,396 443,768 
MR cicscdaccce es $5,044 $4,946 $5,047 ses $278 $315 $1,536 $1,593 $1,645 ates — on ; 
Pesce cc Te, PEEP Ore e Ter errr TTC rirreT rr Tr Tre 271 ’ 
Total all loans..... $8,152 $8,002 $8,171 ... $452 $535 $3,189 $3,212 $3,082 | New York City.................eeeeeeeeeeees , 4 *3:905,000 53786 969 $6,505,913 
(NVESTMENTS— ar 7 ena, ; Total outside New York City........... - 2 5 
U.S.Govt. obligations $8,301 $8,333 $7,265 $996 $996 $697 $3,276 $3,332 $2,891 : ee 
Oblig'ns fully guar- oa ae ' ’ , BANK OF ENGLAND MONEY IN CIRCULATION AND 
ante v. 1, : 605 97 97 78 374 373 273 (Thousands) | MONE ; } 
Other securities. 3/042 35020 2,947 240 249 225 1,017 1,032 940 Dec. 8, Now, 26, Des. 6 | gant iy 
Total investments.$12,480 $12,485 $10,817 ... $1,342 $1,000 $4,667 $4,737 $4,104 Gisenintion spenevenes at, oer £40 £401, 345 a5 £385, 447 —— of Retiese) - 
cninbaie ida ns nee suauiainp SITS ....-- —a n poe 
TOTAL LOANS AND | Private deposits .... 141,248 12 429 145,244 Circulation. Gold Stock. 
INVESTMENTS... ..$20,632 $20,490 $18,988 $1,791 $1,794 $1,535 $7,856 $7,949 $7,186 | Bankers’ accounts .. 103,711 90,887 108,852 sie soe Unad- Unad- 
onnnsgatlt weiesidia same er accounts...... ; 6,535 36, usted. usted. : 

Reserve with F.R.Bk. $4,759 $4,754 $3,270 $633 $614 $486 $2,565 $2,435 $1,355 i Govt. securities ..... 89,417 85,544 oe’aoe | Dec. 4....... Some ar 9) Ia. 009 
h in vault......... 346 307 38 36 37 57 61 47 | Other securities ..... 23,213 22,319 19,677 | Nov. 27 - 5,693 5,820 874 

Due from domes. bks. 2,323 2,350 1,738 202 201 158 87 81 70 | Disc. and adv....... 10,713 9,499 9,566 | Nov. 20. - 5,682 5,739 804 

Other assets net...... ere? aa 83 80 102 503 519 763 Securities ............ , 12,820 10,101 Nov. 13.. - 5,663 5,746 9,747 

Adjusted demand dep. 14,018 13,819 11,499 1,481 1,464 1,220 5,812 5,898 4,731 | Reserves ............ 53,572 57,093 67,267 | Nov. 6....... 5,659 5,754 9,714 

Time deposits ........ 4,872 4,872 4,800 398 398 363 575 583 "e600 | Bullion .............. 1139 198, 439 192,708 | Oct. 30 . 5,638 5,686 9,686 

Government deposits. ‘504 502 802 60 60 28 167 176 425 | Prop. res. to liab.... 36.1% 38.8% 43.7% | Oct. 23....... 5,637 5,684 9,629 

Interbank Deposits: MAGE TORE ...000600 2% 34, 2% | Oct. 16....... 5,617 5,696 9,584 

Domestic banks .... 5,336 5,430 4,240 530 538 435 2,286 2,197 1,714 | Oct. 9....... 5,628 5,698 9,463 
Foreign banks ...... 137 380 140 5 4 i ie Tie BANK OF FRANCE | Ost. §:.:...: eee 5,688 9,414 

Borrowed fromF.R.Bk. ... 1 mm “a de Fis Lo a 3 (Millions of francs) Sept. 25....... 5,606 5,626 9,297 

Other liabilities ...... 0... ae a 46 34 44 356 330 361 Nov.28, Noy.21, Nov.29 1934. ; 

Capital account ..... ee ee ev 227 226 226 1,462 1,457 1,469 1935." 1985.’ 1934.’ | Dec. 5. -- 5,400 5,545 8,161 
tExcluding banks. . , I ata 66,190 69,025 82,096 | . ; : 

Sight balances abrad. 105 | 72 9 Contes Weniy Sucnge #2 Oatly 
Statement of the Federal Reserve Banks Neg. bills bght. abrd. 1,065 1,051 729 | Week Ended — 
(Thousands) ee ae ed 
-Combined Fed. Res. Banks— = gainst secur. : , Nov. 30....... 5,720 5,81 
- 4, —— Des, " Wedgeral B Res. ok. 20-4a, advances ...: 1,090 698 Nov. 23....... 5,697 er 9797 
ASSETS. oS. a 2 1994. i985 TE “a , eg. bonds of s. f.. 5,800 5,800 5,898 | Nov. 16....... 5,681 5,760 9.745 
a . . . | Circulation .........: 82,447 81,234 81,879 | Nov. ‘9....... 5,669 5,761 9,714 
due from U. S. Treasury... © ow 410,351 $7,266,651 $5,111,620 $3,189,882 $3, 050, 789 $1,709,342 Total cred. cur. accts 12,187 14,268 20,351 | Nov. 2.. 5,652 5.708 9.678 

Redemption fund—F. R. notes 17,524 "17,668 1257” 1'380 ‘928 | Sinking fund Soa Oct. 26....... 5.660 9,625 

Other cash .......-....c...0: 225,445 227/249 «218,767 «47282 46,806 «48,815 | Private une ~ Qet. 19....-. 5,642 5.711 9,558 
Total reserves.........---. ~ $7,653,320 "$7,511,568 $5,350,191 $3,238,421 :955 $1,759,085 | Total sight liab a: ay een 5,710 9,455 

Redemption ete’ Bank $5, $3,238,421 $3,096,955 $1,759,085 Total sight liab...... 03 Oct. 5.2.1... 5.635 5 696 9390 

PELE LS ELSES SA aaa ramitits 2,166 1.916 | Bank rate ..... ae BOL *“ por ar F; Sept. 28....... 5,613 5,645 9,295 

Bilis “discounted : ——e ee i \ saacaeinor erect : : ° Sept. 21....... SGE8 5,646 9,237 

“gation Phureot : Govt. obli- j GOLD MOVEMENT r 1934. 
gations, direct and/or fully y vec. 1 5,411 5,511 112 
Pivskadcacescs« 2,360 3, 6,274 1,234 1,469 3,936 | Im ae “Adjusted for ‘seasonal variation by sea- 
Other bills discounted...... ___ 3.008 2.832 4,192 2,120 1/999 31334 DOUG DURANCE 6. oi cc. cs ccsscece $126,441,000 | 2088! indices computed by the Federal 
Total bills discounted. $5,368 ~ $6,032 $10,466 $3,354 $3,408 $7,270 | From India ............ finbexe 8,088,000 | Reserve Board. {Valued at $95 an ounce. 
Bills bought in open market. 4,675 4,674 5,682 1,799 1,797 2/054 From Holland ............. +» 1,026,000 . — 3 
Industrial advances........... 32'395 321634. «10,204 7.751 7,733 ‘a7 | From China ............... | “geen | GOLD RESERVES OF CENTRAL BANKS 
Bonds von. securities : aeine enone nme j ees Wieare ‘ ALS SRI 115,000 AND GOVERNMENTS 
De i dveddattheensasee se 219, ¥ 60,663 , 663 140,95 DE SEES: oc ccccccccee eva 104,00 ars ¥ . 
Treasury notes... ": 4630:798 1,651,757 1.408248 491680 498368 © 4ay'7os | From England ......02222222., eee | Th Cotane of 153m reins Ginetentie 
Certificates. a bills....:.:.  ‘579.5C8  '558.482 629 368 129,494 181.786 189/001 From Guatemala ......... ; 2,000 (Millions) 
Total U. S. Govt. securities $2,430,181 $2,430,179 $2,430,204 $741,817 $741,817 $77 ——— | mepet Dat 

Other securities............... 181 181 — ™ : aie — — Total ..........-.--4..--+.. ai 31, Pay ovo Falling in 

aera i 2 eo = oe’ ., . —Seeres Earmarked gold, net decrease.. 233,000 | Wk. Ended: Eng- Ger- Switzer- Hol- Bel- 
‘0 s and securities.. $2,472, $2,473,700 $2,456,556 54, ae | 1935. France. land. . . i 
nes toes ten ee e44 ++ eaten ~~ adie! Tada: Tidal itr i ..$131,326,000 | Dec. 7... a ee ee ee 

F. R. notes of other banks.. 18,550 20,038 21,122 4,735 5,810 5,960 GOLD MOVEMENT Nov. 30..4,390 1636 36 ... see kane 

es gp re ge . 449,696 131,957 125,599 116, 164 age | Nov. 23.4578 1634 36 -|. 423 | 

Bank premises......... - 53.275 12136 12135  11'567 Week Bndes Nov. Si, 15 | Nov. 16..4,668 1,627 36 454 417 809 

All other assets...........---. 50.475 32/059 31,789 35,629 | 'mports Nov. 9..4,731 1,620 36 454 413 808 
pene aie Wa AS , From France SO a esca ie cine da ; $56,003,000 Nov oe 4,775 1,612 36 454 401° 811 

re se 3) ee 384, 174,295 29, ’ Oe a 188, | oe é 
Fetal seaste. $4,174,295 $4,929,363 $2.718,346 From Canada ..................-. 1,698,000 Oct. 19 rec 108 36 452 383 316 
audit Gaiaies mates tm 0t- From Holland ......--....... 588,000 | Oct. 12..4,:783 11603 36 450 379 816 
tual circulation.............. $3,648,243 $3,626,782 $3,213,805 $790,376 $792,676 $669,910 From England ................. 373,000 | Oct. 5..4,782 1,603 37 450 364 808 

> ae Bank note . , om — C9644040.0400 o0:6 sen 276,000 | Sep. 28..4,773 1,603 39 449 369 804 

eee eee eT eee eee ee ro MA... eee eee eeeee vee : 

Deposits : Aan iit nly a ee 26,417 From Guatemala ............. ; 718000 Shae — Se ee 
ember bank — reserve ac- . ——__——— Dec. 8..5,461 1,588 32 623 574 589 
NE ee Lak waet osc sacaiein's 5,905,115 5, 788, 991 4,073,385 2,908,420 2,777,837 1,628,189 Total «--- ones esas ees ssn e. $64,403,000 

g.8.) Treasurer—gen. acct. 42,672 3.768 98'369 10,380 14'644 "50/292 pe... 7 gold, net decrease. 347,0C0 BANK OF CANADA 
m bank........s..s0-- 4 rete 15,636 14, 16, ¢ noieicchiiasaemt 
Guar dqeets. o4g'335 23772 ««1O'eT2«wsa'e2) «176168 «(96.088 Total ......-20sseeeeeeeseeeeeees $64,750,000 Now, Bt. Now, 20, July 3. 
Total deposits............. "$6,231,231 $6,124,328 $4,; B. rs SSORERS LOANS mane: oe 

Deferred availability items... " “547,149 a 533,284 ™ pty Ses - "130. rie baie te amt kd (New vain City Momber Banks) Sy in U. § fund 12475 siBh ee ss en 
"| Se eeaeneraie 437 13 r r ions of dollars) " Busy ; { 

Surplus (Section 7)........ - 144,893 es 138° 383 29° 964 i0'964 ae'air —_—To Brokers—————. fo ee Ce ere 2 686 —_ 

Surplus (Section 13b)......... 23,457 23,457 3,873 7,250 7,250 , 1935. in N.Y. Elsewhere. Total. Others. Total. 

Reserve for contingencies. 30'701 700 23'se8 vee tas ans Dec. cs 860 59 919 t734 1,653 son reserves. .$195,577 $100 $1). 716 

eee eee ee eee ’ 4 : r °o ” <i ; ‘ , z 0s eases 4 ; 4 
other liabilities 26,181 16.914 29,066 «1945710298 18,793 Nov. 2. ° pdf +3 a4 Govt. securities... 117,318 117,004 150427 
Total liabilities............ $10,782,292 $10,630,794 $8,384,284 $4,174,295 $4,029,363 $2,’ Nov. 13.. 795 60 855 1723 me Seer sees 4 3,84 5,535 
Ratio of total res. to dep, aind $10,630,794 $8,384,284 $4,174,295 $4,029,363 $2,718,346 gp : — Sebel annete....cckae ae 
s. note liab. combined 17.5% 77.0% : % ec. 52 639 79: 143 vad ; ’ $283,246 
Conting. liability on bills pur. x 10.8% 82.9% 82.0% 71.8% Note: The above loans to “nat meliede Liabilities : 
for foreign correspondents.. ...... ...... 548 ae g77 | loans made for account of other banks, Circulation ........ $93,444 $96,127 $76,783 
Commits. to make ind. adv. 297,717 28,002 6.656 9.895 10.003 2.177 corporations or individuals. tExcludes Govt. deposits..... 31,731 26,552 24,584 
C : : : loans to other banks. ops Fe ae teeee 184,716 183,347 171,306 
e eposits..... 
omparative Statement of Federal Reserve Banks DISCOUNT RATES OF CENTRAL BANKS ee en eo 
so ec Fed 1R otal de it 
7“ potas PaaS” Foose nNotes Due Mem're “Rati, | PeMmamt™”* "Ee" wanna, haar | otner haben TES Sam M8 te 
q se . ecur. in Circulation. Res. Acct. &c. > arr poy od 

IN cs cacnessuer $528,899,000 $322,000  $157,671,000 $315,072,000 $346,449,000 78.9 New York........ i% Fev. > 1934 34 Total liabilities $317,572 $313,997 $283,246 

New York .......... 3,238,421,000 3,354,000 741,817,000 790,376,000 2,908,420,900 82.9 Philadelphia 2 Jan. 17,1935 2 Res. to notes and ; : 

Philadelphia ........ 383,427,000 498,000 177,120,000 268,291,000 260,964,000 69.9 | Cleveland ........ 1% May 11, 1935 ” _deposits ......... 62.85% 62.19% 43.01% 

Cleveland ........... 505,866,000 34,000 218,024,000 344:098,000 350,569,000 71.8 | Richmond .......: 2 May 9) 1935 3 

Richmond ........... 245,736,000 79,000 116,716,000 184,936,000 169,743,000 684; Atlanta ......... °2 0 Jam 14 pas 3 tBefore revaluation of the Canadian dol- 

apnea 181,029,000 95,000 94,209,000 152,698,000 109,540,000 67.3 Chicago |... 2 Jan. 19,1935 2 lar, {¢Includes silver bullion, sterling fund 

Chicago - ER 1,413-963,000 173,000 355,689,000 $33,040,000 879,556,000 81.6 = eae Jan. 3, 1935 ae nd gold currencies. " r 

SIAR: , 287, ; 8,200, 062, 164.892,0 x M ceeie ‘ 

Biomeapai —--"-"" HORRORS TR atw ph. 099 | Hina) 104-488. 098 | Grg | Kansas City.----. 2 May 10: 1ny5 2 | RPSERVE Bane ceMpInANDRELATED 

oaseeeee 640, Y 844, 122, ,347,000 67.3 | RSS eereeeg | May 8,1935 2 ITEMS DEC 

IEE ss x ann 'cas 5.0 . 126,313,000 29,000 78,975,000 ; y > . 4, 1935 

San Francisco ...... 437,948,000 z'000 _ 199'341'00027'732.00-S2eost0uy. 70.8 | Bngland  °::.: 3) Fume g0 ese 2 (Millions of dollars) 

*Ratio of total reserves to deposits and Federal Reserve note liabilities combined. ‘ Ope 6 Nov. 25, 1985 - qe ae ince 
For condition as of Nov. 27, 1935, see page 791 : Germany eye Sep. 30. i 4 Dec. 4, Nov. 27, Dec. 5, 
Reichsbank Italy ....+......... 5 Sep. 9,1935 4% | Bills discounted ....... Bee = - ; 
(Pheusenda of Ratshemoache) Netherland eevceee g Nov. 13, 1935 4 Bills bought............ 3 , . a : 

*Nov. 30, *Nov. 23, tNov. 15, tNov.7, tOct.31, tNov. 30, | Austria ............ 3 ay 5 18s 02 S| «(U. 8. Govt. securities. . 2,430 
1935, 1935. 1935. 1935. 1935. 1934. ga = July 10,1985 4 =| Indust. advances (not - 

Gold coin and bullion.......... 88,151 88,117 88,072 87,798 87,785 78,593 : May 15,19 2% includ. $28,000,000 com- 

Reserve in foreign currencies. 5,257 5,436 5,469 5,443 5,520 4,141 : Aug. 31,1985 2% mitments, Dec. 4).... 32 — 1 + 2 

Bills of exchange and checks. 3,150/368 2,685,737 3,746, 496 3,911,443 4,057,937 3.848375 - 34. Feb. 16,1934 4 | Other Res. Bk. credit.. 3 — 2 + 1 

Silver and other coins.......... 128,036 230,614 196,903 175.351 139,856 "189.777 - 3.85 July 93, 1933 3 | Total Res. Bk. credit... 2,470 — 2 + 18 

Notes on other banks......... 4:919 14.353 12/236 8,610 4,387 5,127 - 39% May 23,1933 4 | Monetary gold stock...10,009 +4135 +1,848 

en aenae RRR 78.182 30,679 411629  42'330 «65960 ~—«118'988 - 5 July 10, 1935 5% | Treasury and national * 

eae : 208 f 752.016 : rh Dec. 1, 1933 3 bank currency. . +21 — 36 

Other assets io cece cci "682 700.415 «715,971 «688.902 724/017 " ne: oe oh | Money in circulation... 5,843 + 23 298 
otes in eircuiation............ 4,186,124 3,797,864 3,908.245 3,979,669 4,158.594 3,809,663 - 4 Aug. 28, 1935 4% | Member bk. res. bals. 5,905 +116 +1,832 

a... 2921236 "281/243 279.533 288,286 '290'147 961.162 -§ Oct. 25, 1983 6 | Treasury cash and de- |’ oa 

Other maturing obligations. ::! 806,108 717,635 667,272 692.116 727,978 297,692 "he | ply 18 tees S| jbosits with FR. Bks. 2,638 + 1 434 

Eo aes Fanti ama ea 4a % 4% 4% "4 * Se on~«member dep. and 
*Cable report: subject to revision. +As reported in the offi 7 Oct. 13, 1933 7 other F. R. 3 
po j po e official Reichsbank statement. 2% +#$‘+Mar. 11, 1935 oe (+) Saceunen? tor dein © - aia 
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WHAT PEOPLE ARE SAYING ABOUT CAMEL’S COSTLIER TOBACCOS! 
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| WANT f . CAMELS |) A CAMEL 


: “WITH E 
CAMELS DONT Zl CONT GET a PM NEVER FRESHENS UP 


A CAMEL al, MY 
JANGLE MY MY WIND Pal DISTURBS # ENERGY 


NERVES ; : ! fami MY NERVES 


ay 


Peas fs ky : 7a i 
+ lm a — 4 


EXECUTIVE—Frederic W. Watson LESTER R. STOEFEN—Tennis Champion TELEPHONE OPERATOR—Betty Griffin JACK SHEA—Olympic Skater FRANK HAWKS—Famous Flyer 


CAMELS COSTLIER TOBACCOS 


mean so much to others, we are sure you'll like 
them too! So jj 


| 


Heres our 


Back 
When peepee try Comet, tey )) l mS Jack: neitation 


like them. To their delight, they 
find a new mildness, a new flavor, 


a new smoke thrill! For Camels O 
are made by recognized special- . a rhe 
ists in the use of finer, more ex- to fs v amtets 
pensive tobaccos. .. past masters in 


the Mending of leaf with leaf to Smoke 10 fragrant Camels. If you don’t 


bring out delicate flavor. 
find them the mildest, best-flavored 


cigarettes you ever smoked, return the 








Convincing evidence of 
choice tobaccos 
The best way to tell you what to 
expect from Camels is to say that package with the rest of the cigarettes 
Camels have given more people 
more pleasure than any other cig- in it to us at any time within a month 
arette. And Camel smokers are 


frank in expressing their prefer- from this date, and we will refund 
ence for Camel’s costlier tobaccos. 
What they say is convincing evi- your full purchase price, plus postage. 
dence of Camel’s appealing qual- 
ities. So now we ask you to make re 
a test. See our money-back offer? ( Signed ) 
Just give Camels a chance—and iki. 
eS Sy Sat aoe 8 whsle R. J. REYNOLDS TOBACCO COMPANY 
new worid of smoking pleasure. 

Winston-Salem, North Carolina 

© 1935, R. J. Reynolds Tob. Co 


COSTLIER TOBACCOS! :2m: 


Domestic — than any other popular brand. 

















